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{Space Ahove This Line F‘m Recording Data)
o MORTGAGE
1, . . ‘
X THIS MORT(‘A{:E (“Security tnstrument®} Is given on ‘ DCTOBER 7‘,'22N15, 1993 . The mertgagor Is
ROBEKT C HEARD,. AN UNMARRIED PERSON
("B‘orrawer”),”This Serunty Instrar-it is given lo MIDAMERIC’A FEDE’R.AL SAVINGS .
("‘ . DEPT—Ui RECORDING ~ 433,90
Q B ‘ o T#0011 TRAN B1a2 -11/15/93 15:07:00
S : . Mt K—-DT-P28070
CODK CDUNTY RECDRDER

whlch is orgnmzed and existing under the laws of UNITED SmTLS OF AMBR ICR » and w_h:'m‘e

address is ‘ 1001 S WASHINGTON 8T, PPPERVILLE, IL 50566
("Lerder") Borrower owes Lender the princlpal sum of

O\ ONE HUNDRED FIVE THOUSRND FIVE HUNDREL AND NO/100 , | _ _
j\ Dollars (U.S.'$ 105,500.00 ).
~ ThIS debt is ewdenceci by Borrower's note dated the same defte a3 thig ¢ ecunty Instrument (“Nole) wh1ch prowdes fer monthly
paymants wﬂh tha ull debt, it not paid earlrer, due and payable on NOVEMBER 1, 2000 .
This Se-‘umy Instrument secures ta Lender: (@) the repayment of the debt evm'anced by the Note, with Jnteres: and all renewals,
extensions and modifications of the, Nota (b} the paymenl ol all other sums, wlih mterasl advanced under paragraph 7 to protect the
security of this Securlty Instrument; and (c) the performance of Borrower's ceivenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and caiwvey 1r~ ! ender the 1otlowmg deserihed property located
COQK ‘ County, lilinois:

"LOT 3646 IN ELK GROVE VILLAGE SECTION 12 BEING A ,S‘[:e:'LVISIDN IN

SECTIONS 32 AND 33, TOWNSHIP 41 NOR’IH, RANGE 11, EAST O "HE’ THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE . PLA'I' THEREOE-' RECORDED iN THE .
- OFFICE OF THE RECORDER OF DEEDS CN MARCH B, 1965 AS DOC’U‘ME o 19400461

IN CCOK COUNTY, ILLINOIS.

in

P.I.N. 0833317011 o S a éb .
1165 CARLISLE : ELK GROVE ,

which haé the address of .
‘ [Stieet) [Chy)
tilinois 600!9; Coe] { Proper‘ty Addregs");

‘ TOGETHER WITH all the irmprovements naw or harealicr srected on the propur!y. an aJ! aaneman.s nppunennncea and fixiures
now or hereaﬁer a part of the property. Al replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is refered 10 in this Securlty Instrument as the "Fropenty N

BORRQWER uOVENANTS that Borrowar is lawiully. seised or the estate hereby conveyed and has the right to mortgage, grant,
and canvey the Property and maz ihe Property is unencumbered except for encumbrances of record. Borrower warrants and will
defend generally the litie to the Property against ali claims and demands, sub;ecl fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited variations

by jurisdiction to constitute a uniform security instrument covering real propeny.

OLOSZ6EG
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All insurance polivies and renewals shall be acceplable to Lender and shall include a standard morlgage clause. Lender shall
have the rlghx to hok! the policies and renewals, If Lender requires, Bomower shall promptly gfve to Lender all receipts of paid
premlurnt, and renewal notices. In the event cf loss, Botrower shall give prompt noﬂce 1o the Insurance carriar and Lender. Lender
may make proo! of i3 it not made promplly by Borrower,

Unless Lender and Borrower otherwise agrea in writing, insurance prncauds shall be applmd to rustoralion or rapair of the Proper?y
darmaged, if the restoration or repair is econormically feasible and Landars' ecumy s not lessaned If the restoration of repalr is not
aconomically feasibie or Lenders secunty would ba lessened, the msumme proceeds shali be applied 1o the sums secured by this
Becunty Instrumnent, whather or not then due, with any exce‘;rs _prid, to Borrower, If Borrower abandons the Property, or does not
answor w;thin 30 days a notice from Lender that the insurance carr!er hes oftered o sellie a claim then Lander may coliact the
insurance prowed; Lender may use the proceeds (o repair or re%tore the "ropprty or to pay sums secured by this Security
1nsirurne.-n! whether or not then due. The 30-day pericd will begin when the nouce & given,

‘ Unless Lender and-earrower otherwise agree in writing, any apphca!aon ol proceeds to prlnnipal shall not extend or postpone the
due dalg of the monthly pavments referred 10 in pamgraphs 1 and 2 or change the arnount of the payments. [{ under paragraph 21 the
Property 15 acquired by Len: et Barrower's right to any insurarice policies ard proceeds resulling from damages lo the Proparty prior to
the ;mqum!mn shall pass w Lenue to the exient of the sums secured by this Secunty Instrument immediately prior to the acquisition,

. 6. Oceuponcy, Presorvaisn, Maintenance and Protoclion of e Property; Borrower's Loan Appllcauon, Leasaholds.

Borrowar shall occupy, establish, and usa the Property as Borrowar's prmmpal residence within sixty days afier the exacution of this

Secumy Instrumment and shall continue to orcupy the Froperty as Bormwers principal residence for at least one year after the date of
occupancy. unless Lender otherwise agraes-in writing, wh|ch consent shall not be unreasonably withhaid, or unless exlenuating
crcunstances exist which are beyond Bortewe! s control. Borrowar shill not “destroy, damage or impair the Property, allow the
Proparty (o deteriorate, or cOMMIt waste on the Prrpe:*y Botrower shafl be in detaylt If any forfeiture action or proceeding, whether
civil or cnminal Is bagun thai in Lender's good fail; ludrement could resuit in forfeiture of the Proparty or othenmsa materially impair
the fien crealed by this Security Instrumant of Lender's azex 'Ily interest, Elorrowsr may cure such a default and reingtote, as provlded
in paragraph 18, by causing the action or praceeding to be disnilssed wﬂh a ruling that, In Lander*s good faith detarmination, preciudes
farteiture of the Borrower's interest in the Property or other na!e"'\l impmrrnem of the ifen created by this Securily Instrument or
Lenders secunty inlerest. Borrower shalf also be in default if Bo rower, cluring the loan application process, gave materially false or
inaceurate information or statements to Lender (o failed to provide lenf ol wilh any materiai mformatmn) in connection with the {oan

ewdenced by the Note, incluging, but not fimitad to, rapresenmuonq cnnca'nmg Borrawer's occupancy of the Prc:perty as a pnncupal
resldence It this Security Instrument is on & leasehold, Borrower shall compiy i nl! the provi-tions of the lease, 1f Boirowar ncqu:ras'

fee lit'e Yo the Property, the leasehold and the tee title shall not merge unless Le e agrees to the merger in writlng.

7.. Protection of Lender's nghts in the Property, If Borrower !ans to perform s covenants and agresments contained in 1his

Secunty Instrument, of there is a legal proceednng that may slgmﬁcamw affscs Lendvr‘s ngnts in the Property {such as procaeding in
bankruptey, probate, far condemnation or forfeiture or to enforce laws of regu(almns} tre .ender may do and pay for whalever is
necegsary to protect the value of the Propeny and Lender's fighls in the Propeny Lenau‘.« altions may include paying any sums
secured by a lien which has priority over this Security instrumant, appaarlr;q in court, paymg reas nacle atlorneys' fees and entenng on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doeg riay have to do so.

Any apounts disbuised by Lender under this paragraph 7 shail become additional debt of Bor; 8| sacured by lhis Sacurily
Instrument,  Unless Borrower and Lender agree to ather terms of paymant these amounts shaH bexr’ Inderest trom the date of
dcsbursemenz at the Note rate and shall be payable, with interesl, upon notice from Lendor to Borrawer requastiic payment,

B. Morigage insurance. )f Lender required mortgage inswrance as a condition ot makmg ths loan sesurer by this Securily
instrument, Borrower shail pay the premiums required 1o maintain the mortgage insurance in effect. if, for any rexscn, the mortgage
insurance coverage required by Lender Japses of ceases to be in etfac! Burrowar shalf pay the premiums reguired to cbtain coverage
substantially equivalent o the mongage insurance prawoug,ly in eﬂact eut A cost subs!anllaily equivalent to tha cost to Borrowsr of the
mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender. If substantially equivaient mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly merigage

insurance premium being paid by Borrower when the insurance cuverage iapsed o ceasr:zd 1o be in effect. Lender will 2ccept, use and

retain these payments as a loas reserve in leu of mongage Insurance Logs reserve payments may no longer be required, at the option
of Lender if mortgage insurance coverage (in the amount and Jor the period that, Lr*nder requires) provfded by an insurer approved by
Lender again becomes available and is oblained, Borrowar shall pay the p!amiums reqmred to maintain morigage inaurance in affect,
of 1o pravide a loss reserve, untll the requirement for mengage insurincs ends in accordance with any written agreement between
Borrower and Lender or applicable law.
8, Inspection. Lender or ils agent may make reasonable entﬂas upon and mwecﬂans ol the Property.
Borrawer nolice at ine time of or prior 10 an inspection specnymg reasomble cause for the Inspection,
10. Condemnation. The prcceeds of any award or claim for damages, direct or congequential, in conneclion with any
condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are heteby assigned and shall be

Lender shall give

paid to Lender.
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18. Botrower's Right to Reinstate. If Borrower meels certaln condidons, Borrower shall have the right to have enforcemant of
this Secunty Instriment disconfinued at any time prior 1o the earlier of . {a) 5 days {or such other period as applicaple law may specify
for ramqhtc»nwm) hefare sale of the Property pursuant 10 any power of sale contamad m this Secumy Instrument; or (b) entry of a
[udgament eninrang this Secumty Instrument. Those conditions are that Horrower: (a) payv Lender all sums which then would be due
under this Secunty Instrument and the Note as i ho acceleration had occurred (b} cires any défault of any cther covenanis or
agraements; () pays all expenses incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys'
fees, and (d) take such acuen as Lender may reasonably raquire to assure that the lien of this Security Instrument, Lender's rights in
the. Property and Borrower's obfigation to pay the sums secured by this Security Instrument shall continue unchanged, Upon
ramstatemaent by Borrowar, this Sev.urhy Instrument and the obligations secured heraby shall remain fully effective as if no acceleration
had eecurred. However, this right to reinstate shali not apply In the case of acceleralion under paragraph 17.

.19, Sale of Note; Change of Loan Servicer, The Note or partial interest in tho Note (together with this Sacurity Instrumant) may
be sold opg or more tirmas without prior notice to Borrowar. A sals may rasuil in a change in the enlity (known as the “Loan Servicer”)
thal collects monthly payinents due under the Note and this Security fnstrumont, There aiso may ke one of more changes of the Loan
Servicer unrelaled to a sale ot the Note. i there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14/atove and applicable law. The notice will state the name and address of the new Loan Servicer and
address to which payments shoult v made. The notice will also contain any other information required by applicable law.

20. Hnzardous Substances. ~dovower shall not cause or permit the presence, use, disposal, storage, or release of any
Mazardous Substances on of in the Proparty. Borrowar shall not do, nor aliow anyone elae fo de, anything aflecting the Property that is
in viglation of any Environmental Law. The prateding two Sentances shall nol apply 1o the presence, use, or storage on the Praperty of
small quantities of Hazardous Substances inc are generally recognized to be appropriate o normal residential uses and (©

maintenance of the Property.
Barrower shall prompily give Lernder written notiva.of any investigation, clalm, demand, lawsuit or ather action by any governmantal of

regulatory aqency or private party invalving the Properiy-end any Hazarfous Substance or Environmental Law of which the Borrower
has patuil knowledge. 11 Borrower leams, o s natified-Uv any governmantal or requlalory authority, that any removal or other
temedialion of any Hagadous Substance affecting the Proporly kenecessary, Bomrower shall promptly 1ake all necessary remediai
actions n aeeonlanca vath Enyironmiontal Liaw,

Au used in this parmgraph 20, "Hazardous Substances® are tHosr subslnncea dafinod s toxic or haznrdous substances by
Envronmenta) Law and tha following subslances: gasoline, kerosens, otiler spmmable or toxic petrolaum products, toxic posticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyue. and radioactive materials. As used In paragraph 20,
“Environmental Law" means faderal laws and laws of the jurisdiction wherethe Property is located that relate to health, safety or

environmenta! protection,
NON-UNIFORM COVENANTS, Borrower and Lender further cavenanl and agres bs irioive:

21. Acceleration; Remedies. Lender shall give notice to Borrowar priar ta accelerallon followlng Borrawer's breach of
any covenant or agreement in this Security instrument (but not prior to acceleratlon under paragraph 17 unleas applicable law
provldes umerw!se) The notice shall'specity: {a) the default; {b) the actlon requlred to cure th: delault; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the detault must be cured° and \r‘ that fallure to cure the
default on or before the date spoclﬂed in the notlce may result In acceleration of fhe sums secured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall turther Inform doirawer of the right
to reinstate atter acceleration and the right to assert In the foreclosure proceeding the non-existence of a dafcalt or any other
defense of Borrower to acceleration and forectosure. If the default Is not cured on or before the date specified in the notice,
Lender ot ts option may require Immediate payment in full of all sums secured by this Security Instrument without fusther
demand and may foreclose this Security Instrument hy judiclal proceeding. Lender shall be entitied to cullect all expenses
incurred in pursuing the remedies provided [n this paragraph 21, Including, but not fimited to, reasonable atterneys' fses and
costs of Htle ovidenco,

22, Ralease. Lipon payment of alb sums secured by this Security Instrumant, Lender shall release this Security [nstrument without
charge to Borrower, Borrower shall pay any recoidation cos!s,

23. Walver of Homestead. Horrower waives all right of homestead) exemption in the Property,
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UNQRBIEINERORY, |

THIS BALL.OON RIDER is made this 228D day of QCTOBER .18 93
and Is Incorporated Into and shall be deemed to amend and supplomont the Mortgags, Deed of Trust or Dood to Secure
Debl (the *Security Instrument"} of the same date given by the undersigned {the "Borrower") tc secure the Borrower's
Note to MIDAMERICA FEDERAL SAVINGS BANK {the "Lender"}
ot the same date and covering the property described in the Security Instrument and located at:

1165 CARLISLE, ELK GROVE, IL 60007

|P1operty Address)

_‘*it{a interest rate statac on the Note is called the "Note Rale,” The daie of the Note Is called the "Note Date.” |

“undersiand the Lender may transfer the Note, Security Instrument and this Aider. The Lender or anyone who takes the
Nose, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called
tne "Mote Holder "

"ADDITIONAL COVENANTS. In addition to the covenants and agreemeants in the Security Instrument, Borrower and
Lender furlber cavenant and agree ns follows (despite anything to the contrary contained in the Security instrument or the

Note):

1. CONDITIONAL 7GHT 7O REFINANCE

At the maturity drie »f the Note and Security Instrument (the "Maturity Date"), | will be able to obtain a new loan
("New Loan*) with a nevs Maturity Dale of DECEMBEFR. 1ST , 2023 | and with an interest rate equal to the
"New Nole Rate* determipad 'n accordance with Section 3 below if all the canditions provided In Sections 2 and 5 below
are met (tha *Conditional Refitancing Option*. 11 those conditions are not met, | understand that the Note Holder s under
no obiigation to refinance or madiy the Note, or to extend the Maturity Date, and that | will have ta repay the Note from my
own resources or find a lender wilinr) te land me the money to repay the Note.

2. CONDITIONS TO OPTION

It} want to exercise lhe ConditianalFieiinancing Option at malurity, certain condilions must be met as of the Maturity
Date. These conditions are: (1) | must stili be 2 owner and occupant of the property subject to the Security Instrument
(the "Praperty”}; (2) | must be current in my i onthly payments and cannot have beeh more than 30 days late on any of
the 12 scheduled monthly payments immediateiy preceding the Maturity Date; {3) no lien against the Property (except for
taxes and special assessments not yet due and p=iy=hle) other than that of the Security Instrument may exist; {4) the New
MNote Rate cannct be more than five percentage points moove the Nole Rate; and (5) | must make a written request to the
Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
~he New Note Bate will he a fixed rate of interest equal 15 1he Federal National Mortgage Assoclation's required net
yield for 30-year fixed rate mongages subject to a 60-day managtory delivery commitment, plus ONE HALF PERCENT
. reunded to the nearest one-eighth of one perie/iage point {0.125%]} (the "New Nole Rale"). The
required net yleld shall be the applicable net yield in effect on the dats =ad time of day that the Note Holder recaeives
notice of my election to exercise the Conditional Refinancing Option, if thie required net yield is not available, the Note
Holder will determine the New Note Rata by using comparable informaiion.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided Lhe New Note Rate as calculated in Section 3 above is not greate( than five percentage points above the
Mote Rate and all other conditions required in Section 2 above are satisfied, the No'e Folder will determine the amount of

the menthly paymaent that will be sufficlent to repay in full (a} the unpaid princlpal, plus (b)‘accrued but unpald Interest, S
plus (¢) all other sums | will owe under the Note and Security Instrument on the Maturity Cate {assuming my monthly 1]
payments then are current, as required under Section 2 above}, over the lorm of the New - Jote.al the New Note Rale in ‘r:‘
equal monthly payments. The resuit of this calculation will be the amount of my new principz | and interest paymeant every T
month until the New Note is fully paid. =
.é

| 5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Haldar will notify me at least 60 calendar days in advance of the Maturity Date and advis= ine of the

princizal, acerued bul unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder
also will advise me that ! may exercise the Conditional Refinancing Option if the condilions in Section 2 above are met.
The Note Holder will provide my paymenl record information, together with the name, title and address of the person
repreuenting the Note Holder that | must notity in order to exercise the Conditional Refinansing Option. If | meet the
conditions of Section 2 above, | may exsrcise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Association's applicalre published required net yield in effect on the date and time of day
notification is receivad by the Note Holder and as calculated in Section 3 above, | will then have 30 calendar days (o
provitle the Note Holdar with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interes! rale [the Mew Note Rate), new monthly payment amount
and a date, time and place al which | must appear to sign any documents required lo complete the required refinancing. |
understand the Note Holder will charge me a $250 processing fee and the cosis associated with updating the title
insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the tarms and covanants contained in this Balloon Rider.

< SSzay, SSea).

ROBERT C HEARD

Sea
8 ”‘“fvl r B Srrg&gr
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