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THIS MORTGAGE ("Sweuzityiastrument”™) iv mude an NOVEMBER 8, 1993 " The Mongagor is
ARMANDC GUZMAN, MARRIZD TO LILIA 8. GUZMAN AND SANTOS QUEMAN, MARRIED 10
LETICTA GUZMAN ‘DEPT-1t .$31.th

, 2 HTONG o1 ' T';‘““ TRAN ?7‘8;’311/3{2
171 NORTH MELVINA AVENUE,” CHICAGO, ILLINOIS €0639 o
("Borrower*), Thiv Sucurity Instrumant ix gl:ﬂln ( . CGBK COUNTY RECORDER

ALLIED REALTY FINANCIAL CONBORATIOLN

which iy organizad and existing under the laws of  THE STaATE OF ILLINOIS | , knd whosg
sddrevals 9957 BOUTH ROBERTS ROAD
PALOS HILLS, ILLINOIS 604¢5 7 Landar"), Borrowaer owas Londar the principal sum of

ONE HUNDRED FIVE THOUSAND SIX HUNDRED FIFTY AWND 0Q/100

: Dolla (U.S. S8 10%,650,00 ).
Thiv dabt is svidenced by Borrower's nole dated the wume date as this Sucurity Instrument (*Note '). which provides for
monthly payments, with tha full debt, if nol paid earlier, dus snd puysble on DECUMBER 1, 2023 .
This Securily Instrumant segures to Lander: (a) the repuyment of the dehi wvidenced hy e 190, with Interest, und all renswals,
sxtensions and modifications: (h) the puyment of ull wther sums, with inlerest, wdvanevd under paragraph 6 W prowe! the
security of ling Security [nktrument; und (c) the performunce of Boerower's covenunls und, ayrosments under this Security
lastrument and the Nows. Por this purpose, Burower does hoieby mongage, prum und conve; (o, Lender the following
described property located in COOK County, {llinvis:
LOT TWQ (2] LN BLOCK TEN (10) IN GRAND AVENUE ESTATES, BEING A
SUBDIVISION OF THE WEST HALF (1/2} OF THE EAST HALF (1/2) OF THL
NORTHWEST QUARTER (1/4) OF SECTION 32, TOWNSHIP 40 NORTH, RANGE( 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD RIGHT OF WAY)

ACCORDING TO PLAT FILED IN 'THE REGISTRAR'S QFFICE AS DOCUMENT NUMBER

41516, IN COOK COUNTY, ILLINOIS.

13-32=120~002

which has he sddress of 2171 NORTH MELVINA AVENUE, CHICAGO Sirentfity
[Ninois 606139 > Come ("Property Adiresn)
FUA [Hinols Monamgs- 12&91;
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TOGGETHER WITH wll the improvements now ag hergulton ereetedy g the propurty. wd Wb eisoments,  righis,
appurtenances, rents, royalties, mineral, ol and gus aghts wid profits, water ayhis ahd seovk aiid all ixtures siow or hereafter a
part of the property, All replicements and udditions shall also be covered by this Security Instrunent. All ol the foregoing is
roferred Lo in this Security Instrument us the " Property. ™

BORROWER COVENANTS that Borrower is inwiully seised of Hie estute liereby canveyed und has the right to mortgage,
grani snd convey the Property and thal the Property is unencumbered, except fur encumbranees of record. Borrower wirrants
_ and will defend generatly the title to the Preperty against all claims snd desiands, subject teany encumbeanves of record,

{. Payment of Principal, Inlerest wid Late Chorge, Borrower shall pay when die the principal of, snd interest on, the
debt evidenced by the Note and late chagges due undr the Nute,

2. Monthly Payments of Taxes, hisurnace and Other Clinrges, Borrower shall include in - cach monthly paynent,
togethsr with the principal and interest as 2l forlh in the Note and any lale charges, mn instaliment of any (8} tuxes and specinl
assessments loviee e to be levied against the Property, (b) leasehold puyments o ground rents on the Property, and ()
premiums for insueanes required by piarageaph 4,

Each monthly instatlaent For items {a), (1), und (¢) shull equal one-twelfil of the annual amoints, us reasemably estimated
by Lender, plus an amouni satEcient to muintain an additional badance of not wore tan one-sixth of the estinuted amounts, The
full annual asnount for each itdnistndl be necumnlated by Lender within o period ending one month before anitem would
become delinquent, Lender shach Jotd the amounrs colfecked in tsd (o pay e (), (b), aad (¢ tefone they become

delingquent.

LE wt any time the towd of the paymenss Geld by Lender foatems (o), (hy, and () ogethor with the fulme monthly
prymonts Tor such items payuhie to Lender pror_ta the due dades of sticlt dews, exceeds by e than one-xixth the estinited
saount of payments required o pay such tems sl doe, and it payiests on the Nute e cuirent, then Leder shull either
refund the excens over one-sisth ol the cstited g eenis or ciedit the exeess over one-sixth of e estimated pryiients fo
subsequent payments by Borrower, at the option o Bottower [T the totad ol the payowents aude by Boriower for itens (a), (b),
or (¢) is tnsullicient ta pay the dem when due. then Dolyowar shidl pay to Lender mny mmount necessury to make up the
deficiency on ar before it date the item becomes due,

As used in this Securily Instrument, “Secretwry’™ means the Secreary of Hoosig and Usbare Development or his or her
designes, nany year in which the Leader must pay a mortgage instin'e premom lo the Secictary, cach monthly payment
shall also inchude vither: (1) un installment ot the snual mortgage insagsice preem o be pad by Lender to the Secretmy, or
(i) o monthly charge instend of & mortgoge inserance premmon it thee Sedurity stiiment 18 held by the Seeretary, Bach
monthly instaltment of the mortguge msuzanee premim shatl be i w smount swhieaent o aceumilie the [l ansisl morntgage
insurance preminm with Lender ane month prior (o the date the il aonusl montgage psaesnce premium s due to the Secrelary,

or if this Security Instrumient is held by the Secrety, cach monthly changge shull ba' i an amount equal 1o one-twel{th of

one-half percent of the outstanding principal hakince due on the Note.

Il Borrower tenders to Lender the fedl puyment o) al) sums secured by this Seconty Insteroescadurtower's aecount shadl
be credited with tho bafnece semmining far ofl nstadlments for dems (), (), wnd () wid gy morege mistinamee peentiun
installment that Lender has not beconne alligated {0 puy 1o e Seeretwry, iid Lender shall promptiy jetrmd uny excess fds to
Borrower, Lmmedintely prior to & Toreclosie sale ol the Fropeety or ity acquesition by Lender, Bonow ey neconnt shal] be
credited with any babance remining for allinstalments tor e Go, (b, wad (o)

3. Application of Puyments. All paynwents wsder puragaaphs §and 2 shalb be apphied by Lender us tollows:

First, 10 the mortgage insurance preium o e paid by Lender to the Seoetuny o do the monthly chirge by the Secretary
instead of tha munthly mortgage insurince promann;

Second, 1o any tises, specind ussessments, fewsebald payments or ground sents, and fire, Hood wnd other bnzod nsummace
premiums, ns required;

Third, lo interest due under the Note,

Fourth, to amortization of the prncipal of the Note;

Fifth, W late churges due under the Note,
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4. Fire, Flood and Other Hazard Insurancy. Borrower shil instie i nnurm’umnl\ on lhg Praperty, whether now in
exislence or subsequently erected, against any hazicJds, casualtios, and contingencies, inciuding fire. for which Lender requtres
insurance. This insurance shall be maintuned in e amounts und tor the pecuads that Lender nequires. Borrower shall also
wsure all improvements oa the Property, whether i v in existence of subsequently erected, aguinst loss by Hoods to the extent
required by the Seeretury, AL insurnace shall be v wed with companies approved by Lender. The imsarance poiicies und any
renevests shall ke held by Lender and shall include lus. pyable clinses in favor of, amd o4 forin aceeplabie o, Lender.

In the event of loss, Borrower shall give Lender inmediate notice by muil. Lender mny make proot of loss if not made
promptly by Burrower. Each msurance company concerned is hereby authonzed sod dhrected to muke paymeat for such foss
directly to Lender, instead of to Barrower and to Lender jaintly. All or any part of the insurunce proceads may be wpplied by
Lender, at its option, either {i) to the reduction of the indebtedness under the Note and this Security Instrument, first to uny
delinguent smounts applied in the order in pasagraph 3, and then to prepayment of principal, or {b} to the restoration or repuir
of the dumnaged Property. Any application of the proczeds to the principul shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such puyments, Any excess msurunce proceeds
over an amount required 1o pay all outstunding irdebtedness under the Note and this Security Tnstrument shull be puid to the
entily legally entitizd thereto,

Ia the event of Hoszclosure of this Securty Instrument or other transter of Utle o the Properly that extinguishes the
indebtedness, afl right, e nd interest of Borrower i and t insurance policies i furee shall pass 1o the purchaser,

5. Occupuncy, Preservarion, Mainlenance and Protection of the Property: Borrower's Loan Application;
Leascholds,  Burrower shall ocensy estubhish, wnd nse the Property as Barrower™s prnapal restdence within sixty days ofter
the execution of this Security Instrument wid shall continue o oceupy the Property as Borrower's procipil cessdence for sl least
one year after the datz of occupancy, unitess the Secrctiny deternnnes s requirement will cause undue hardship for Borrower,
or utless extensaling circumstances exist whics are beyond Borrower's contral. Borrower shall nonify Lenders of any
extenuating circumstances. Borrower shall notcomput waste or destroy, damage oi substintislly change the Property or wllow
the Property o deteriorate, remsonable wess and tear pwepled. Lender oy iaspect the Property of the Property os vacant oy
abundoned or the loun is in defaall. Leader may b raasonable action to protect and preserve such vacnt ar abendoned
Property, Borrower shull also be in default if Bosrower, dusing the loan appheation process, gave materially talse or inaceurate
miormation or statements o Lender (or Tuled G provade vende with any mastenal infurmition) i connection with the Jean
evidenced by the Note, including, but not hatided ta, represcotzaens concerning Boprower's oceupaney of the Praperty as a
peincipul residence. I This Secunty lnstrusent o i leasehold - Bozeower shall comply wilh the provisions of the lease. b
Borrawer acquizes tee title to the Property, e Seschold and tee title s5alToot be merged untess Lender ngrees o the mergur in
wriling.

6. Charges te Borrower und Protection of Lender's Rights in the Proseedy, Borrower shill pey all governmental or
municipal charges, fines and impositions that ar: not icluded o parsgraph 2. [oveower shall pay these obligations on unee
directly to the entity which is owed the puymeat, IF Fedure to pay would adversely sdicer Cender's mterest in the Propenty, upen
Lender's request Borrower shall promptly Taemish (o Lesder receipts vvidencing these payinents,

[F Borpower Buils to make these payments of the payments cegqained by parageaph 2000 Lol o perlonm wny other covenunts
und agreements conturned ar thas Securaty Instnment, o theve s begal proveeding tat sy signimeanty atlect Lender's rights
n the Property (stich as w provesding i iankrapte v tor candemaation or to entorce laws or regulidionate then Lender oy do
and pay whitever Is necessary (o protect the value of the Propenty snd Cender’s nights inthe Propertyechuding payment of
taxes, hazaed msurance and other tenws wentioned ta pacagaph 2.

Anv Laounts dishursed by Lender under taes pueagriph shail become an addiional dein of Borrower wid be secured fy
thas Seectirity Instrument, These amotnts shadl bear uterest from (e dite st dishueement, @t the Note sate, b at the opiion of
Lender, shall be inunesdintely die and payiable.

7, Condemaution, The proceeds ol wny awasid or clan Jor damages, direck or consequentsial, m sonieetion with shy
condemnution or other hing of any pirt o the Propedy, oe ke conveyance i plise of vondemation, are hereby assigned wid
sl be paid o Lender to e extent of the full amonnt of the mdeblediess that senvons unpiod wader the Nole and this Securdy
Instrisment. Lender shall apply such proveeds o the reduction of the sndebtediness tider the Note il this Security fustigment,
first to any delinguent amounts applivd an the eeder provided i paragraph 3, sad then o propayment of prseipad. Any
apphicition of the proceeds to the principal shall sol extend ce postpone the due dute of the wonthly payments, which e
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12, Sterremors und Assigns Bound; Joint and Several bluhllliy. Co-Slgnars, The cownanty and uurcemonln of this
Seziisity Instrument shal bind and benefit the suceessors wnd .a'\"lyh of Lendér and Borrower, .l.uhu-u 10 the provisions ol
paragraph 9.b. Borrower's cavenants and agreemznts shall be joint nnd severnd, Any forrawer whis co-signs this Securily
Instrument but does not execute the Note: (n) is co-signing this Security Instrament only to merigage, grant and convey that
Borrower's interesi in the Property under the teems of this Seewsity bnstrament; (b) s not personadly obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender wd any other Borrower may agree to extend, modify, forhear or
make any accommodations with regard to the terms of this Security Instrunient or the Note without thal Borrower's consent.

13. Noliees. Any notice to Borrower provided for in this Security Instriment shall be given by sdelivering it or by mailing
it by first cluss mail unless applicable law requires vse of mother meshad. The natice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by tisst cluss mail to
Leader's nddress stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be desmed 1o have been given to Borrower or Lender when given as provided in this paregraph.

14, Governing Law; Severnbility. This Sceurity lnstrument shall be governed by fedesad law and the Jaw of the
jurisdiction in waick the Property is located. 1 the event that any pwwsum or vlause of this Security lnstrument or the Note
conflicts with appliribin law, such conllict shall a0t affect other provisions of this Security Instrunwent or the Note which cun be
given effect without the-conflicting provisien. T this end the provisions of this Security Insirtiment and the Note are declared
to be severable,

15, Borrower's Copy. Bucovver shall ke given one conlormed copy of this Secunty Instriment.

16. Assignment of Rents, Bordowiranconditionnly wssigns and transters o Lender all the rents snd revenues of the
Property. Borrower authorizes Lender ur/Lender's ugents tw collect the rents and revenues und herehy directs each tenunt of the
Property to pay the rents to Lender or Lendds's ngemts, Huwever, prior to Lender’s notice to Borrower ol Borrower's breach of
any covenant or agreement in the Security Instriment, Borrower shall collect und receive all renls and revenues of the Property
as lrustee for the benefil of Lender und Borrowved. Thex ussignment of rents constitutes an absolute assignment and not an
assignmeat for additional security only.

[f Lander gives natice of breach o Borrower: (n) all wentereceived hy Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums tecurzd by theSovunty Instruments () Lender shall he entitled to collect und
receive all o7 the reats of the Property: and (¢ cach tenant of $hé Praperty shall pay all renls due and unpaid o Lender or
Eonder’'s agent on Lender's written demnd o the tenunt.

Borrower has not executed any prior assignment af the rents and has nod it will not perform any act that would prevent
Lender from exercising its rights under this parazruph 16,

Lender shatl not be required to enter upon, fake control of or maintain the Properiy hefore or ulter giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at uny e there is @ breach, Any application of
rents shall not cure or waive any defauft or invalidate any other right vr remedy of Leaebor. This assignment of rents of the
Property shall terminate whert the debt secured by the Security Instrument s pand 1 (ull,

NON-UNIFORM COVEMANTS. Borrower wnd Lemder Tursher covenaat and ayree i tollows:

17, Foreclosure Procedure.  Lender requires immedinte puyment in full under puragraph 9, Londer may foreclose
this Security Enstrument by judicial proceeding. Lender shall e entitled 1o collect all expenses incurred in pursuing the
remedies provided in this paragruph 17, including, but oot limited to, reasomable sttorneys’ fees und costs of title

r -

evidence, -

LIS
ot
ro-~

. . . . . oo
18, Relense. Upon payment of all sums secured by this Secunily lastrument, Lender shall release this Securily Instrumang
[

without charge to Bosvower. Borrower shall puy any recondation costs, ;;

-~

19, Waiver of Humestend., Borrower winves all nght of homestead exemption in the Property,
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40. Riders to this Sxoriry Instrument, If une 07 mors ridery are axseutud by Rorrawer and recordwd together with thin
Seourity Ingtrumant, the covenaniy-of dach such elder vhut! b incomaorated into and whall xmend knd supplanient the covenenty
and agreerients of this Security ingtiusient wn 11 the rider(s) were u pur: o thix Sycurity Inslrument,

{Check applicable box{us))

Condominium Rider Cradusted Paymunt Rider [ other {Spevity|
Planned Unit Development Riter t,., Growing Eyuity Rider

BY SIGNING BELOW, Borrowsr uccapts wnd wyfees w /ne {orm contuined in this Suourity tnytrumant und in any rder(n)

s e PR

o o Qs _ (Seat)
ARMANOD GUZMAN rpre—
A 7 .
/é M dns Vo @]}//?I{) {Seal)
SANTOS GUZMM =Bomrows
*ASTONING NOT AS MORTGAGOR BUT FOR THE SOLE
PURPOSE OF WAIYING ANY HOMRSTEAD AND YARTTAL WIGHTS. .
v e ¢ Gozaiga - (Seat) /r Lidia Ll s {Seal)
WRLILIA §. QUIMAN ~Vomowst  AXLETICIA GUZMAN IP—

STATE QF LLLINOIS, Cove
Ly but e T g geen
thai

ARMANDO GUZMAN, MARRIED TO LILTA S, GUZMAN-AND: SANTQS. GUZMAN, ‘IARRIED 10
LETICLA GUZMAN

County s
. Motury Public in und for wuid county und stata do hareby centify

- putstssdly known (0 me to be the sume iidf:«ln(-ﬂ WROSE Name(s)
yubcribed 10 the foreyoiny Instrument, uppedred beture e this duy e parson, knd ucknawledyed that T he

signed and dalivared thu said ingtrumantas THT L free wnd voluntary a¢t, Jor the u;e# wd pumosen therein sel forth.

Given undey my hand and offlciul weal, this G it duy m Nuoaades 1973

7 1

My Commission Expires: ///u.fﬁ‘r " L ,(’,_

This Instrument was propared by:  CARL I. BROWN & COMPANY My
@.-49{'“ 103 Mgenad v
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