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MIDWEST MORTGAGE SERVICES, INC. A
1991 SOUTH MEYERS ROAD, sum 300 o P

OAKBROOK TE‘.RRACE P 60181'

l\;ma Alwvu H»h Line l‘m Rcuudinx I)mI

MORT GAGE

TH!S'MORTGAGQ("Scéurily'hvAr- menl’) is given on- NOVEMBER 8th, 1993 y ”'c""’l"‘b"'g"”".

JOHN P.. STEINBRAKER = and |
ANMETTE M, STEINBRAKER, HUSBANL: AND WIFE , AS TENANTS  IN COMMON .

. ot
. ‘DLPT"QI nﬁcofwrms I 2 1
(“Borrawer"), This Sceurity Instruraent is given 1o . THY99 m{,N 1694, 1;/15493 15138100
SUBURBAN BANK OF HOFFMAN SCHAUMBURG | BT R HeoE-9RESTe
. fin)
con¥ COUNTY RECORDER,., ..

Ca

which |sur1,um/cd and existing under thelawsof  THE STATE OF TLLINOIS ‘ “ _.,lltk‘ld‘“{ll()'.\'(}?

atdress is 1100 N. ROSELLE ROAD ' ‘ I o
SCHRUMBURG, IL. 60193 ("Lerder”). Borfower owes Lender the 'prim:i;'ml,Sizm,’off '

ONE HUNMDRED THIRTY THOUSAND & 00/100 N '}u.

Nollss (US. §  130,000.00 )

This dedl is evideneed by Borrower's note dated the same dite as this Security Insirinn ("Note"), which |)rmndc.s for mnmhly
payments, with the full debt, if not paid cacliee, due’and payable on DECEMBER 1, 2023 . This Sc/.urily
Instrument sceures (o Lender: (a) the repayment of the debt evidenced by the Note, with interost, oll renew ulx. extensions und
madifications of the Note; (1) the payment of nlf other sums, with inlerest, sdvinced ander pariaaph 710 profect the suunly of
this Sceurity Instrument; and (¢) the performanee of Borrowee's covenanls and agreements under thiy See mly !nsmumu( tind the
Noie. For this purpose, Borrower does hereby morlgu;,c. geant snd convey W Lender the following desce? v"/'vpro])crly located in
TAX ID #: 08-10-300-069 VOLUME NO.: 049 COCK N ' Cmm(y,lllino}\
THE WEST 1/2 OF THAT PART OF THE NORTHWEST 1/4 OF SOQUTHWEST 1/4 OF ‘ ‘
SECTION 10, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIDAL

MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING 167,62 FEET SOUTH OF THE

NORTHEAST CORNER OF SAID NORTHWEST 1/4 OF THE SOUTHWEST 1/4 THENCE

WEST 2€0° FEET, THENCE SOUTH 167.6 FEET THENCE EAST 260 TEE'P. 'I‘HPNCE

m)m‘u mr 6 FEET 'O PL)\C‘!’J 'OF BEGINNING IN COOK COUNTY, ILLINOI‘S

wltich has the address of 516 EAST NOYRS STREET | ARLINGTON'HEIGH'IY‘S‘ ;sqm,c“,,,(
“!lnul‘i ‘ 5000" ' ' ) ("Pr“pc"y t\(klf&\‘.\'")l
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puytments may no longer be required, w the option of Lemder, if muru,nw-dlmmmw coverge (i the, mmount and for the pcnod
that Lender requires) provided by an insurer upprovui by Lender Ugain hecatties “dvoilable and i ol)l.uuul Horcower. shult pay the
premiums required o maintain mortguge insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance el in accordance with any writien agrecment between Barrower mad Lender or applicable law. :

9. Inspection.  Lender or its agent may nike reusonable entrics upon und inspections of the Property. Lender shull ;,wu
Borrower notice ut the time of of prior (o on uhpuhon specilying reusonable canse for the inspection,

(. Condemantion, The proceeds of any awared or clsim for dumoges, direct or consequential, in umnvumn wuh any
condemnation or other taking of any purt of the Property, or for conveyance in licu ol condemnition, are herehy lmn;,nc(l and
shall be paid to Lender.

I the event of o wtal wking of the Property, the proceeds shatl be applicd to the sums seeured by this Su.umy luslrumcul
whether or not then due, with any excess paid 1o Borrower. In the event of a purtial taking of the Property in wlm.h the fair mu:ku
value of the Property unmulmlcly Defore the taking is equal o or greater than the amount of the sums .su.urul hy. this Suunly
[nstrument immediately before the iking, unless Borrower and Lender otherwise ugree in wriling, (he sums, su.'uru| by llm
Security Instrament shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the fotal umount of
the sums secured imanediately before the taking, divided by (b) the fair market value of the Property immediately belore the
taking. Any balance shat®he paid to Burruwu. In the event of o partinl wking of the Property in which the fair market value of the
Property iminedintely beiot: the l.\kmg, is less thun the amount of the sums secured immediniely before the uxkxm,. unlc»
Borrower and Lender ollierase agree in writing or unlm applicable law otherwise provides, the proceeds ahull Jbe applicd. 1o the
sums securcd by this Security [istranent whether or not the sums are then due.

lt the Proncrly l\ nbundoneu oy <0rrowcr or n uflcr notice l)y Luldu lo Bnrruwu th.u lhc Londunnor olﬁ.rs to mukc tux

h) tlns 5ccuruv In\uumuu whether or not ul“-l duo.

Unless Lender and Borrower otherwise ugres in writing, any spplication of proceeds to principl shall not extend or p()swom'
the due dute of the monthly payments ‘referred to vy ".;.\;,ruphs Fand 2 or change the nmount of such payments.

LL, Barrower Not Relensed; Forbearanice By Lceder Notn Walver,  Exteusion of the time for payment or modlﬁwuun
o amortization of the sums sceurcd by this Security Insivinent Lrtmlul hy Lender .my successor i interest of Borrower shall
not operate to release the lmhllny of the onunul Barrawer o Sarrower's suceessars in interest. Lender shidl not be rcqutrcd )
commence procecdings against any suceessor in interest or reltse (o extend time for payment or otherwise modlfy xunoru:wuon of

the sums sccurcd by this Sceurity Instrument by reason of any dempud made by the orlunul Borrower or Borrower's succc.ssorb
in intcrest. Any forbearance by Lender in cxercising any right or reniedsy shull not be o waiver of or pmludc the exercise of any
right or remedy. .

12, Successars und Assigns Bound; Joint and Severn] Liability; Co-sigoess, The  covenants. and u;,rocuiuu.s o this
Sceurity Instrument shull bind and benefit the suceessors und nmgns of Lendse nd Borrower, subject 10 lhc provisions of
paragraph 17, Borrower’s covenants und agreements shall be joint and several. Ay Borrower who umu,ns this Sccunly
Instrument but does not execute the Note: (a) is co-signing this chlruly Instrument artv to mortgage, grunt and convey that
Borrower's interest in the Property undler the terns of (his Security Instrument; (b) is rat sersanally obligaed to pay the sums
\u.urui b) ‘this Sceurity Instrument; and (¢) agrees ‘that Lender and any other Rorrower may agree 10 exiend, modify, forbeir or
make any sccommaodations with regard to the terms of this Security Instrument or the Note withow, that Bosrower's consent.

(3. Loun Charges.  1f the loan sceurcd by this Sccurity Instrument is subject to a law which scts maximum, oun chnr;,u.
and that law is finally interpreted so thit the interest or other loan charges colleeted or 10 be collected in cenaection with the loan
exceed the permitied limits, then: (u) any such lean charge shall be reduced by the amount necessary to reduze the ch.m,a w the
permitted limit: and (b) any sums already collected from Borrower which exceeded permitted Limits will be refung 4 1o Borrower,
Lender, may choose 1o mike this retfund by reducing the principal owed under the Note or by making a direct payment to
Borrower, [T o refund reduces principal, the reduction will be wreated as a pautiad prepayment without any prepayment charge
under the Note.

14, Notlees,  Any notice to Borrower pmvului for in this Sceurity Instrument shall be given by z.chvmm, it or hy m.uhn(, it
by [first cluss mail unless applicable law r«.qmru use of another methad, The notice shall be directed to the Property Addrcas or
any other adddress Borrower designates by notice to Lender. Any natice to Lender shall be given by first class nail 0 Lcndcr 8
ackdress stated hercin or any mht.r mldrw. Lender designates by notice 10 Borrower, Any nolice provided for in this Sccurity
Instrument shall be deemed to luve heen given 1o Borrower or Lender when given us provided in this paragraph,

18, (nm'ernlm. Luw; Sevurubilily This” Security Instrument shall be govermed by federal law and, the law of the
jurisdiction”in which the Property is located. In the event that any pro\'lsnun or cluuse of this Su.urity lnsuumcm or mc Nou:
conflicts with applicable law, such conflict ‘shall not affect other pruvlsluns of this Security Instrument or the Note which can be
given effect without the conflicting prov! sion. To this end the provisions of this Security Instrument and the Note ure declared to
be severable.
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L6, Barrowers Copy,  Borrower shall be given ana contormed gopy of the Notg anil of this Security! nstrument,

17, Transfer of the Peopeety ar o Beoeftelnl Tnterest in Boevosver, 1ol or any part of the Progrrty or wny Interest n 1t s
suld or trunsterred (o i o henoficin! iterest in Borrower Is sold or qansterred aud Borrower s not o nataral person) without
Lender's prior writien consent, Lender mny, at its option, requise lmmedinte payment in full of all sums secured by this Sccurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federnl faw as of the date of this
Sceurity (nstrument.

I Lender excreises this option, Lender shall give Borrower notice of sceeleration, "The notice shull provide a period of oot less
than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Seeurity
(nstrument, [ Borrower fuils to pay these sums prior to the expiration af this period, Lender may invoke any remedies penmitted
by this Security Instrument without further notice or detmand on Borrower.

18, Horeawer's Right to Reinstate, 17 Borrower . meets certin conditions, Horrower shall have the right o have
cnforcement of this Security Instrument discontinued at any time prior o the earlier of: () 5 days (or such other period us
applicable faw iy specily for reinstatement) hetore sule of the Property pursuant 1oy power of sale contuited in this Securit
Instruinent; or (b) entey of o judgment enforging this Seeurity Instrument. Those conditions are thit Borrower: (n) pays Lender :nf
sutis which then woulth be due under this Security Instrument wied the Note as i no acceleration hid oceurred; (b) cures any
defimlt of any other covenants or agreements; (¢) pays all cxpenses incurred in entorcing this Sceurity lusteumet, including, bt
not limited to, reasonable storneys’ fees; and (d) akes such action as Leoder nusy reasonnbly roguire to nssure thut the licn of this
Security Instrument Lender's rights in the Property and Borrower's uhli):nl?nn 0 pay the sums seeured by this Seeurity
Instrwnent shull contiru, unchanged. Upon reinstiement by Borrower, i Seeurity Instrament wd the obligmions seeurcd
herehy shisll vetvinin fubiy sitective as if no neceleration hid oceurred. However, this right 1 reinstate shall noy nppry in the case of
aceeleration under paragrigi 2?2

19, Sule of Nute; Cluageo®Loan Servicer,  The Note or o partial interest in the Note Gogether swith this Security
{nstrument) may be sold one ostiom times without prior totice to Borrower, A sale may result in a chinge in the entity (known
as the "Loan Servicer®) that collecs muonthly payments due under the Note and this Security Instrument. There also may be ong or
more changes of the Loun Servicer unrstated 10 a sale of the Note, 11 there is a change ol the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and upplicable law, The notice will state the nume wd
addddress of the new Loun Servicer wnd theadilress 10 which payments shoukd e audo. Tho notice will also contain uny other
information required by upplicable taw,

20, Hazardous Substances,  Borrower shill ned cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ot or in the Property, Borroveer shall not do, nor allow anyone clse to do, anything alfecting the Property
that is in violation of uny Environmentad Law, The preseding two seutences shall not apply to the presenee, use, or storage on the
Property of smatl quaniics of Hozardous Substances i nre generally recognized 1o be appropriate 1o normal residenting wses
and to maintenance of the Peogierty,

Borrower shull prompily give Lender writien notice of oy mvestigation, claim, demand, Iawsuit or other action br any
governmentnl o regulntory agency or privaie party involving i Propenty and any Hozardous Substince or Enviconmental Law
ol which Borrower has uctual knowledge. 1 Borrower learns, or is-soztied by uny governmentnl or regulatory suthority, that-an
removal or olher remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take uﬁ
necessary remediul actions in aecordance with Environmental Law,

As uscd in this puragraph 20, "Huzardous Substances™ are those substzaces defined as toxie or huzardous substances by
Environmenta) Law and the Tollowing substances: gasoline, kerosene, winer Demmable or toxic petroleum products, toxic
pesticidles and herbicides, volatile solvents, materinls containing ashestos or forn aldeayde, and rdicactive muterinls. As used in
this paragraph 20, "Enviconmental Lo means federnt laws and laws of the jurisaiction where the Property is located that relue

t health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant amd ugree s folows:

21, Aceelerntion; Remedies. Lender shall give notice to Borrower prior to accelerstion Sllowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prioe to acceleration vnder puragraph 17 unless
applicable law provides atherwise), The notice shall specify: (u) the defult; (b) the netion requizediocure the defuult; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default apst be cured; and (d)
thut failure to cure the defuult on'or before the date specified in the notice muy result in sceelerntion’of the sums secured
by this Security Instrument, foreclosure by judicin! proceeding and sale of the Property. The notice shalifurther inform
Borrower of the right to reinstate after uceeleration nnd the eight to easert in the foreclsure proceeding the non-existence
of i defuult or any other defense of Borrower to acceleration and foreclosure, If the defuult Is not cured on or before the
date specified in the notice, Lender, at its vption, may requive immediate pnyment in full of ol sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicind proceeding, Lender
shall be entitled to collect ull expenses incurred in pursuing the vemedies provided s this parsgraph 21, including, but not
limited to, reasonable uttorneys' fees and costs of title evidence, '-

22, Relense,  Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Sceurity Instrument
without charge (o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exempiion in the Property.
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