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A

This Mortgage "Security | 1s given on November 8, 1993 . TheMortgagorls
HECTOR PEREZ. MNARRIED 7O XXKNXXX#® PEREZ WHO IS WAIVING HOMESTEAD RIGHTS
HF HfMARIA

- whoseaddressis 880t D ROBIK ODRIVE ,DES PLAINES ,JL 60018

::—)'_ (Borrower”). This Secu.# inatrument is given 1o
VESTWIND MORTGZUGF RANCORP, INC., A ILLINOIS CORPGRATION

N
(\(\ ("Lender').BorrowerowesLendwmepﬂncimlsumcx Eighty Five Thousand Three Hundred

which is organized and exis Ii.g, inderthe laws of THE STATE OF ILLINOIS , and whose address Is
5100 NORTH HARLEM ACEJUEHARWOOD HEIGHTS, 1L 60656

Eighty Seven Dollaras znd no/100

Dollars {U.S.$ 5,387 .00 ). This debt Is avidenced by Bomower's note dated the same date as this
Sacurity Instrument ("Note"), which pi-a'Jss for monthly payments, with the full debt, if not paid eartier, due and
payableon December i, 2023« This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all ,envwals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 t.» protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under thus 3ecurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender t:5 ‘Glowing described property located in

COOK County, lliinols:

PARCEL 1:

'THE EAST 21.17 FEET CF THE WIST 177.44 FEET OF LOT 8 |
FEET THEEREDF}, AS MEASURED A" RIGHT siadisS,
SUBDIVISION, BEING A SUBDIVISION OF PAIT U THE

OOUNTY, ILLINOIS.
PARCEL, 2:

EASEMENTS FCR INGRESS AND EGIESS FOR THE BENEFIT (F
THE PLAT OF SUBDIVISION REQONDED AS DOOUMENT ND. 17077
DEED RECORDED AS DOCUMENT MD. 18025408, IN COOK COUNGY, |/ LLINDIS.

TAX I.D. #: 09-15-41:-068

which has the address of asol 0O ROBIN DRIVE DES PLAINLES

{Stren] [City]
liinols socla ("Property Address”);
§2p Cods)

TOGETHER WITH all the improvements now or hereafter srected on the property, and all easements, rights.
appurtenances, rents, royaities, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pan of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to In this Security Instrumeitt as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the eslate hereby conveyed and has the right to
martgage, grant and convey the Property and thal the Property Is unencumbered, except for encumbrances of record.
Borrower warrag'ts w detend generally the title to the Property agalinst all claims and demands, subject to any
ancumbrances of r .
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the debt avidenced by tha Note and lata charges due U X

2. Momhg:aymonu of Taxes, insurance and Other Charges. Borrower shali Inciude In each monthly payment,
together with principal and Interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied againat the Property. (b) lsasehold paymenis or ground rents on the
Property, and (c) premiums for Insurance required by Paragraph 4.

Each monthly installment for tems (a), (b) and (c) shall equal one-tweifth of the annual amounts, as reasonably
estimatad by Lender, plus an amount sufficlent to ma ntain &n additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each tem shall be accumulated by Lender within a period ending one
month before an tem would become delinquent. Lender shall hold the amounts collected In trust to pay items {a), (b)
and (c) before becomae detinquent.

at any time total of the payments held by Lender for ftems (a). (b) and {c), together with the future monthly
pa for such items payabie to Lender prior to the due dates of such ltems, exceeds by more than one-sbah the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall elther refund the excess over one-sixth of the estimated payments or credit the excess over one-sbxh of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for tem (a), (b}, or (c) is insufficlent to pay the ltem whan due, then Borrower shall pay to Lender any
amount necessary 1o make up the deficlency on of before the date the item becomaos due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development of his or
her designee. In any year in which the Lerder must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also include either: {i) an Installment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (i) a monthly charge Insteac of a mortgage Insurance premium if this Security Instrument is held by the
Sacretary. Each reovthly Instaliment of the mortgage Insurance premium shall be in an amount sufflcient to accumulate
the £ annual mona.ge insurance premium with iLender one month prior to the date the full annual mortgage
insurance premium i cue to the Secretary; of it this Security instrument s heid by the Secretary, sach monthly charge
shall ba In an amount ~quial to one-tweifth of one-half percent of the outstanding principal balance due on the Nots.

If Borrower tendev= oL ender the full payment of all surmns secured by this Security Instrument, Borrowaer's account
shall be credited with th= briance remalning for all instaliments for kams (a), (b) and (c) and any mortgage insurance
premium Instaliment that Le. 3. has not become obligated ta pay 1o the Secretary, and Lander shall promptiy refund
any excess funds to Bofrow.r. ' xmediately prior to a forectosure sale of the Property or ts acquisition by Lender,
Borrower's account shall be crecited with any balance remaining for ail installments for items (a), (b) and (cz.

3. Application of Paymentu. Al payments under Paragraphs 1 and 2 shall be applled by Lender as foliows:

FIBRST, to the mortgage insurance nremium 10 be paid by Lender to the Secretary of 1o the monthly charge by the

Secretary instead of the monthly ‘'no.toage Insurance pramium;

SECONG. to any taxes, special assessments, Ieasehoﬁi payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

| to amortization of the principes ¢ uye Note;

ELETH., to late charges due under the Note.

4. Fire, Fiood and Other Hazard Insuranca. B.rower shall Insure all improvements on the Property, whether
now in existence or subsequently erected. against &’ nazards, casuattles, and contln%eencles. including fire, for which
i_encar requires insurance. This Insurance shall be meintal=2d In the amounts and for the periods that Lender raquires.
Botrower shall also Insure all improvements on the Proparty, vhethar now In existence or subsaquently erected,
against loss by floods to the extert required by the Secrewary-All insurance shall ba carried with companies approved
by Lender. The insurance policles and any renewals shall be he.d by Lender and shall include loss payabte clauses in
tavor of, and In a form accepiable to, Lender.

In the event of loss, Borrower shall give Lendar immediate 17242 by mall. Lender may make proof of loss H not
m=das promptly by Borrower. Each Insurance company concemed is hareby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jcintly. All or any part of the insurance proceeds
may be applled by Lender, at its optlon, either (a) to the reduction of th =indebtedness under tha Note and this Security
Instrument, first 1o any delinquent amounts applied in the order In Paragrari 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged praperty. Any application o the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred ' in Paragraph 2, or changae the amount
of such payments. Any excess Insurance proceeds over an amount required Ic pey all outstanding Indebtedness under
the Note and this Security Instrument shall be paki to the ently iegally entitled tiigraio:

In the event of foreclosure of this Security instrument or other transfer of title to.~c Property that extingulshes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policles In fcrce chall pass to the urchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrcwer’s Loan Application;
Leasehokds. Borrower shall occupy, establish, and use the Property as Borrower's principe! ;osidence within sixty days
after the execution of this Security Instrument and shall continue ta occupy the Property as Bon ower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines s enuirement will cause

undua hardship for Borrower, or uniess extenuating circurnstances exist which are beyond Boirovet's control. Borrower

shalt notity Lenders of any extenuating circumstances. Bosrower shall not commit waste or destroy. -Zamage of
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptad. Lender may
inspect the Property if the Property Is vacant or abandoned or the loan is in default. Lender may take (9 30nable action
to protect and preserve such vacant of abandoned Property. Borrower shail also be in default if Borrower, during the
luan appiication process, gave materially false or inaccurate information or statements to Lendaer {or tailed to provide
Lender with any material information) in connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument is
on a ieasehold, Borrower shall comply with the provisions of the lease. It Borrower acqulres fee title to the Property, the
leasehold and fee title shall not be merged unlass Lender agrees to the merger In writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municlpal charges, fines and impositions that are not Included in Paragraph 2. Borrower shall pay these cbligations
on time directly to the entity which Is owed the payment. If failure to pay would adversely affect Lender's interest In the
Propenty, upon Lender's requast Borrower shall promptly furnish to Lender receipts evidencing these paymaents.

i Borrower falls to make these payments or the payments required by Paragraph 2, or falls to petform any other
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may s nificantly
affect Lender's rights In the Property (suchas a proceading in bankruptcy, for condemnation or to enforce laws of
reguiations), then Lender may do and pay whatever Is necassary to protect the value of the Property and Lender's
rights In the Property, including payment of taxes, hazard Insurance and other items mentionead in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security instrument. These amaounts shall r Interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immedizlely due and payable.

7. Condemnation. The proceeds ol any award or claim tor damagss, direct or consequential, In connection with
any condemnation or other taking ot any pait of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be pald to Lender to tha extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to uny delinquent amounts applied In the order provided in Paragraph 3, and

NL0868:

then to of"princl _ Anv applisation of the proceeds to the princi shall not extend or pone the due
Ionx Jomms rom?al y appl pr stothep pat post 2/9t
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proceeds over an amount raciulmd to paIJ all outstanding indebtadness under the Note and this
Instrument shall be pald to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Detaull. Lender may, except as limdked by regulations Issued by the Secretary In the case of payment defaults,

require immediate payment in full of ak sums secured by this Securlty Instrument if:

(1) Borrower defaults by falling to pay in full any monthly payment required by this Securlty Instrument prior
to or on the due date of the next monthly payment, or
Ql) Borrower defauits by talling, for a period of thirty days, to perform any other obligations contained In this
Security Instrument.

gg) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
, require immediate payment in full of all the sums secured by this Security Instrument If:

(i) ANl or part of the Property, or a beneficial interest in a trust owning all or parnt of the Property, Is sold or
stherwise transferred (other than by devise or descent) by the Boirower, and

(i) The Froperty Is not occupied by the purchaser or grantae as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Walver. if circumstances occur that would permit Lerxier to require immediate payment in full, but Lender

does nat require such payments, Lender does not walve its rights with respect to subsequent events.

{(d) Reguiations ot HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the cas=of payment defauits, 10 requira immediate payment in fuil and foreclose If not é:ald. This Security

Instrument does rui authorize acceleration or foreclosure If not permitted by reguiations of the Secretary.

(e )Mortgage Not 'asured. Borrower agrees that shouid this Security Instrument and the note secured thereby not

be eligible for insursiica tinder the Natlonal Housling Act within 60 DAYS from the date hereof,

Lender may, at its of«loz. =nd notwithstanding anything In Paragraph 9, require immediate payment in full of all

sums secured by this Sacuw ity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, deciining to Insure this Security Instrument and the
note secured thereby, shall b2 c'eemed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this
option may not be exercised b2 Zender when the unavailabiity of insurance is solely due to Lender’s failura to remit

a mongage insurance premiumto t-.a Secretary.

10. Reinstatement. Bomrower has 8.i5i:t to b reinstated it Lender has required immediate payment In full because
of Borrower’s failure 10 pay an amount dua under the Note or this Security Instrumant. This right applies even after
foreclosure proceedings are Instituted. To ra'astute 1he Security instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accout current including, to the extent they are obligations of Borrower under
this Security Instrumertt, foreclosure costs and rea: sonable and customary attorneys' fees and expenses properly
assoclated with the foreciosure proceeding. Upcr rsinstatement by Borrower, this Security instrument and the
obligations that it secures shall remnain in effect as fl.arder had not required Immediate payment In full. However,
Lender ks not required io permit reinstatement if: {I) Lo xier has accepted reinstatement after the commencemen of
forecliosure proceedings within two years immexlately prescding the commencement of a current foreclosurs
proceeding. (Il) reinstalement will prectude foreclosure or diffurent grounds in the future, or (i) reinstaternent will
adversely affect the priority of the llen created by this Secusityinstrument.

11. Borower Not Released; Forbearance bg Lender Nots Waiver. Extension of the time of payment or
modification of amortization of the sums securad oy this Securty Instrument granted by Lender to any successor in
interest of Bamowar shall not operate to retaase the liability of the c/ip'nal Borrower or Borrower’'s SUCCe8s0r in interest.
Lender shall not be required to commence proceedings against any st’ccessor In Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by th's fecurity Instrument by reason of any demand
made by the original Borrower or Borrower's suCCessors in interest. Ary torbearance by Lender In exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or rumedy.

12. Successors and Assigns Bourd; Joint and Several Liability; Cc-Sigr.ers. The covenants and agreements of
this Security Instrument shail bind and bensfit the successors and assigns of L.ar<er and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be join urd several. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: {(a) is co-signing ‘nls Security instrumant only to
mortgage, grant and convey that Borrower's interest in the Property undar the terms or this Security instrument; (b) is
not personally cbtigated to pay the sums sacured by this Security Instrument; and (c, agioes that Lender and any other
Borrower may agree to extend, modify, foroear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower’s consent.

13. Notices. Any notics lo Borrower pravided for in this Security Instrument shall be gl/en oy delivering it or by
mailing It by first ciass mall unless applicatie law requires use of another method. The notice shali’sa directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to l.arJder shall be given
by first class mall to Lender’s address statod herelr or any address Lender designates by notice to sorrower. Any notice
provided for in this Security Instrumernt shal be deemsd to have been gliven to Borrower or Lender v.ba: given as
provided in this paragraph.

14. Govemning Law; Severabllity. This Security Instrument shall be govaerned by Federal law and the law of the

urisdiction in which the Property Is locatecl. In the svent that any provision or ciause of this Security Instrument of the
ote conflicts with applicable law, such canflict shalt not affect other provisions of this Security Instrumernt o¢ the Note
which can be given effect without the conficting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Renta. Borrower ancondiionally assigns and transfers to Lender all the rents and revenues of -
the Property. Borrower authorizes Lender or Lendar's agents to collect the rents and revenues and hereby directs each e
tenant of the P to pay the rents to Lender or Lender’s agents. However, prior 1o Lender's notice to Borrower of {

o
Borrower's breach of any covenant or agnzement In the Security Instrumant, Sorrower shall collect and receive all rents  °=
and revenues of the Property as trustee for the benefil of Lender and Borrower. This assignment of rents constitutes an _?__
absolute assignment and not an assignment for additional security only. -

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee =%
for benefit of Lender onty, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the P -operty; and (c) each tenart of the Property shall pay all rents dua and unpaid
to Lender or Lender’'s agent on Lender's vrritten demand to the tenant.

Bomrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a breach. Any
application of rems shall not cure or walve: any defauit or invalidate any other right or remedy of Lender. This

nment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
FHA [LUNOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Forsciosurs Procedure. If Lendar requires immediate pa in full under Parag'raph 8, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shali be ent ed to collect all
incurred in mme remedies provided In this Paragraph 17, including, but not iimited to, reasonabie attomeys’ fees
Snce.

and costs of

18. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
instrument without charge to Borrower. Birower shall pay any recordation costs.

19. Waiver of Homestead. Borrowet waives all ight of homestead axemption In the Property.

Riders 10 this Security Instrument. f one or more riders are axecuted by Borrower and recorded togsther with
this Security Instrument, the covenants of each such rider shall be | ted Into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider}s) werg in a part of this Security instrument.

[Check applicable box(es)].
DCu'idomlnun Rider DGmduated Payment Rider DGrowlng Equity Rider

DPianned Unit Development Rider DOther [Specity]

BY SIGNING 3E'.OW, Borrower accejits and agrees to the terms contained In pages 1 through 4 of this Security
Instrument and in axv rider(s) executed by Borrower and recorded with It.

Witnesses:

s o

S/ AECTOR FPEREZ

ﬂq/.‘g A
AXAIACEY PEREZ, WHO 1S WAIVING ol
MARIA A 47/ HOMESTEAD RIGHTS

£

STATE DFALLINOIS, O nty ss:
@A{d"' ( E (/él 61/ . & Noaary Public In an£ aagcoumy and state, do hereby certify

L (CA/U
that HECTOR éanez ARR) TK»{H'L'A /{766

known 1o me to be thé same parson(s) whose name(s) s2:bscribed to the fo
signed and d

before me this day in person, and acknowledged that he/:heh , d
Zm.
2l

reg’olng instrument, appeared
elivered the said instrument as

his/her free and voluntary act, for the usas trposes t
Gliven under my hand and official seal, 1his day of

Commission axpires: .
My OFIICIAL SEAL

MARSHALL RICHTER
NOTARY PUB.IC, STATE OF ILLINGIS
MY COMMIZSION EXPIRES

This instrument was prepared
MESTAMERICA MORTGAGE COMPAMY

(m!
! S0UTH 660 MIDWEST ROAD
DAXBROOK TERRACE, 1L BO181

(Addresi)

Wiagees

FHA ILLINOIS MORTGAGE FORM 2/m
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