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NON-UNI¥orM COVENANTS, Borrower and Lender further covenant and ugree us follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Barrower's
bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs
13 and 17 unless applicatle law provides otherwise). The notice shall specify: (a) the default; (b) the action required
fo cure the default; (c) a date, not ess than 30 days from the dale the notice is given to Borrower, by which the
default must be cured; and (d) that faflure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 1o reinstate after ncceleration and the right to assert
in the foreclosuie. If the default is not cured on or before the date specified in the notice, Lender at i1s option mey
require immediate puyment in full of all sums secured by this Security Instrument without further demand und may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled 1o coliect all expenses incurred
in pursuing the remedics provided in this paragraph 19, including, but not limied (o, reasonsbic attorneys' fees and
costs of title evidence.

20. Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property and ai any
time prior 1o the expiration of any period of redemption foliowing judicial sule, Lender (in person, by agent or by
judicinlly appointed receiver) shall be entitled to cnter upon, lake possession of and manage the Property and to
cotlect the rents of the Property including those past due.  Any rents collecied by Lender or the receiver shall be ap-
plicd first 1o pnyment of the costs of management of the Propenty and colicction of rents, including, but not limited
10, receiver's fr e, premiums on receiver's bonds and reasonable attomnceys® fees, and then to the sums secured by
this Security Instrament, ot

21, Release/Usan payment of nlt sums secured by this Sccurity Instrument, Lender shall releasc this Security
instrument. Borrower #ardl pay recordation costs, Together with a reloase fee.

22, Waiver of Heneutead, Borrower waives all right of homestead cxblqp;iun inn the Propeny.

23, Riders to this Security Instrument. If one or more riders gre executed by Borrower and recorded together
with this Sccurity Instrumerd, the covenanis and agreements of cach such rider shall be incorporated into and shall
amend und supplement the covinuants and agreements of this Sccurity Instrument as it the rider(s) were part of
this Sccurity Instrument. [Check siplicable box(es)]

{3 Adjustable Rate Rider 3 Condominium Rider {3 2-—< Family Rider

O Graduated Payment Rider 7 Planned Unit Development Rider

3 Onher(s) Ispecify} ,

By SIGNING BELOW, Borrower accepts aad agrees 1o the tenns and covenants contained in this Sccurity Instru.
ment and in any rider(s) exccuted by Bormrower anc recorrded with it.

(Scal)

e {OTTOWe

— N
............. (Seal)

= (3010w

STATE OF ILLINOIS ss
COUNTY OF COOK

personally known to me to be the same person. 8 whose name. subscribed 10 the fo cpoing instrument,
appeared before me this day in person, and acknowledged that. . ... =058 .. ... ol signed, scoled and delivered
the said instrument as ..... thelix frec and voluntary act, for the uses gnd purposes therein st forth.

QIVEN under my hand and Notarial Seal, this... 3.’.".’.'6,.dly of &w) 7L . e AD. 19.75

Notary Public
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If Lender required nLr;LNﬂ@tEsEJ\@:\I(AALM tGR Mlp[s Sccurley Instrument,

Borrower shall pay the premiums required to malntaln the insurunée in effect unti! stich time'as the requirgment
for.the insurance terminates in accordance with Borrower's and Lender's written agreement or apphicable law,

8. inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnatlon. The proceeds of any award or claim for damnges, direct or consequential, In-connection'with.
any condemnation or other taking part of the Property, or for conveyance in lieu of condemnation, afe hereby ns-
signed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any eXcess paid to Borrower. In the event of a partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fuir market value of thie Property immedintely before the
taking. Any balance shall be paid to Borrower, .

11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or scttlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized te collect and apply the proceeds, at its option, cither io restoration or repair
of the Property or to the sums secured by this Security instrument, whether or net then due.

Unless Lender and Borrower otherwise uagree in writing, any application of proceeds to principal shall not ex-
tend or postpone.the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such payme:'s.

10. Borrower N'nt Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or modifica-
tion of amortization ot the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not‘ozarate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in Interest or refuse 10 extend time for
payment or otherwise modiiy omortization of the sums securcd by this Security Instrument by reason of any demand
made by the original Borrovier or Borrower's successors in interest. Any forbearance by Lender in exerclsing any
right or remedy shall not be & vaiver of or preclude the exercise of any right or remedy.

11. Successors and Assigis Bound; Joint and Several Liability; Co-signers, The conenants and agreements of
this Security Instrument shall bind 4nd h=nefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but docy'noy, exceute the Note: (n) Is co-signing this Sccurity Instrument only to
morigage, grant and convey that Borrower's interest in the Property under thic terms of this Securlty Instrument;
(b) is not personally obligated to pay the sums srcured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree to extend, moaify, rorbear or make any accommodations with regard to the terms
of this Security Instrument or the Note withoul (-« Horrower's consent,

12. Losn Charges. If the loan secured by this Securitv. Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the ifiterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thers (=} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (9).ury sums alrcady collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower, Lender (nay choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Borrowsr, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment ¢nurse under the Note,

13. Legisiation Affecting Lender's Rights. 11 ecnactment or expirationof applicable laws has the effect of render-
ing any provision of the Note or this Security instrument unenforceable accwruing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security tnstrement and may invoke uny remedies
permitted by parograph 19, If Lender exercises this option, Lender shall take theatzps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumens skall be given by dellvering it or
by mailing it by first class mail unless appticable law requires use of another metho 4. he notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender, ‘Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lenuer Fczignates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have becn giren to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law.uns the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuvit; instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Teansfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any in-
terest in it is sold or transferred (or il a beneficinl interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by (ederal law as of the date of this Security Instrument,

T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sceured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relastate, [ Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condi-
tions arc that Borrower: (a) pays Lender alt sums which then would be duc under this Security Instrument and the
Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable artorneys' fees: and (d) takes
such action as Lender may reasonably require to assure that the tien of this Security Instrument, Lender's righis
in the Property and Borrower's obligution (0 pay the sums secured by this Security Instcument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of ac-
celeration under paragraphs 13 or 17,
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