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THIS MORTGAGE (*Securisy Instrument”) is given on  NOVEMBER 5, 1993 . The mortgagor is

GREGORY E. DOWDY
AND CAROL# L. DOWDY. HUSBAND AND WIFR

€ S v
., (Borower*). This Security fnstrumeat s giviato
© " GL MORTGAGE CORPORATION

it Which is arganized and existing under the iaws. of THE STATE OF ILLINOIS , and whose
™ addressis 851 SETON COURT .
WHEELING, ILLINOIS 60090 ¢'1.2ader"). Borrower owes Lender the principal sum of
NINETY SIX THOUSAND THREE HUNDRED
AND 00/100 Dollars (1.8, § 96,300.00 ),

Thiv debt in ovidenced by Borrower's nots dated the sime date ax (his Aseuriy lmtmmt('Ntyleabxshicb provides for
2

monthly payments, with the full debt, if not paid carlier, duo and payable on  DECHMBER 1 p oy

This Security instrument secures to Leader: (a) the repayment of the deht evidenced hy ihe Noto, with interest, and all renewals, -
extensions and modifications of the Note; (b) the payment of ali other sums, with interest; advanced under parugraph 7 to -
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thig™
Security instrument and the Note, Fﬁr this purjiose, Borrower does hereby mortgage, grant and ¢5nve ¥ 1o Lender the following -

doscribed property located in  COOQ

LOT 79 IN LA GRANDE VISTA UNIT NUMBER 2, A SUBDIVISION DPARY OF EAST 1/2
OF SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13 EPST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

28-17-310-004

Which has the =iress of 15637 SIERRA DRIVE, OAK FORRST Street, Clty ,
inoi 0452 . )
Illinois & 2 Cote ("Property Address*);
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S. Hazard or manN@&E L@LA»L Pe¥ng or hereafter erected on the

Property insured against loss by fire, hazards in:luded within thegem\ edfm\‘éragc' anil any pther hazards, including
flods or tlooding, for which Lender requires insurance. This insurunce uhlll be maintuined in the amounts and for the periods
that Lender requires. The insurance carrier provuding the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall ke acceptable to Lender and shall include  standard mortgage clause. Lender
shall have the right to hold the policies and renevals, [f Lender requires, Borrower shall promptly give ta Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promytly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurince proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ¢conomically feasible and Lender's security is not leasened. If the restorution or
repair is not economically feasible or Lender’s socurity would bo lessened, the insurance proceeds shall bo applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice fromt Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this S#cerily instrument, whetber or nat then due. The 30-day period will begin when the notice is given,

Unlegs Lender and Borrower otherwise agree in writing, any application of proceeds to principul shatl not extend or
postpone the due date'of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Frorerty is acquired by Lender, Borrower's right 4o any insurance policies and proceeds resulling from
damage to the Property prior ti th» scquisition shall pass to Lender t the extent of the sums secured by this Security Instrument

T ‘.'mimmediately prior to the acyuisitica.

" @ 6. Occupancy, Preservation, iaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
gllommr shall occupy, establish, and vse ‘he Property as Borrower’s principal reaidence within siaty days after the execution of
is Security Instrument and shall continvs to accupy the Property as Borrower's principal residence for at least ono year after
¢ date of occupancy, unkess Lender otherwisa agrees in writing, which consent shall not be unreasonably withheld, or unless
xlenuating circuinstances exist which are beyind Borrower's control. Borrower shall not destroy, damsge or impair the
Pruperty, allow the Prperty to deteriorate, or coram't vaste on the Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, 18 begun that in Lender's good faith judgment could result in forfeiture of the
Property of otherwise materially impair the lien created by 'ais Security Instrument or Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 12, by causing the action ur proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitur= ol the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lesde:’s security interest. Borrower shall also be o default if
Borrower, during the loan application process, gave materiully false or/iraccurate information or siatements to Lender (or failed
to provide Lender with any material information) in connection with the 152a evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prin ipa! residence. If this Secunity Instrument is on a
leasehold, Borrower shall comply with ali the provisions of the loase. If Sorruwer acquires fee title to the Property, the

jessehold and the fee title shall not merge unless Lender agrees to the mergor in wriing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contaned in
this Security Instrument, or there is a legal procseding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or ta enforce laws or rvgalations), then Lender may do and
pay for whatever is necessary to protect the value of the Praperty and Lender's rights in the Prorerty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security lnstrumeal, upssering in court, paying
reasonable attorneys® fecs and entering on the Property to make repairs. Although Lender may take actin under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disburssment at the Note mate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuma required to maintain the mortgags insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender |apses or ceazea to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain thesse payments as a loss reserve in lieu of morigage insurance. Loss reserve
: OPB 1081
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17. Transter of ﬂtm A mL of-the Property or any interest in it
is sold or taansforred (or'§ fictal interest in Borrowddis sdld detrandferiell and B wek is not & natural persan) withous
Lender's prior written consent, Lender may, at s option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this optiont shall not be exeréised by Lender if sxercise js prohibited by federa) law g5 of the date
of this Security Instrument,

that the lien of thig Security Instrument, Leader's rights in the Property and Borrower's obligation to pay the syms sectred by
this Security Istrament shall continye unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured becevy shall romaip fully effective as if no acceleration had occurred. However, this right to reinstate ghal

19. Sale of Note; UClirge of Loan Servicer. The Note or g partial interest in the Note (together with this Security
Instrument) may be sold one o/ pype times without Prior notice to Borrower, A salo may result iy o change in the entity (known

given written notice of {he change in acceidapca with paragraph 14 above and applicable law. The notice will state the name and

address of the new Loan Servicer and the a/idress 10 which payments should be made. The notice will also contain any other

ot} information required by applicable law,

- 20. Hazardous Substarwes. Borrower shall no* rause or permit the presence, use, disposal, storage, or release of uny
N Hazardous Substances n or in the Property. Borrowsr shall not do, por allow anyone else to do, anything affecting the

it Property that i in violation of any Environmental Law, The breceding two sentences shail not apply to (he presence, use, or

93929905

Borrower shali promptly give Lender written notice of any inves.ization, claim, demand, Jawsnit or other action by any
Boverumenta! or rgulatery agency or private party involving the Propesty any any Hazardous Substance or Environmnental Law
of which Borrower has actual knowledge. If Borrower leams, or ig noutied ky uny governments| or reguiatory authority, that
A8y removal or other remediation of any Hazardous Substance iffecting the Pronerty iy Decessary, Borrower shal| promptly take

As used in this paragraph 20, "Hazardous Substances” are those substances difirad ss toxje or hazsrdous substances by
Enviroomental Law gnd the following substances: gasoline, kerosene, other flammalile or toxjc petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formatdehyde, a:.d rioactive materipls, As used in
this paragraph 20, “Environmental Law" means federal iaws ind lqws of the jurisdiction where he Property is located that

21, Accoleration; Remedies. Lender shall give notice to Borrower prior to acceleration following ®orrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the uction required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial Proceeding and sale of the Property. The notice shall further

or before the date specified in the notice, Lender, a¢ js option, may require immediate Payment in full of alt sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect al) &xpenses incurred in pursuing the remedies provided in this puragraph

without chargu to Borrower. Borrower shall pay any recordation costs,

2. Waiver of Homestead, Boircwer waives all right of homestead exemption in the Property. Form 3018 ;?;g
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