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THIS MORTGAGE ("Security Instrument™) is made on NOVEMBER 5, 1993, The Mortgagor is LUIS R, FOZ0 und GLORIA T,
POZ0O, HIS WIFE ("Borrower”), This Security Instrument is given to FLEET MORTGAGE CORP,, which is organized and
existing under the laws af THE STATE OF HRHODE ISLANB, and whose address s 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrower owes Lender the principal sum of NINETY-SIX THOUSAND TWO
SHIUNDRED SEVENTY-FOUR“AND 00/100ths Dollars (U.5.596,274.00). This debs is evidenced by Borrower’s note dated the same
daje as this Security Instrumient (“Moie”), which provides for monthly payments, with the fuld debt, if not paid carlier, due and
payable on DECEMBER {, 2018/ This Security Insirument secures to Lender: (a) the repayment of the debt evidunced by the Note,
with interest, and oll renewala, octcasions and modiflcatons; (b} the payment of all other sums, with interest, advanced under
paragraph § 1o protect the sccurily “0f this Sceurity Instrument; and () the performance of Borrower's covenanty s pgreements
under (hls Securlty fostrument and tae tote. For this purpose, Borrower does herehy morighge, grant and convey o Lender the
following described property located in COOF County, lliinois:

THE NORTH 35 FEET OF LTOS 1 AND & TAKEN AS A PARCEL IN BLOCK 41 INM THIRD

wi]
ADRITION TO FRANKLIN PARK IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTI1ON &8,
AMD PART OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 4@ NORTH, RANBE 12, ERSI
OF THE THIRD PRINCISAL MERIDIAN, IN COOK/COUMTY, ILLINDIS.
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CODK COUNTY RECORDER
has the address of 3442 SARAH STREET, FRANKLIN PARK {Strect, Chyl
68131 zip cutel  ("Property Address”);

GETHER WITH all ithe improvements now or hereafter erected on the property, and all Lassments, rights, appurtenances,
royaltics, mineral, oil and gas rights and profits, water righta and stock and all fixtures now wr hereafter n part of the
ty, All replacements and additions shall alse be covered by this Security [nstrument. All of the folegoaing is referred to in
urity Instrument as the "Property.”
ROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the rigat’ic mortgage, grant

avey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrower vaasrunts and will
generally the tille 1o the Property against ail claims und demands, subject 10 any encumbrances of record.

HAY

sayment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debi
iced by the Note and late charges due under the Note.

~ -
E‘LJ
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Moathly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
the principat and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
xd or to be levied apainst the Property, {(b) lcaschold paymentis or ground rents on the Property, and (¢) premiums for insurance

sired by paracraph 4,

6

Each monthly installment for items (a), (b}, and (c) shall equal one-twelflth of the annual amounis, as reasonably estimated by
ender, plus an amount sufficient to maintain an additional balanee of not more than one-sixth ol the estimated amounts. The full
anual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b}, and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), aml (¢}, together with the future monthly payments for
such items paysble to Lender prior to the due dates of such items, exceeds by more ihan one-sixth the estimated amount of
paymenis required to pay such items when due, and if payments on the Note are current, then Lender shiall either refund the excess
over one-sixth of the estimated paymenis or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, ai the aplion of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due,
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Ak used in this Security Instrument, "Secretary” means the Seceetary ‘}i:inp"n\cm ar hia or her designee,
o any yerr i which the Londer must pry a morigage insurance prembim Lo the Sceretary, each monthly paymeni shall also inciude
cither: €1) an installment of the annual mortgage insurance presmivm to be paid by Lender (s the Seeretary, or {11y n monihty chinrge
inslead of a morgage insurance premium i€ this Security Instrument is held by the Secretary. Each monihiy installmend of the
morigage insurance premium shall be in an amourt sofficiem to accumudate the ful) annunl morigage insurance premiom with
Lender one month prior to the date the full annval mortgage insurance premium is due to the Secretary, or if thix Seeurity
fnstrument is held by the Scerctary, each monthly charge shall be in an amount equal [0 one-twelfth of pne-half percent of the
outstanading principal balance duc on the Note,

If Borrawer teaders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited witht the balance remaining for all installmenis Tor items (n), (b), and (c) and any morntgage insurance premium instaliment
that Lender has nol become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds 10 Borrower,
tmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Barrawer's account shall be credited with any
balance remaining for al} installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs { and 2 shall be applied by Lender as follows:
First, o the morigage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the Seeretary instead

of 1he monthly mortgage insurance premium;

Sccond, to any laxes, special assessments, feaschold payments or ground remts, and fire, flood and other hazard Insurance
.premiums, as required,

Third, to interest’dus ander the Nole;

Fourth, 1o amortizatiza of the principal of the Note;

- Fifth, to late charges due under the Note.

4. Fire, Flond and oer Mazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exisience or subsequently credied, oagainst any hozards, casualics, and contingencies, including fire, for which Lender requires
jnsurance. This insurance shall Be raintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, waether now in existence or subsequently erected, against loss by Hoods 1o the extent required
by the Secretary. All insurance shali-Ue carried with companies approved by Lender. The insurance policies and any renewais shall
be held by Lender and shall inctude 1oss piyabieciauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lenderimmediate notice by mail. Lender may make proof of loss if not made prompiiy
by Borrewer. Each insurance company conceined 'is hercby authorized and directed to make payment for such foss directly to
Lender, instead of to Borrower and lo Lender joirdy, Al or any pan of the insurance proceeds may be applied by Lender, at its
oplion, cither (a) to the reduction of the indebtedners vadler the Note and this Security Instrument, {irst to any delinguen! amounts
applied in the order in paragraph 3, and then lo prepayment of principal, or (b) to the resioration or repair of the damaged
Property. Any application of the proceeds to the principal’s 1all not exiend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such pryments, Any cxcess insurance proceeds over an amount reqtired to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legaliy entitied thercto.

In the event of foreclosure of this Sezurity Instrument or other nznsfer of title 10 the Property that extinguishes the indebiedness,
all right, title and interest of Borrewer in and to insurance policles in iorieshall pass to the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Iruperty; Borrower's Loan Application; Leaseholds,
Borrower shall ocewpy, establish, and use the Property as Borrower’s priagipal residence within sixty days after the execution of
this Securily Insirument and shall continue to occupy the Property as Borrower's jsiincipal residence for at feast one year after the
date of occupancy, unless the Secretary determines this requirement will cause urdue a2rdship for Borrower, or unless extenualing
circumstances exist which are beyond Borrower's conire). Borrower shalt notily/Lenders of uny cxtenuating circumstances.
Borrower shall not commit waste or destroy, damage ar substantially change the 'riperty or allow the Propeny to deterioraie,
reasonuble wear and tear excepied. Lender may inspeet the Property if the Froperty iz vacant or abandoned or the loan iy in
default, Lender may take reasonable aciion to protect and preserve such vacant or abandoadd Froperty. Borrower shall alse be in
defauft if Borrower, during the loan application process, gave materially false or inaccurale infor mation or statements to Lender (or
failed to provide Lender with any material information) in conncction with 1he Joan evidenced by-the Note, including, but not
limited 10, representations concerning Borrower's oceupancy of the Property as a principal residencd.  1£1his Sceurity {nstrument is
on aleaschold, Borrower shall comply with the provisions of the Jease. I Borrower acquires fee title 1o the Droperty, the leaschold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pav ol governmentat or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligation, on time directly
1o the entity which is owed the payment. If failure ta pay would adversely affect Lender’s interest in the Property, upon Lender's

request Borrower shall promptly furnish to Lerder receipis evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
aprecments contained in this Security Instrument, or there is a legal procecding that may significantly afiect Lender's rights in the
Propenty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, inctuding payment of laxcs, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the dat: of disbursement, al the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in place of condemnation, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the erder provided in paragraph 3, and then 10 prepayroent of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds ever an amount required to pay all ewssianding indebtedness under

the Note and this Security Instrument shall be paid to the emity legally entitled thereio,
FHA Ilincis Morigage - 2/91
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9, Grounds Tor Acceleration of Debt,
(0) Defnult. Lender may, except as limited by regulations issued by the Sceretary in the case of payment defnults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower delaults by failing to pay in full any monthly payment required by this Security Instrumeni prior lo or on

the duc date of the next moathly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.

(h) Sale Without Credit Approval, Lender shall, if permitted by npplicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not ovccupicd by the purchaser or grantee as his or fier principal residence, or the purchascr or
grantee docs so oecupy the Property but his or hier credil has not been approved in accordance with the requirements of

the Secreiary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such jayments, Lender does not waive its rights with respect to subsequent cvenis,

() Regulationsof HUD Sceretary. In many circumstances regulations issued by the Secretary will timit Lencler's rights in
the case of payrent defauits to require immediate payment in full and foreclose if not paid.  This Security Instrument does
not authorize accelerition or foreclosure if not permitted by regulations of the Sceretary.

(e) Mortgage Not 1rcured. Borrower agrees thal should this Security Instrument and the Note secured thercby not be
eligible for insurance -ardcs. the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything Ja paragraph 9, require immediate payment in full of all sums sccured by this Security
Instrumnent. A written staterzént of any authorkzed agent of the Secretary dited subsequent 1o 60 days from the date hercof,
declining 1o insurc this Security instrument and the Note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding tho”Furegoing, this option may nol be exercised by Lender when the unavailability of
insurance is solely due to Lender's failursw remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right ‘= %o reinstated if Lender has required immediate payment in full because of
Borrower's faifure to pay an amount due under Jhe.Note or this Sccurily Instrumenl. This right applics even after foreclosure
proceedings are instituted. To reinstate the Security {ast-arient, Borrower shatl tender in a lump sum all amounts required to bring
Borrbwer's account current including, to the exlent they arc obligations of Borrower under this Sceurity Instrument, foreclosure
costs and reasonable and customary atlorneys’' fees and erptuses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obtigations that it secures shall remain in effect as il Lender had not
required immediate payment in full. However, Leader is not re quired to permit reinstatement if: (i) Lender has accepted
ceinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
current foreclosure proceeding, (i) reinstatement will preclude foreciosdre on different grounds in the future, or (i) reinstatement
will adversely affect the priority of the lien created by this Sceurity Instrusaeat,

1i. Borrower Not Released; Forbearance By Lender Not a Walver Gxiension of the time of payment or modilication of
amortization of the sums securcd by this Security Instrument granted by Lende’ to any successor in interest of Borrower shall not
operate o release the liability of the original Borrower or Borrower's successor’ in inlerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time fergayment or otherwise modify amortization of
the swms secured by this Security Instrument by reason of any demand made by the origisial Borrower or Borrower's successors in
inicrest, Any forbearance by Lender in exercising any right or remedy shall not be a waives ol or prechude the exercise of any right

or remedy.

. 12, Successors and Assigns Bound; Joint und Several Liabitity; Co-Signers. The covenants i agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject tolthe rrovisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this Securav Instrument b doss not
execute the Nole: (a) is co-signing this Security Instrument only to mortgage, granl and convey that Porrower's interest in the
Property under the terms of this Security Instrument; (b) is not persoaally obligated lo pay the sums(sccured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting it by
first class mai! unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by nolice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's address
staled herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Sccurity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of 1he jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conilicting provision. To this end the provisions of 1his Security Instrument am the Note are declared to be severable,

15. Borrower's Copy. Borrower shatl be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property 1o
pay the rents to Lender or Lender’s agents. However, prior lo Lender's notice o Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignmen! for addilional

security only.
FHA Ilinols Mortgage - Z/94
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Ii Lender gives notice of breach to Borrower: (n) aH rents received by Borrewer ahall be held by Borrower ay trusieo for benefit
of Lender only, to be applied to the sums secured by the Securily Instrument; (b) Lender shall be entitled to colleet and receive all

of the rents of the Property; and (c) cach tenant of the Property shatl pay all rents due and unpaid {0 Lender or Lender's ngent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16,

lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or 2 judicially appointed receiver may do so al any time there js a breach. Any application of rents

shall not cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the Properiy
shall terminate when the debt secured by the Sccurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full pnder paragraph 9, Lender may loreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect wll expenses incurred in parsulng the remedies
provided in this paragraph 17, including, but not limited to, rensonable uitorneys' fees and costs of title evidence,

I18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
*without charge to Borrowver, Borrower shall pay any recordation costs.

19. Walver of Yorestead, Borrower waives sl right of homestead exemption in the Property,
Y

20, Riders (o thiy Seceret;-Instroment, 1T one or more ridors are exceuted by Borrower and recorded 1ogether with this Seeuritly

Instrument, the covenants of sach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Insittizaent a8 if the rider(s) were a pan of this Security Instrument.
{Check applicable box{ecs)]

CJCondominium Rider C£1Graduated Payment Rider

CJOther fSpecily)
(3 Pianned Unit Development Rider [1Growing Equity Rider

BY SIGNING BELOW, Berrower accepts ! agrees to the terms contained in this Sccurity Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: . /)

. ) .
/ / Apcr/,f // oo - ///f/gg (Seal)
LUIS R, POZO" T - i ~Honowes
;)S. édu,@ \7 f?%"a ”//-5/7 > (Seal)
CLORIA L. POZO, his wife ’ -Borrower
(Seal) 7 {Seal)
~-Burrower -Barrnwer

STATE OF {LLINOIS, COOK

County ss:

I,‘\E\‘JU‘ (i1 CL@)}SfC?MQ; . a Notary Public in and for'swia <ounty and state do hereoy certify that

LUIS R. POZO and GLORIA 1. POZO, HIS WIFE, personally known 1o me to be the sams perzon(s) whose name(s) subscribed to
the foregoing,i

sirrment, appeared before me this day in person, nnd acknowledged that” _1«;' signed and delivered the said
instrument n!"t_ N\ | { frec and valumary act, for the uses and purposes therein set forth.

* Given under my hand and official seal, this I day of _ U epplen 19 F3,

My Commission Expires: /’P\W Miﬂ U ’%

Notary Public

s OFFICIAL SEP}L" E‘;_

J RN DﬂEil.i‘ ol 2

; ic. iate cf Llinols 2

Notury Pubh_c. ate & Ao A

My Commission erpires :

This Instrument was prepared by: L e T 0

KERRY PASTORE FOR:

Fleet Mortgage Corp.

8750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60631
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