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State of Blinols MORTGAGE 1A Case No,
93928531 1317341549703

MAIL TO:
MARGARETTEN & COMPANY, INC.
ONE RONSON ROAD 62106850
ISELIN, N.J. 08830

THIS MORTGAGE ("Sccurity instrument*) is mude on November 12, 1993
The Mortgagor (s
ARCELIA HERNANDEZ, MARRIED TO TFEDERICO MERNANDEZ
JOSE 1 JIMENEZ, MARRIED

whose address is 63236 SOUTH WHIPPLE STREET, CHICAGO, IL 60629

.(*Borrower"). This Sccurity Instrument is glven to

MARGARETTEN & CQCW2ANY INC

which is organized and exising rader the laws of the State of New Jersey , and whose
wxldress is ONE RONSON RD ISELIN NJ 08830
.("Lender”). Borrower owes Lender the principal sum of

Seventy-Two Thousand, liine Hundred Twenty-Four and 00/100

Dollars (U.S. $ 72,924.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Now*), which provides far morinly payments, with the full debt, if not paid carlier, due and payable on
December 1, 2023 . “This Securtly Instrument secures (o Lender:  (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions »nd modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Sccuttty, instrument; and () the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this/puipese, Borrower does hereby mortgage, grant and convey o Lender the
following describedl property located in

COOK County, lilinois:

LOT 20 IN BLOCK 2 IN EAST CHICAGO LAwWW, \BEING J.A. CAMPBELL'S
SUBDIVISION OF THE NORTH 1/2 OF THE NC.‘?"‘IWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 3{ WORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK CZUNTY, ILLINOIS.

PIN # 19-24-102-031

93926533

DEPT-01 RICLAPING C$27.50

T#1111  TRAY *$03- 1.1/15/93 155 12300
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which has the address of 6336 SOUTH WHIPPLE STREET, CHICAGO, IL 60629

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtcnances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul, Interest and Late Charge, Borrower shall pay when due the principal of, und interest on, the debt
cvidenced by the Note and late charges due under the Note,

2. Monthly Payments of ‘Taxes, Insurunce and Other Charges. Horrower shall Include in cach monthly payment, together
with the principat and interest as sct forth in the Not and any late charges, an installment of any (n) taxes and special asscssments
levied or 1o be levied against the Property, (b) lenschold payments or ground rents on the Property, and (c) premlums for insurance
required by Pamgm{)h 4.

Each monthly tnstallment for items (n), (b) und () shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than onc-sixth of the estimated amounts. The full
anpual amount for cach item shall be accutulated by Lender within u period ending one month before an item would become
delinquent.  Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

It at any time the total of the payments held by Lender for items (a), (b) and (¢), together with the future monthly payments
for such tems payable to Lender prior to the due dates of such tems, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note arc current, then Lender shall elther refund the excess
aver one-sixth of the estimated payments or credit the excess aver one-sixih of the cstimated payments 1o subscquent Hn(mcms by
Borrower, at the option of Borrower. If the tota! of the payments made by Borrower for item (), (b) or (c) is Insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, *Sceretiary” means the Sceretary of Houslng and Urban Development or his or her designec.
In any year in which the Lender must pay a mortgage insurance premium to the Seeretary, ench monthly payment shall aiso include
cither: (i) an installmenz.of the annunl mortgage insurance premivm to be pald by Lender 1o the Sceretary, or (il) a monthly charge
instead of # moctgags tnsurance premiuwm i€ this Securhty Instrument s hicld by the Secretary,  Euch monthly insialiment of the
mortgage insurance premp:m shall be in an amount sufficient to accumulnte the full annual morigage insurance premium with Lender
one month prior to the datesie full annual wortgage insurance premium is due to the Sceretary, or if this Security Instrument is held
by the Sceretary. cach menthiv charge shall be in an umount vquul to one-twelfth of one-half percent of the outstanding principal
balance duc on the Note,

1f Borrower tenders to” Leasen the full payment of all sums sccured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining far all insialiments for items (), (b) and (¢) nnd any mortgage insurance premium installment
that Lender has not become obligned w0 pay to the Secretary, and Lender shall prompily refund any excess {unds (o Borrower.
immediately prior to a foreclosure sic Of the Property or ts ucqulisition by Lender, Borrower's accoumt shall be credited with any
balance remaining for all installmentefor ftems (n), (b) and ().

3. Application of Payments. All prynents under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premivry ¢ be paid by Lender to the Sceretary or to the monthly chiarge by the Secretary instead
of the monthly mortgage Insurance premium;

Sccond, to any taxcs, specinl assessments, (easchold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to intcrest duc under the Note;

Fourth, to amortization of the principal of the Nov;

Fifth, to iate charges due under the Note,

4. Vire, Flood and Other Hazard Insurnnce. Bor ower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualiics and contingencies, Including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts 11d for the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently crected, against loss by floods to the extent required
by the Secretary.  All insurance shall be carried with companies apyroned by Lender. The insurance policles and any renewnls shall
be held by Lender and shall include loss payable clauses in favor of, andsin a form acceptable to, Leader,

tn the cvent of loss, Borrower shall give Lender immedinte notlee by 7aail. Lender may make proof of oss if not made prompily’

by Botrower., Each Insurance company concerned is hereby authorized and 2ir<ited to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurinc: procecds may be applied by Lender, at its option,
cither (a) to the reduction of the indebledness under the Note and this Secusit,“Instrument, first to any delinquent amounts applicd
in the order in Paragruph 3, and then to prepayment of principal, or (b) to the restoration ar repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due di'e of 2iie monthly payments which arc referred to
in Paragraph 2, or change the amount of such payments,  Any cxcess insurance piosceds over an wmoumt required to pay all
outstanding indcbtedness under the Note and this Sccurlty Instrument shall be pald to e 2otity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Propeity that extinguishes the indebtedness,
all right, title nnd interest of Borrawer in and to insurance policics in force shall pass to the surhaser.

8. Occupuncy, Preservation, Matntenance nnd Protection of the Property; Borrowver’s Loun Application; Leascholds.

Borrower shall occupy, establish, and use the Propernty us Borrower's principal residence withi sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residencesior at least one year after the
date of occupancy, unless the Sceretary determines this requirement will cause unduc hardship for Lorrower, or unless extenuating
circumstances cxist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuiiiog circumstances, Borrower
shall not commit waste or destroy, damage or substantintly change the Property or allow the Property to Getcriorate, reasonable wear
and tear excepted.  Lender may inspect the property if the property is vacant ar abandoned or the loan isip-default, Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be in J~fault if Borrower,
during the loan application process, gnve materially false or innccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan cvidenced by the Nolc, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal resldence. 1f this Security Instrument is on a leaschold, Borrower
shail comply with the provisions of the lease, If Borrower acquires fee title 1o the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly
1o the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Praperty, upon Lender's
request Borrower shall promptly furnish to Lender receipts cvidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procceding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may <o and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately duc and payable.

ILLINOIS FHA DEED OF TRUST
MAR-120! PAGE 2 OP 4 (Rev. 7/91)
Replaces MAR-1201 (Rev. 390}

TEGSTELS



UNOFFICIAL COPY




. _UNOFFICIAL COPY. .

7. Condemnntion. The procecds of any award or claim {or damages, direct or consequential, in connection with an
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy assigned and shnrl
he paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Sccurity Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurlty Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
procecds to the principal shall not extend or postpone the due date of the monthly payments, which are referred tc in Paragraph 2,
or change the amount of such payments. Any cxcess proceeds over an amouwnt required to pay all outstanding indebtedness under
the Note and this Sccurity Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acccleration of Debt.

{n) Delault, Lender may, except as limited by regulntions issued by the Seerctary in the case of payment defaults, require
immedinte payment in fuil of all sums secured by this Security Instrument if:

(i) Borrower detaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the duc date of the next monthly payment, or

(i) Borrower dcfaults by falling, for a period of thirty days, to perfonm any other obligations contained in this Sccurity
Instrument,

(b) Sale Without Credit Approval, Lender shall, 1f permitted by applicable Inw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security [nstrument if:

(iy All or part of the Property, or a beneficial Interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(i) The property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
docs s0 oczupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secrctary.

(¢) No Waiver, i circumstances occur that would permit Lender to require immediate payment in full, but Lender docs
not requice such payaents, Lender does not waive its rights with respect to subsequent cvents,

(<) Regulntions o -Zd%20 Seerctary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymep: defpnlis to require immediate payment in full and foreclose it not paid. This Security Instrument does
not authorize acceleration (or Jorcclosure if not permitted by regulations of the Secretary,

(¢) Mortguge Not Insurcd” Borrower agrees that should this Sccurity Instrument and the note secured thereby not be
cligible for insurance under ths Mational Housing Act within 60 days from the date hereof, Lender mnf'. at its option and
notwithstanding anything in Parrezaph 9, require immedinte gnymcm in full of all sums sccured by this Sccurlty
Instrument. A wrilten statement of any authorized agent of the Sceretary dated subsequent to 60 days from the date hercof,
declining to insure this Security Irstouarent and the note secured thcrcbr, shall be deemed conclusive proof of such
incligibility. Notwithstanding the foreroing, this option may not be exercised by Lender when the unavailability of
insurance (ﬁ solely due to Lender’s failure 10 rumit o mortgage insurance premium to the secretary.

10, Reinstatement. Borrower has 1 right to be reinstated i Lender has required tmmediate payment in full because of
Borrower's fallure to pay an amount duc under (s Note or this Sccurity Instrument. This right applics cven after foreclosure
proceedings are instituted, To reinstie the Scourity tistmument, Borrower shatt tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they arz soligations of Borrower under this Sccurity Instrument, foreclosure costs
and reasonable and customary attorneys' fees and expenser jmoperly associnted with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations thit it szzures shall remain in cffect as i€ Lender had not required immediate
payment in full. However, Lender is not required to permit relnstatement ift (1) Lender has accepted reinstatement after the
commencement of f{orcclosure Yrocccdh\gs w\:}\ln two years immedintely preceding the commencement of a current foreclosure
proceeding, (if) reinstatement will preclude foreclosure on differert grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Sceurity Instrument.

11, Borrower not Relensed; Forhenrunce by Lender not u Watrer, Extension of the time of payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lepder to any successor in interest of Borrower shall not
operate to release the linbility of the original Borrower or Borrower's succeszor/in interest. Lender shall not be required to commence
proceedings against any sticcessor in interest or refuse to extend thne for priviient or otherwise modify amortization of the sums
sccurcd by this Sccurlty Instrument by reason of any demand made by the originzi2orrower or Rorrower's successors in interest.
Any torbearance by Lender in excrcising any right or remedy shall not be a svaiver of o preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Scveral Linbility; Co-Signers: 7 he covenants and ngreements of this Sceurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower 2ubject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and severat, Any Borrower who co-sigar this Sccurity Instrument but does not
execute the Note: (a) is co-signing this Sccurity [nstrument only to mortguge, grant nnd. «wonvey that Borrower's interest in the
Property under the terms of this Security lnstrument: (b) is not personally obligated to pay the sums sccured by this Sccurity

Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, fosbzar or make any accommodations ¢

with regard to the terms of this Security Instrument or the Note without that Borrower's conscii, t

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given/oy azlivering it or by mailing it €O
by first class mail unless applicable law requires use of another method. The notice shall be directea . toati Property Address or any
other adderess Borrower designates by natice to Lender,  Any notice to Lender shall be given by first ghuss mail 10 Lender's address
stated herein or any address Lender designates by notice to Borrower.,  Any notice provided for in this Security Instrument shall be -
deamed 1o have been given to Borrower or Lender when given as provided In this Paragraph,

14, Governing Law; Severability. This Sccurity instrument shall be governed by Federal law and the law) of the jurisdiction
iri which the Property is located. In the event that any provision or clause of this Security Instrument or the iNote conflicts with
applicable law, such conflict shall not affect othier provisions of this Security Instrument or the Note which ean be glven effect without
the conflicting provision, To this end the provisions of this Sccurity Instrument and the note are declared to be severable.

1S, Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
bcncl;u of Ll.cndcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
sccurity only.

Hchndcr gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to colicet and receive all
of the reats of the Property; and (¢) each tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent on
Lender's written demand to the tenant,

Borrower has not exccuted an?/ prior assignment of the rents and has not and will not perform any act that would prevent Lender
from cxcreising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shatl
terminate when the debt secured by the Security lnstrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
Lender at its optlon may require immediate ppyment in full of ull sums secured by this

17. Foreclosure Procedure:
Seecurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall

be entitled to collect ail expenses incurred in pursuing the remedies provided in this puragraph 17, including, but not fimited

to, reasonable attorneys’ fees and cost of title evidence,
18. Rclease. Upon payment of ail sums secured by this Sccurity lustrument, Lender shall release this Sccurlty Instrument

without charge to Borrower, Borrower shall pay any recordntion costs,
19, Walver of Homestead., Borrower walves all rights of homestead exemption in the Property,
20. Riders to this Sccurity Instrument. It one or more riders are exccuted by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securlty Instrument,

The following riders are attached:

MO RIDERS ATTACHED

+
l

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sceurity Instrument and in any rider(s)
executed by Borrower and recovded with it.

Wi unc«cs

s cody L nsade

ARCELIA HERNANDEZ

ﬁ'a'?;rt'-Bd'/h (7] Imumjz____—_ e

Federico Hernandez signing for the sole
purpose of walving homestead

STATE OF ILLINOIS, COOK COUNTY ss:
1, the undersigned, a Notary Pubtic in and for said county and state do hereby certify thm

ARCELTA HERNANDEZ, M¥PRHEEKYD and Federico Hernandes, hor husband
JOSE H JIMENEZ, MARRIED

personally known to me to be the same person(s) whose name(s) subscribed to the foregolng instrument, p;p¢wnd before me this day
in person, and acknewledged that (he, she, they) signed and delivered the said instrument as (his, her, their)irec and voluntary act,

for the uses and purposes therein set forth,
Given under my hand and ofticial seal, this /12 dny oof M. 2993

My Commission cxpires:
~OFFICIAL SEAL" %f’bvw—vf 2( M—;{/nw

NORBERT M. ULag»Notary

Rotary Public, Stato of Nitmas

criywQupiopa &lpby: I0MARGARETTEN & COMPANY, INC.
TH AVENU

94
ORL.AND PARK, IL 60462

TESS2ECE

This Inst

DOC. NO. Flled for Record in the Recorder's Office of

County, illinois, on the uny of

a o’clock m,, and duly recorded in Book of Page
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