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MORTGAGE

THISMORTGA(::-"Sacumy!nstmmoM')lsgivonon Hovnmbar 8, 1993 -, Themortgagoris . = I
DEXNTS' P RAKDALL, SINCLE'NRVER MARRTED A

Y N Bt
) | o + (Borrower),
'htsSocumylnstrumomlag\'w’s ALL sounc: nonmnut.

which is organhocl and oxlstlng umcr.the laws of. THE UNITED STATES OF AMERICA , -and whose addrossls...
3000 CENTRAL STREET, EVANSTON, IL 60201 . (Lender’),
Borrowerowesl.endertheprinclpalaum % Sixty Thousand bollars and ne/100 '

Dollars (U.S. $60,000.00 ) This debt is
evidenced %Borrower‘s note dated the sana dnto as thia Securlty Instrument ("Note"), which provides for monthly
Payments. h the full debt, If not paid earlier, cur and payableon Decomber 1, 2008 , ThisSocurty
nstrument secures to Lander: (a) the repayment c! th.o Jobt evidenced by the Note, with Intorost, and all renewals,
extensions and maodliications of the Nolo"rb) the paynent ol all other sums, with Interest, edvanced under paragraph 7
to protect the security of this Security Instrument; and (c) .ne-nerformance of Borrower's covenants and agreements
under this:Security Instrument and the Noto.: For this purpase. Borrower does hereby mongage. grant and convey to
lc.;)nder t{m t:Sk»wlng dosoﬂbed propony locatedIn COOK :

unty, 8

L
vt ".A_'M
"

\ My
‘w et o

. \v.l.' ’J 5535 }o ’ j()

10-23 311 020 I 10 23 31‘-021

whlchhastheaddressof ©e23E- €, PaALRIE o skoKTE 0 o
: - |Street] ‘ ' | SRS -v[gw,p :

ll!lnols 60076 ('Propecty Addreas I
|2p Code]

TOGETHER WITH all the Improvements now or horealter erected on the pmpeny. and all oasements.
appurtenances, and fixtures now or hareafter a part of the property. All replacements and additions shall also be '
covered by this Sacurity Instniment; All of tha foregoing Is referrex 10 In this Security Instrument ag'the "Property.”

BORROWER COVENANTS that Borrower Is lawfull; selsed of the estate heraby conveyad and hasthe right to .

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of recow
Borrower warrants and wil defend goneralty the tltla to the Property against all claims and demands, subject to any
encumbranoos of rooord
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 All Insistance policles and.renewals shall be accaptable to Lender and shall Include a standard mortgsge clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shail promptly give to Lendar

all recelpts of paid'premiums and:renewal notices. in the event-of loss, Borrower shall give prompt notica to the..
insurancae carrier and Lender, Lender may make proof of loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration o repair
of the Property darnaged, it tha restoration or 7epair Is aconomically leasible and Lender's security is not iessened, if the
restoration or rapalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be appiled tothe sums secured by this Security instrumont, whether or nat then due, with anmxcess paid ta Borrower,
It Borrower abandons the Property, or doas not answer within 30 days & notice from Lender that the insurance carrler
has oflered 1o setlie a claim, then Lendaer. may collact the Insurance procoods. Lendar may use the praceoda Lo repair
or restore the Property or.to pay.suma secured by this Securlty Instrumont, whother or not thon due, The 30-day period
will bagin when the notice is givan,. '

Unless Lendcr ard Borrower otherwise agree in writing, any application of proceads to principal shall not axtend or
postpone the duse de'e ™ the manthly ,?aymems‘retorrod to In paragraphs 1 and 2 or change the amount of the . | -
paymants. i under paragmoh 21 the Propenty is acqulred by Lender, Borrower's right to any insurance policies and
proceads resulting from Zar.age to the Fropeny prior to the acquisition shall pass to Lender to the extent of the sums
secured by thie Securlty Instrucaant immediately prior to the acquisition, ‘

8. Ocoupancy, Praservatior;, PAaintenance and Protoction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceu:ry, estabiish, and use the Property as Borrower's principal residence within alxty days
after the execution of this Securky inst:ument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the uis of occupancy, unlass Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unlesr extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damaga or Impair the Property, aliow the Property to deterlorate, or commit waste on the
Proparty. Borrower shall be in default f any forfulti.sa action or proceeding, whether civil or criminal, Is begun thatin -
Lender's falth Judgment could result In forfelturs. o1 the Property or otharwiso malerlally Impalr the flon croated by
this Security Instrument or Lender's aecurlty Interest, < orrower moag cure such a dolault and reinstate, as provided In
paragraph 18, by causing the action or procesading to be c'isniissed with a rullng that, In Lender's good falth
determination, precludes forfalture of tha Borrower's Intereat in-the Property or other material impairment of the lien
created by this Security instrument or Lender's securlty Interest. Barrower shall also be In default if Borrowar, during the
loan application process, gave materlaily false or inaccurate inlcrmation or stataments to Lender (or falled to provide
Lender with any material information) in connaction with the loan evidunced by the Note, Including, but not limited to,
represontations conceming Borrowar's occupancy of the Proparty asa rrincipal residence, if this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the leass. It Barrowar acquires fee title to the Property,
the leasehold and the fee title shall not merge unloss Lendar agrees 1o the riergar in writing,

7. Protection of Lender's Rights in the Praperty. If Borrowor falis to periar-ithe covenants and agreements
contained !n this Security instrument, or thers is a legal procaeding that may sigaliczntly affect Lander's rights in'the
Proparty (such as a proceeding In bankruptey, probate, for condemnation or forfeliure-2f to enforce laws or
rogulations), then Lander may do and pay for whatever is necessary to protect the value ¢i the Property and Lender's
fights In the Proparty. Lendar's actions may include paying any sums secured by a lien which hag priority over this
Securlty Instrument, appearing In court, paying roasonable attomeys' fees and entering on the Pioperty to- make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do ca.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Boazwar secured by .
this Securlty Instrument. Unlass Borrower and Lender agree 10 other terms of payment, these amouits #hall bear o
interest from the date of disbursament at the Note rate and shall ba payable, with interest, upon notice Toin Lender to
Borrower requesting payment. -

8. Mortgage insurence. If Lender required mortgage insurance as a condition of making the loan secured by thls -
Securlty Instrument, Borrower shail pay the premiums requirad to maintain the mortgage insurance in etfect, If, forany -
reason, the martgage insurance coverage required by Lender lapsas or ¢6ases to be In effoct, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mongage insurance previcusly In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance praviously in alfact, from an alternate
morigage insurer approved by Lender, If substantially equivalent morigage Insurance coverage Is net avallable,
Borrower shall pay to Lendar each month a sum aqual to one-twalith of the yearly mortgage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In alfect. Lender will accept, use and retain these
payments as a loss resarve In lleu of montgage insurance. Loss resarve payrnents may no longer oe required, at the
option of Lander, it mortgage Insurance coverage (inthe amount and for the perlod that Lender requires) provided by an
insurer approved by Lender a?:m becomas avallable and Is obtainad, Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or 1o provide a loss reserve, untl the roquirement for mortgage insurance ends
in accordance with any written agreement. between Borrower. and Lender or applicable law, Gete e
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secured by this Security instrument, However, this option shall not be exercised by Lender if exarcise'ls prohibited by
fecaral law as of the date of this Security Instrument.

It Lendar axercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the natice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay thesb sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Securtty Instrument without further notice or demand on Borrower.

18, Borrowsr's Right to Relnstate. |f Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) § daya (or such other period
as applicable law may specify for reinstatemont) belore sale of the Property pursuant to any power of salo contalned in
this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those condltions are that
Borrower: (a) pays Lender all sums which then would ba due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securtty Instrument, Lander's rights In the Property and
Borrower's obligatisi 10 pay the sums secured by this Security Instrumant shall continue unchanged. Upon
reinstatement by @omawer, this Securlty.instrument and the obligations secured hereby shall remain fully effective as if
no accelehratlon had ~ceutred, However, this right 10 reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Cisris s of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold one or r:are times without prior notice to Borrower. A sale may result in & change In the antity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes 5i the Loan Servicer unrelated to a sale of the Note. It there Is a change of the Loan
Servicer, Borrower will be given writtar; notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and adaress of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other infcrmation raquired by applicable faw.

20, Hazardous Substznces. . Borrawer siwi 110t cause or permi the presence, use, disposal, storage, o release of
any Hazardous Substances.on of In the Praperty: @ uirower shall not do, nor allow anyona else to do, anything affecting

v

the Property that Is In violation of any Environmenta! L=w. The preceding two gentences.shall not apply to the pr‘eseqce.

use, or storage on tha Property of small quantities of Hazarrous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc of the Property.

Borrower shall promptly give Lender written notice of an\ investigation, clalm, demand, lawsult or other action by

any governmental or. regulatory agency or private. party involvin tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bar ovver learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Huzarrdous Substance aflecting the Property Is .
necessary, Borrower shall promptly take all necessary remedal actions ' accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances* are those subst inces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keiosane, other lammable or toxic
petroleum products, toxic pesticides and herbicides, velalile solvents, materlals cotaining asbestos or formaldehyde,
and radloactive materials. As usad in this paragraph 20, *Environmental Law” moaris fodaral laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection. ey

93925535

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fallows:

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o accelerat/on ‘oltowing Borrower's -
breach of any covenant or agreamant In this Security Instrument (tut not prior to acceleratio:: under paragraph
17 unless applicable law provides oiherwlse), Tha notice shall specify: (a) the default; (b) te aztion required to
cure the delault; {c) a date, not leas than 30 days from the date the notice is given to Borrowei, bv which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in tt.e tiotice may
result In acceleration of the sums secured by this Security instrument, foreclosure by judicial proceedingand -
sale of the Property. Tha notice shall further inform Borrower of the right to reinstato after acceleration and the ¢
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender atits '
option may require.immediate payment in.full of all sums securad by this Security Instrument without turther :
demand and,mayforaclose this. Security Instrument by Judicial.praceeding. Lender sha!l bg ontitied 1o collectall ' -
expanses incurrod In pursuing the remedies provided In this paragraph 21, Including, but not limited to, o
reasonable attorneys' faes and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sacurtty Instrument, Lender shall releasa this Security

Instrument without charge to Borrower, Borrowar shall pay any recerdation costs.
23. Walver of Komestead. Borrowor walves all right of Homestead exemption In tha Property.
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