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MORTGAGE

THIS MORTGAGF (**Security Instrument'’) is BIVER Q0 .iivviesirnn aoNovember Eth L
l @ 1993, The mongegr o, Fernandn. Areldang ar dofna Mo AeslYang, his wbfe

-------------------------------------- XY TERTRE R

I S’IAN‘ﬁ(ONYBANK, ‘:';mm"?m"hﬂ?" Sccurity lnsu:umem 15 BIVEN 10 suvvvviinniiisiinaneeniin

........................................ R e which is organized and existing
S_Q under the laws of .R}}z.z.uni.cﬁﬂ. stakes, of, America , und WHOSC 8dAIESS IS vvvvversersnrerenersnrsnsnriniares .

........................ 14678, 4980 Cirs G1G8F0, IL 80830 .ot (Lender'),
Borrower owes Lender the principal swin-of .Sixty-Thres, Thouaan -Dolinrs and No 100! gmmmmmm==n .
...................................... . Dollars (U.S, $ 63,000.00.........). This debt is cvidenced by Borrower's note
dated the same date as this Security Instrument £ *Mote'), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ................I}svf:mbﬁn.L..’ﬁ)z;i .............................. . This Security Instrument
secures to Lender: (a) the repayment of the debt cvicerced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sur1s, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance af Borrgwer’s covenants and agreements under this Security Instrument.
and the Note. For this purpose, Borrower does lé%rgiy mortgages grant and convey to Lender the following described prop-.

cny Iwntcd in llllllllllllllllllllllllllllllllllllllllllllll IARAREAS NN AN N RN llI'Illlb‘ll'll"llllll.o“lllllll.". llllllllll County. u;lnois:

LOT 14 IN BLOCK 35 IN GRANT LOCOMOTTIVE WORKS ALDITION TO CHICAGO IN SECTION 21, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEYTDIAN, IN COOK COUNTY, ILLINOIS...

c

FiRST AMERICAN TTLE INSY

PIN: 16-21-217-036

N
'3392’3(039 -
which has the address of ...... 28326, 8.. 218E Ave. | s e GRCERA. S e
[Street) (City}
IHNOIS +ovvevevenes 2101570 (**Property Address'');
1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants -
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
. variations by jurisdiction to constitute a uniform security instrument covering real property,
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24, Rlders to this Security Instrument, If one or more riders are executed by Borrower and recorded toguther
with this Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shafl amend

and supplement the covenants and agreements of this Security Instrument g3 if the rider(s) were a part of this Security Instrument,
{Check applicable box(es))

] Adjustable Rate Rider (3 Condominium Rider [ 14 Family Rider
(T] Graduated Paymem Rider [J Planned Unit Development Rider [J Biweckly Payment Rider
(] Balloon Rider [J Rate Improvement Rider (7] Ssecond Home Rider

[0 Other(s) [specify)

BY SIGNING BELOW, Borrower écccpts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

-----------------------------------------------------------------

................... PP UURTURRIIN .1 )
Fernando Arellano —Borrower

Social Sccurily Number.. 356-60"1875

-------------------------------------------

................................................................ j&@qﬂ/@%@(mn

na M, Arellano

~Borrower
Social Security Number..... 34470876901,
STATE OF JLLINOIS, . ... ..ot Cook .. County ss:
(T the undersigned /.., ... ... , a Notary Public in and for said county and state,
do hereby certify that. . Fexnando, Arellano, and 4na M. Arellano, his wife . .. ... ........ ...
............................. personally known 10 me to-o¢/the same person(s) whose name(s) .. ALG ... ..

subscribed to the foregoing instrumcn/t,f appc:xrcwbc{orc me this duy in rerson, and acknowledged that.. f.he.Y..

frec and voluntaq{\:l. for the uses and purposes therein
My

ota | day of .. ... DOVEQDEL . |

{Space Below This Line Resarved For Lander and Recorder)

Prepared By and Mail To:

ST, ANTH
A Fodaral s?%f g:‘,,ff :é '
49th COURT P Form 30%4 Q80 (page 6 of 6 pages)
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UNIFORM COVENANTS. Borrower und Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges,  Borrower shull prompUy puy when due
the principal of and interest on the debt evidenced by the Note und uny prepuyment and late churges due under the Note,

2. Funds for Tuxes and Insurance, Subject to npplicable luw or to u written waiver by Lender, Borrower shull
pay (o Lender on the day monthly payments are due under the Notz, until the Note is pakd in full, o sum (**Funds'') for:
() yearly taxes and assessments which may attain priority over this, Security Instrument us a fien on the Property; (b) yearly
leusehold puyments or ground rents on the Property, 'if uny; (c) )eurly hazard or property insurunce premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in {icu of the payment of mortgage insurance premiums, These
items are colled " Excrow ltems. ' Lender tuy, at any time, colleet wnd hold Funds inan mmount not 1o exceed the maximum
amount u lender for « federally reluted mortgage loan may require for Horrower's escrow account under the federn) Real
Estate Scttlement Procedures Act of 1974 us amended from time to time, 12 U.8.C. § 260! et 52, (“RESPA’"), unicss
another law that uzplics to the Funds sets 4 lesser amount, [f so, Lender may, w2 any time, collect and hold Funds in an
amount not to cacend the lesser wmount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimutes of-expenditures of future Escrow ltems or otherwise in sccordunce with applicable taw.

The Funds shull becheld in an institution whose deposits are insured by u federal agency, instrumentality, or entity
(including Lender, if' Londzeis such an institution) or in any Federal Home Loan Bunk. Lender shall apply the Funds to
pay the Escrow {tems. Lenderinay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
uccount, or verifying the Escrow Leis, unless Lender pays Borrower interest on the Funds and opplicebie law permits Lender
to make such a charge. However, Lender may require Borrower 1o puy a one-time charge for un independent real estate
tax reporting service used by Lender in eonnection with this loan, unless applicable law provides otherwise, Unless n agreement
1s made or applicable law requires inteicst <o be puid, Lender shall not be required 10 pay Borrower any inicrest or earnings
on the Funds. Borrower and Lender muy ugree 1 writing, however, thut interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual aceounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fozde are pledged as additional security for nll sutns secured by this Security
Instrument,

[t'the Funds held by Lender exceed the mounts e mitted to be held by applicable law, Lender shall zccount 1o Borrower
for the excess Funds in accordance with the requirements ot apniicable law. [f the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due,-Lzider may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make upahe deficiency. Borrower shall make up the deficiency in
no more than tweive monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instiviient, Lender shull promptly refund to Borrower
any Funds held by Lender. If, under puragraph 21, Lender shall acquire orsel! the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwisc, il payments recejved by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment churges due under the Mot second, to amounts payable under
patugraph 2; third, io interest duc; fourth, to principal due; and lust, to any late chargradac under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and tinpositions atteibutable to the
Property which may uttuin priority over this Security Instrument, and leasehold payments or grourd-cents, {f any, Borrower
shall puy these obligations in the manner provided in paragraph 2, or if not puid in thut munnei, Bo:rawer shall pay them
on time directly to the person owud payment. Borrower shall promptly furnish to Lender all notices o amounts to be paid
under this paragroph. [ Borrower mukes these payments directly, Borrower shall promptly furnish to Lander receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unles: Eorrower: (a)
agrecs in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s epinion operate to
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
may attain priority cver this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Berrower shall keep the improvements now existing or hereafter erected an
the Property insured against loss by fire, huzards included within the term *‘extended coverage'' and any other hazards,
including floods or flooding. for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrensonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in nccordance with paragraph 7.
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person) without Lender's prior written consent, Lender may, at its option, require imumediste puyment in full of all suma
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law us of the dute of this Sccurity Instrument,

Il Lender excreises this option, Lender shall give Borrower notice of ncceleration. The notice shul! provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums sccured
hy this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18.  Borrower's Right to Relnstate. 1f Borrower meels cenain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period
as applicable law may specify for reinstatiement) before sale of the Propenty pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) prys Lender sl sums which then would be due under this Security Instrument and the Note as if no acceleration hud
oceurred; (h) cures any defuult of any ether covenams or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may reasonubly
require to assurs that the lien of this Security Instrument, Lender's rights in the Property and Borrawer's abligation 10 pay
the sums secured Ly this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the.ablizations secured hereby shall remain fully cffective as if no acceleration had occurrad. However, this
right to reinstate slial! rat apply in the case of aceeleration under paragraph 17.

19, Sule of Moty Change of Lon Servicer,  The Note or a pantial interest in the Note (together with this Security
Instrument) may be sold anc ¢ more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer” » that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more chungzs of the Loun Servicer unrelated 10 a sale of the Note. If therc is a change of the Loan
Scrvicer, Borrower will be given written notice of the change in accordance with parugraph 14 above and applicable luw,
The notice will state the name and uddress of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other infirmation required by applicable law,

20.  Hazardous Substances, Botrow:: shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substunces on or in the Propeciy: Borrower shall not do, nor allow anyonc clse to do, anything uffecting
the Property that is in violation of any Environmerni Luw, The preceding two sentences shull not apply 1o the presence,
use, or storage on the Propenty of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate
to normaj residentinl uses and (o maintenance of the Proper.y.

Borrower shull promptly give Lender wrilten noticc e7 sny investigation, claim, demand, lawsuit or other action by
uny governmental or regulatory agency or private party-irvalving the Property and any Huzardous Substance or
Environments) Law of which Borrower has actual knowledge. ¥ Borrower ieamns, or is notified by any governmental or
regulatory authority, that any remova) or other remediation of any Hazzidous Substance affecting the Property is necessary,
Borrower shull premptly tuke all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, **Hazardous Substances’* are those subsiances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fla:amable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contining asbestos or formaldehyde, und radioactive materials. As
used in this paragraph 20, **Environmental Law*’ means federal laws and Jaws of the ‘aricaiction where the Praperty is located
that relate 10 heudth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Aceeleration; Remedics, Lender shall give notice to Borrower prior to accelerativn following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to nccelestio: nnder paragraph 17
unless applicable lnw provides otherwise). The notice shall specify: (a) the default; (b) the acifei mequired to cure the
default; (c) o dote, not less thun 30 days from the date the notice Is given to Barrower, by waich the default must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resait 'n acceleration
of the sums secured by this Security Instrument, foreclosure hy judicia) proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrment
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidance.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives ail right of homestcad exemption in the Property.
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All insurance policies und renowals shatl be ucceptable to Lender and shall include o standurd mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shull prompily give to Lender all receipts
of paid premiums und renewul notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
lender. Lender may muke proaf of loss if not mude promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance procceds shal! be upplied to restoration or repair
of the Property damuged, if the restoration or repuir is economically feasible and Lender’s security is not lessened. If the
restorulion or repair is not economicully feasible or Lender's security would be lessened, the insurunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
nbundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle u cluim, then Lender muy collect the insurance proceeds, Lender muy usc the proceeds to repair or restoro the Property
or to pay sums secured by this Security Instzument, whether or ot then due, The 30-day period will begin when the notice
is given,

Unless Lend=r und Borrower otherwise ugree In writing, uny application of proceeds to principal shall not extend
or postpone the duc dite of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 /die Property is acquired by Lender, Borrower's right to uny insurance policies nnd procceds resuliing
from dumage to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security
Instrument immicdiately zieics to the acqulsition,

6. Occupancy, Prcsoryation, Malntenance and Protectlon of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cieirpy, establish, and use the Property as Borrower's principal residence within sixty davs
ufter the exccution of this Security nzirument und shall continue to occupy the Property us Borrower's principal residence
for at least one year after the date of cceupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenusiirg circumstuances exist which are beyond Borrower's control, Borrower shall not
destray, damage or impair the Property, allow it Property to deteriorute, or commit waste on the Property. Borrower shail
be in default if any forfeiture uction or procecding. whether civil or eriminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materiully impair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a defuulc oradreinstate, as provided in paragraph 18, by causing the sction or
procecding to be dismissed with a ruling that, in Lendor's good fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the licn crented by this Security Instrument or Lender's sceurity
interest, Borrower shall also be in defoult i Borrower, during the aan application process, gave materially false or inaccurate
information or stutements to Lender (or {uiled to provide Lenderseizh uny materinl information) in connection with the loan
¢videnced by the Nate, including, but not limited to, representations rancerning Borrower's occupancy of the Property s
a principal residence, If this Security Instruntent is on u leaschold, Borrowse shull comply with all the provisions of the lease.
If Borrower ucquires fee title to the Property, the leaschold and the fee rtle shall not merge unless Lender ugrees to the
merger in writing.

7. Protection of Lender's Rights in the Property, ¥ Borrower fuils to perform the covenants und agreements
contained in this Security Instrument, or there ts a tegal proceeding that may significariy affect Lender's rights in the Property
(such as u proceeding in bankruptey, probate, for condemnation or forfeiture or 1o eiforce nws or regulations), then Lender
may do and pay for whatever is necessary to protect the valie of the Property and Lend<i's rights in the Property. Lender's
uctions may include paying any sums secured by u lien which has priority over this Security instrument, appearing in court,
paying reasonable attorneys® fees and entering on the Property to make repairs, Although endsr may take action under
this puragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this purugraph 7 shall become udditional debt of Borruwer secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts sieii Sear interest from
the dute of disburseinent 4t the Note rute und shalt be puyuble, with interest, upon notice from Lender to Berrawer requesting
payment, :
8. Mortgage Insurance, If Lender required mortgage insurunce ns a condition of making the loan secured by this
Sexurity nstrument, Borrower shall pay the premiums required to malitain the mortguge insurance in effect, If, for any
teason, the mortgage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ut a cost substantially
equivalent to the cost to Borrower of the mortgage insurnnce previously in effect, from an nlternale morigage insurer upproved
by Lender. If substantinlly equivalent mortguge insurance covernge is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yenrly mortgage insurance premium being paid by Borrower when the insurance coverage
lupsed or ceased (0 be in effect. Lender will accept, use and retain these payments s o loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the umount and for the period that Lender requires) provided by an'insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain mortguge‘insurance i alfect, or to provide & loss
reserve, until the requirement for mortgage insurance ends in accordunce with:any wrilten ngreement between Borrower
and Lender or applicable law, ‘ - : o
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9. Inspection. Lender or its agent may make reasonable entries ypon and inspections of the Propenty. Lender shull
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takiag of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendgr,

In the event of i tow] wking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of o panial tuking of the Property in which the
fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction;
(s) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty
immedintely before the taking, Any balance shall be paid 10 Borrower, In the event of a partia) 1aking of the Propenty in
which the fair markt value of the Property immediately before the taking is less than the amount of the sums sccured im-
medintely before the taring, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shal'ue upplied to the sums securcd by this Security Instrument whether or not the sums sre then due.

If the Property is-ueundoned by Borrower, or if, sfter notice by Lender 1o Borrower that the condemnor affers to
make an award or setrde & otz for dumages, Borrawer fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized 1 eallect and apply the proceeds, at its option, cither to restoration or repair of the Propernty
or to the sums secured by this Serurity Instrument, whether or not then due.

Unless Lender and Borrowes Giherwise agree in writing, any application of procceds to principal shall not extend
or postpone the due date of the monthly uy nents referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forsearance By Lender Not a Walver, Extennion of the time for payment or
modification of amortizulion of the sums securcd by this Security Insirument granted by Lender 10 any successor in interes
of Borrower shall niot operate 1o release the lavility-of the original Borrower or Borrower's successors in inlerest, Lender
shal} not be required to commence proceedings ageiosi any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbarance by Lender in exercising any ripht or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers.  The covenanis and agreements of
this Security Instrument shall bind and benefit the successors ana zasigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's cavenants and agreements shall be joini upd several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security fasiument only to monigage, grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrurazat; (b) is not personally obligated te zay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any athcr Sorrower may agree to extend, modify,
forbear or make any accommodations with regurd 1o the terms of this Security Ins.rumeat or the Note without that Borrower's
consent,

13. Loan Charges, If the loan sccured by this Security Instrument is subject<o 2/ 1aw which sets maximum Joan
charges, and that law is finally intcrpreted so that the intereat or other loan charges collecsed orto be collected in connection
with the loan exceed the permitted linits, then: (a) any such loan charge shall be reduced by the tmount necessary to reduce
the charge {0 the permitted limit; and (b) any sums already collected from Borrower which exceeZed permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under 12ic Note or by making
u direct pnyment to Borrower, If a refund reduces principal, the reduction will be treated as o pantie! pepayment without
uny prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by-d<iivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail lo Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Luw; Severability. This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
ure declored 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not o hatural
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