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MORTGAGE

THIS MORTGAGE ("Securit,’ }'isrument*) is given on ROVEMBER 5§, 1993 . The mortgagor is
JAMES C BRENNAN AND NANCY. F BRENNAN, HIS WIPR

("Barrower”), This Security Instrument is given to

A.J. SMITH FEDERAL SAVINGS BANK

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
addressis 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, IL).TNOIS 60445

\‘Lender"). Borrower owes Lender the principal sum of /
FIVE THOUSAND AND NO/100 ~

Deliars (US. §  5,000.00 )
Thie Geot is evidenced by Bommower's note dated the samo date as this Security Inseamznt {*Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on WOYEMBER 12, 1998 | This Securily

Instrument secures to Lender: (g) the repayment of the debt evidenced by the Note, with irierest, and all renewals, extensions and -~

modifications of the Note: (b) the payment of alf other sums, with interest, advanced under jwagraph 7 to protect the security o

this Security Instrument; and (c) the performance of Borrower's covenants amd agreements under (s Yecurity Instrument and the ey

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following drscrided propenty located in &e}
COOK County, lllinois: Ay

LOT 3 IN W,L.C. RESUBDIVISION OF LOT 12 IN BLOCK 11 IN MIDLOTHIAM
GARDENS A SUBDIVISION OF THAT PART OF THE SOUTH EAST 1/4 OF SECTIUN 10
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
NORTHWEST OF THE RIGHT OF WAY OF THE CHICAGO, ROCK ISLAND AND PACIFIC
RAILROAD AND THE EAST 47/160 OF THE SOUTHWEST 1/4 OF SAID SECTION 10
IN COOK COQUNTY, ILLINOIS.

P.I.N. #: 2B8-10-407-06i4 VOL. 026

6066

which has the addréssof 4133 W 148TB ST, MIDLOTHIAN {Surees, City,
Ilinois 60445 ("Property Address”);
[Zip Code|

ILLIMOIS - Single Family - FNMA/FHLMC UNiIFORM INSTRUMENT
. Form 3014 8190 -
VWP MORTGAGE FORMS - (313)203-0100 - (80089172901
Pagetale mnu&g‘é.-
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5. Hasard or Property Insurance. Borrower shall keep i impirovements' now existing of hereafler erected on the Property
‘nsured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods of
flooding, for which Lender requires insurance. This insurance shall be mainined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
covernge eopmeecthde:‘s:ighisinﬂ:erpmyinaccordmmwithpmgmph A

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of paid

may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insumncepmcwdsshallbcapplicdtommmdnncrrcpairofmc
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid 10 Borrower, If Borrower abandons the
Property, or does n.x answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lmdumycollecttiwinsumnccprooeeds.undunuymiheproceeduorcpairorrcsmremcmnyormpaysumswcured
by this Security Instruréni, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and briro ver otherwise agree in writing, any application of proceeds to principat shal! not cxtend or postpone
the due date of the monthly payrients referred to in paragraphs 1 end 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lesder, Borrower's right t0 any insurance policies and proceeds resulting from damage (o the
Property peior to the acquisition shs#!-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenznce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the “rop:rty as Borrower's principal residence within sixty days afier the cxecution of
this Security Instrument and shall continue to ocorpy the Property as Borrower’s principal residence for at least one year after the
dote of occupancy, unless Lender otherwise agrecs i writing, which consent shafl not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Barrow<="s contro!. Borrower shall not destroy, damage or impair the Property,
allow the Property 1 deteriorale, or commil waste on \he Troperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende.'s pood faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insurioomt or Lender's security interest. Borrower may cure such a
defauit and reinstsie, as provided in paragraph 18, by causing the rctisn or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's izuerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Ro'zuwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or state: nents 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not fimited to, representations
concerning Borrower’s occupancy of the Property asa principal residence. If this Securic Instrument is on a leasehold, Borrower !
shall comply with all the provisions of the leass. If Borrower acquires fee title to the Prop<iiy, the leasehiold and the fee title shall o
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aind agreements contained in -
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righte in-the Property (such as a ..
proceeding in bankrupicy, probate, for condemnation or forfeiturc or to enforce laws or regulations), thier L snder may do and pay °
for whatever iy necessary to protect the value of the Property and Lender's rights in the Property. Lender’s ictions may include -
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in count’ uying reasonable
attomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Securily
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of

i nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Barrower shall pay 1o Lender each month a sum equal to
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in cffect. Lender will accept, use and refain these payments as a loss reserve In lieu of mortgage insurance, Loss reserve
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16, Borrower's Copy
17. Transfer of the Pro

than 30 days from the dage notice is delivered or mailed within which Borrower must Pay all sums secured by this Security
Instrument. if Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demgnd on Barrower,

default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but

not limited o, reasonable attomeys’ fees; and (d) takes such action 8s Lender may reasonably require (o assure that the lien of this

Security Instrument, Lender’s nghts in the Property and Bomower's obligation 10 pay the sums secured by this Security

Instrument shall coninge unchanged. Upon reinstatement by Bomower, this Security Instrument and the obij alions securcd

hereby shall remain D2y effective as if no acceleration had occurred. However, this right 1o reinstaie shall not apply in the casc of
ion under parrgn.ph 17,

19, Sale of Note; g':am;e of Loan Servicer, The Noike or 8 partial interest in the Nole (logether with this Security
Instrument) may be soks G o more times without prior notice 1o Borrower. A sale may resul in a change in the entity (known
as the "Loan Servicer") that (alycis monthly payments due under the Note and this Sccurily Instrumeny, There also may be one or
more changes of the Loan Servirer unrelated o a sale of the Nots. If there is a changc of the Loan Servicer, Borrower will be
given written notice of the changs Li accordance with paragraph 14 above and aﬁglica fe law. The notice will state the name and
address of the new Loan Servicer and’ th: »ddress 1o which payments should be made. The notice will also contain any other
information required by applicable law. v

20. Hazardous Substances, Borrower rallinot cause of permit the presence, use, disposal, storage, or release of any

Substances on or in the Property. 2omsiver shall not do, nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmental Law. T} #receding two sentences shall nog ly to the presence, use, or storage on the
of small quantities of Hazardous Substancas bt ars generally recognized 1o 8ppropriale to normal residential uses

y.

Bomrower shall prompuly give Lender writien notice ol any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or privaie party involving ths Property and any Hazardous Substance or Environmental Law
of which Borower has actyal knowledge. If Borrower leams, ov i rotified by any govemnmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting o Propenty is necessary, Borrower shal] prompily take all

remedial actions in accordance wigh Environmestal Law,

As used in this paragraph 20, "Hazardous Substances® are those sibtances defined as loxic or hazardous sybstances by
Environmental Law and the following substances: gasoline, kerosene, other Cammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materialg conlaining asbestos or fo, maldehyde, and radioactive materials. As used in
this 20, "Environmental Law" means federal laws and laws of the junsttiction whero the Property is locaed that relase
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollcws:

2L Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerativ:, fo"’sving Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration’ unye- paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action requizes i cure the default; (c)
& date, pot ks than 30 days from the date the notice is given to Borrower, by which the default arus; be cured; and (d)
that failure to cure the defaylt on or before the date specified in the notice may result in acceleration f the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shal) further inform -
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence™
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the"
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by thls
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender.
shall be entitled to collect gi) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but aot
limited to, reasonable attorneys’ fees and costs of title evidence, -

22. Releasz.  Upon payment of aif Sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, -

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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