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MORTGAGE

THIS MORTGAGE ("Security Instrument”) i3 given on

October 29 ., 19 93
The morigagJr is Celina D. Gregg., a widow

3201

("Borrower™).
This Security Inslrument is givento  Mortgage Unlimited, Inc.

whose address is 6228 Norta Broadway, Chicago, IL 60660

("Lender”).

Borro\gg'/(r;%f, Lender the principal sam. of one hundred twenty nine thousand five hundred and

Dollars (U.S. $ 129,500.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrumeny ("Note"}, which provides for monthly payments, with the full debt, if not paid earlier, due and payabie on
December 1, 2023 . This Secvriyy Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extenions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the Zecurity of this Security Instrument: and (¢) the performance of Borrower's

covenanis and agreements under this Security Instruwies: and the Note. For this purpose, Borrower does hereby mortgage.

grant and convey to Lender the following descrised ricperty jocated in Cock County,
[llinois:

10T 24 IN BLOCK 1 IN BICKERDIKE' S ADDITION.TO IRVING PARK, IN SECTION 23,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE (H.RD PRINCIPAL MERIDIAN, IN OOOK
QXINTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-23-2€1-021
DEFT-01 RECORGIHG $29.50
T81111  TRAN 3412 11/16/93 10841200
- 20240 ¥ W—PI—PI04E 1
- COOK COUNTY RECORDER

TW0E6EE6

which has the address of 1863 North Drake Avenue, Chicago :

1$cer]

Hlinois 60618 ("Property Address”);
IZip Code]

1Cierl

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the propersty. All replacementis and additions shall also be covered by this Security lnstrument.
All of the foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unincumbered, except for encumbrances of record. Borrower warranis and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS -Singla Family—= Fannie Mae/Freddies Mac UNIFORM INSTRUMENT Form 3014%
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1. Payment of Principal and Interest; Frepayment an te Chargés. all ;?ro btly R]ay when due the principal
ote.

of and interest on the debt evidenced by the Note and any prepa{mcm and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender ou the day monthly payments are due under the Note, until the Note is paid in full.a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) ye:rly hazard or &roperty insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premium:, if any; and any sums payable by Borrower to Lender, in accordance with the
EI;OVISIODS of paragraph 8, in lieu of the pa;mcm of morigage insurance premiums. These items are called "Escrow ltems.”

nder may, at any lime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's esciow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to time, 12 U.8.C. §260! ot seq. {"RESPA"), unless another law that applies to the Funds sets a
lesser-amotnt. I so, Lender may, at any time, collect and hoid Funds in an amount not to exceed the lesser amount. Lender
may estimate Lhe amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
{tems or otherwise in accordance with applicab e law, . . .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lendér, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall pppll\; the Funds 1o pay the Escrow
liems. Lender may not charge Borrower for holding and applyirll:g the Funds, annually analyzing the escrow account, or veritying
the Escrow liems. unless Lender pays Borrower interest on the Funds and applicable Jlaw permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reporting service used
Lender in connection with this loan, unless ag;licabl; law provides otherwise. Unless an agreement is made or :g)pltcahle law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be pdid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing cr:dits and debits to the Funds and the &xcrpqsc or which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this urity Instrument.

If the Funds held hy Lender exceed the arnounts permitied to be held by a'\pglicable law, Lender shall account to Borrower
for the excess Funds ‘a sccordance with the requirements of applicable law.” If the amount of the Funds held by Lender at any
time is not sufficiem to-pay the Escrow Items when duc, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the unwount necessary to taake up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly paymems, at Lender’s sole discretion. R

Upon payment in fuli.o? 7'l sums secured >y this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under ?7,.ag aph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shatl apply any Funids usld by Lenduer at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. . . ) )

3. AA?P!lcatlon of Payments. Inloss applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable under paragraph 2;
third, to interest due; fourth, to princip»'"due; and last, 10 any late charges due under the Note.

. Charges; Liens. Borrower snall pay ill taxes, assessments, charges, fines and impositions attributable 1o the Property
which may atfain priorily over this Securit’ Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the mannér provided in paragzar.: 2,or if not paid in that manner, Borrower shall pay them on lime directly to the

rson owed payment. Borrower shall prowipily furnish to Lender all notices of amcunts to be paid under this paragraph. If

mower makes these payments directly, Borroyyer thall promptly furmnish to Lender receipts cvidencing the payments. ]

Borrower shall prompily discharge any liea which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured vy n¢ lien in a manner acceg{ablc to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the litn i lesal Eroceedings which in the Lender’s opinion ogralc to prevent the
enforcement of the lien; or (c} secures from the holde. o the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. !f Lender determines that as; vari of the Property is subject to a lien which may auain priority over
this Security Instrument, Lender may lﬁivc Borrower a Aot ce identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 d:ys of the giving & notice.
5. Hazard or Property Insurance. Borrower shall keep [1e iriprovements now existing or hereafier erected on the Property
insured a%_ainst loss by fire, hazards included within the tern.. “enfended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier provid:ng the insurance siial’ pe chosen by Borrawer subject to Lender’s approval which
shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option.
obtain coverage to protect Lender’s righis in the: Property in accordance’ w'th paragraph 7.

All insurance policies and renewals shall b acceptable to Lender an si2ll include a siandard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Bortower shall prompily lﬁlvq to Lender all receipts of paid
El;emiums and renewal notices. In the event of loss, Borrower shall give Lrompt notice to the insurance carrier and Lender.

nder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceecs shal! be applied to restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lendes’s Zecurity is nat lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurince proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid io/Rorrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or resiore the Propenly or 1o pay sums
e=cured by this Sccurity Instrument, whether or not then due. The 30-day period willbegin when the notice is given.

Untess Lender and Borrower otherwise agree in wriling, any ap;;‘tcalion of proceecs ioc principal sha!l not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change theczamount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies aid proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured /¢ this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’sLoan ApJ)l!cati sn; Leasehalds, Borrower
shall occupy, establish, and usc the Property as Bormower's principal residence within sixty days afrerthe execution of this
Security Instrument and shall continue te occupy the Property as Borrower's principal residence for at least.one year after the
date of occupancy. unless Lender otherwise agrees in wriling, which consent sh 1 not be unreasonably/ w thheld, or unless
exienuating circumstances exist which are beyond Borrower’s conirol.  Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commiL wasic on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begen that in Lender’s good faith judgment could result in forfeiure of the
Propernty or otherwise materially impair the licn created by this Security Instrument or Lender’s securily interest. Borrower may
cure such a default and reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a rulin
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other materi
impairment of the lien created by this Security Instrument _or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application_process, gave malerially false or inaccuraie information or statements to Lender (ar failed
io provide Lender with any materia} information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Propeny (such as a
proceeding ‘in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necéssary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing i court, paying reasonable
attorneys’ fees and entering op the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the daie of
disbursement ai the Note rate and shall be payable, with interesz, upon notice from Lender to Borrower requeslin%pa ment.

8. Morigage Insurance. If Lander required mortgage insurance as a condition of making the loan secured by this Security
instrument, rrower shall pay the premiums ret.lulrc to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance covc_rafe required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insunince previously in effect, at a cost substantially equivalent to the

cost to Borrower of the miortgage insurance previously in effect, from an alternale morigage insurer approved by Lender.

XC1813DAAB .04 InfeyEt o,

67

RINTK




1f substantially equivalent morigage i E:E k@ i %@ P{nlso ndfr cach month a sum equal to
onc-twelfth of the yearly mortg p Bmui‘ m being pald b eF<wheT the msutance 'coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. lLoss reserve
payments may no longer be rﬂuu’ed. at the option of Lender. if mortgage insurance coverage (in the amount and for the period
that Lender requires) providsd by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law. .

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specif?ring reasonable cause for the inspection,

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. .

Ia the 'event of a total taking of the Property, the proceeds shall be applied to the sums secured b{ this Security Instrument,
whether OF not then due, with any excess paid 1> Borrower. In the event of a pamial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before taking, unless Borrower and Lender otherwise aﬁrcc in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immedialtely before the 1aking, divided by (b) the fair market value of the Property immediately before the
waking. Any balance shall be paid lo Borrower. “[n the eveni of a partial taking of the Property in which the fair matrket value of
the Propenty immcdlate]k; before the taking is less than the amount of the sums secured inunediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sumns secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apﬁly the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender ~ad Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
posipone the due die <! the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not F.leased; Fo rance bv Lender Not a Walver. Extension of the time for payment or modification of
amortization of the suias sccured by this Securitv Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the lixbility ol the original Borrower or Borrower’s successors ininterest. Lender shall not be required 1o
commence proceedings agai st any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by Hriz-Szurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest.  Any fo'bvarance by Lender in exercising any right or remedy shatl not a waiver of or preclude the
exercise of any right or remedy.

. Successors and Assigns Boun l; Joint and Several Liabiiity;Co—s‘i!gners. The covenants and agreements of this Securil;
Instrument shall bind and benefit the srcoessors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 1
Borrower’= cuyvenants and agreemenis shall be joint and several. Any Borrower who co-signs this Sccurity Instrument but does
not cxecule the Note: (a) is co-signing this Security Instrument only to monga%e. grant and convey that Borrower’s inlerest in
the Property under the terms of this Sectniry Pustument; ¢b) is not personally obligaled to pag the sums secured by this Security
Instrument; and (c) agrees that Lender ‘und =»ny other Borrower may agree to extend, modify, forbear br make any
accommodations  with regard to the terms of thir Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by Lis Security Instrument is subject to a law which sets maximum loan charges, and
thar law is finally interpreted so thai the interest o oiher lean charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loun ct2-ze shall be reduced 'bi the amount necessary to reduce the charge to the

rmitted limit; and (b) any sums already collectec Fori Borrower which exceeded permits limits will be refunded to

rower.  Lender may choose to make this refund Uvireducing the principal owed under the Note or by making a direct
payment to Borrower.  If a refund reduces principal, 'he reduction will treated as a panial prepayment without any
prepayment charge under the Note. . . . . . .

14. Notices.  Any notice to Borrower provided for in thi¢ Security Instrument shali be given by delivering it or by mailing it
by first class mail unless applicable law requires uie of another <azaiad. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. An: riice 1o Lender shall be given by first class mail o Lender's
address stated herein or any other address Lender designates by nrics to Borrower. Any notice provided for in this Security
Instrument shall be deemed "to have been given to Borrower or Lender viasn given as provided in this paragraph. ) )

15. Governing Law; Severability. This Secuity Instrument shall e zoverned by federal law and the law of the jurisdiction
in which the Propeny is ]Qcaled. In the event tha: any provision or clause o this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security fastrument “or the Note which can be given effect
wul'u)ubtl the conflicting provision. To this end he provisions of this Sccurity !nstrument and the Note are declared to be
severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note a:id of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or area cant of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Forrower is sold or transferred and Rurrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment-ir fu' of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibitzit_bv federal law as of the date of this
Security Instrument._ .

if Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall frovidc a period of not
less than 30 days from the date the notice is de’ivered or mailed within which Borrower must nay all sums secured by this
Security Instrument. If Borrower fails to pay thes: sums prior to the expiration of this period, Leidei, may invoke any remedies
permitted by this Security Instrument without furtter notice or demand on Borrower.

18. Borrower'sRight to Reinstate. If Borrow:r meets certain conditions, Borrower shall have iie .25 to have enforcement
of this Securily Instrument discontinued at any tim: prior to the earlier of: (a) § days (or such olher periad. as applicable law ma
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securiiy Instrument; or (b{
eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lefider all sums which
then would be due under this Security Insirument and the Note as if no acceleration had occurred; (b) curca.any default of any
other vovenants or agreements; (c) pays all expensgs incurred in enforcing this Security Instrument, including. but not limited ta,
reasonable artorneys” fees: and (d) takes such action as Lender may reasonably require to assure that lheblien of this Securit
Instrument, Lender’s rlljglns in the Property and Buorrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement "by Borrawer, this Security Instrument and the obligations secured hereby shall remain
fullycffcﬁtl}';, as f no acceleration had occurted. However, this right to reinstate shall not apply in the case of acceleration under
paraziapl .

19." sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) thal collects monthly payments due under the Note and this Security Instrument, cre also may be one
or more changes of the Loan Servicer unrelated” to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and aggiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cavse or Jx:rmjt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propernty
that is in violation of any Environmental [aw. The preceding two sentences shall not appl{elo the presence, use, or storage on
the Property of small guantities_of Hazardous Substances that are generally recognized to appropriate (o normal residential
uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigalion, claim, demand, lawsuit or other action by any
governmental or reﬁulatory aﬁlcy or privaie party involvirgthe Propenty and any Hazardous Substance or Environmental” Law
of which Borrower has actual knowledge. I Borrower leams, or is notified by any governmental or regulatory authority, that an;
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take aﬁ
necessary remedial actions in accordance with Environmental Law,

(As used in this paragraph_20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and “the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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21. Acceleration; Remedi ndér sfall give notice t or t on fo owfngBon‘ower sbreach of any
covenant or agreement in this Security Instrunient (but not prior to acceleration under Paragraph 17 unless applicable law

. provides otherwise). The notice shall specify: ‘a) the default. (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given t¢ Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nolice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Ptr;:reny The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its

Borrower to acceleration an
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may forecloz: this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pui:...ug the remedies provided in this paragraph 21, including, but not ilmited to, reasonable attorneys' fees and costs of title
evidence

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

wuhout ¢ 1o Borrower. Borrower shall pay anfr recordation costs.
ver of Homestead. Borrower wa:ves all right of homestead exemption in the Property.
If one or more riders are executed by Borrower and recorded together with this

24 Rlders to this Security Instrument.
Sccuruy Instrument. the covenanis and agreetnents of each such rider shall be incorporated into and shall amend and
plement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
ﬁcck applicable box(es)].
(] Adjustable Rate Rider [T condominium Rider 1-4 Family Rider
[] Graduated Payment Rider {7 Planned Unit Development Rider [ ] Biweekly Payment Rider

[ Batloon Ridzr (] Rate Improvement Rider ] Second Home Rider

r__—_l Other(s} (sp=rify}
BY SIGNING BELOCW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by @ rower and recordel with it.

/ ..... /.9/27/7:

Siate of Hlinois, Cook
Oclobar , 19 93 by

The foregoing instrument was acknowledged before me this
Celina D. G:regg . a widow

Witness my hand and official secal.

" OFFIGIAL BEAL "
SUSAN L. MORFIEALE|
NOTARY PUBLIC. S8TATE OF {LLINOIS
§ MY COMMISSION EXPIRES 9/2/96

)
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U N O FEEC#A@EELO!RYM No.: 7029736

THIS 14 FAMILY RIDER is made this 29tk day of October , 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument®) of the same date given by the undersigned (the “Borrower”) to secure Borrawer’s Note to

Mortgage Unlimited, Inc.
(th¢ “Lender®)

of the same date and covering the Property deicribed in the Security Instrument and located at:

. 3863 North Drake Avenue, Chicago, IL 60618
{Propery Address]

1-4 FAMILY COVENANTS. In addition t> the covepnants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Additional Property Subject to the Security Instrument. In addition to the Property described in the Security Instrument,
the following items are added to the Prupety description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing. heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers. dryers, awnings, storm windows, storm dooss, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling ans, atiached floor coverings now or hereafter attached 10 the Property, all of which, including replacements
and additions therets, s)iall be deemed to be and remain a pant of the Property covered by the Security Instrument. All of the
foregoing together with *iiz Propenty described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leaschold) are referred (o 'n this 1-4 Family Rider ancl the Security Instrument as the "Propernty.”

B. Use of Property; Couruouce with Law. Borrower shall not seek, agree to or make a change in the use of the Property or
its zoning classification, uufess L=nder has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements cfaitv governmental body applicable to the Property.

C. Subordinate Liens. Except . permitied by federal law, Borrower shall not ailow any lien inferior to the Security
Instrument to be perfected against \he Property without Lender's prior wrilten permission.

D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the other hazards for which
insurance is required by Uniform Covenau Y.

E. "Borrewer’sRight to Reinstate" Deletez., Uniform Covenant 18 is deleted.

F. Borrower’s Occupancy. Unless Lender ard Borrower otherwise agree in writing, the first sentence in Uniform Covenant 6
concerning Borrower’s occupancy of the Propettv is deleted. All remaining covenants and agreements set forth in Uniform
Covenant 6 shall remain in effect.

G. Assignment of Leases. Upon Lender’s request, tlorrewer shall assign to Lender all leases of the Property and all security
deposits made in connection with leases of the Property. («Inon the assignment, Lender shall have the right 10 modify, extend or
terminate the existing leases and to execute new leases, in/Lendar’s sole discretion. As used in this paragraph G, the word "lease™
shall mean "sublease” if the Security Instrument is on a leasehiid.

H. Assignment of Rents; Appointment of Recelver; Lendes !p Jossession. Borrower absolutely and unconditionally assigns
and transfers 10 Lender all the rents and revenues ("Rents”) of th: Froperty, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agems to collect th. Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower so-ul 'eceive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument aad (‘i) Lender has giver nolice to the tenant(s) that the
Rents are to be paid 10 Lender or Lender’s :gent. This assignment of Fenus constitutes an absolute assignment and not an
assignment for additional security only.

iIf Lender gives notice of breach to Borrower: (i) all Rents received by Borrc wer saall be held by Borrower as trustee for the
benefit of Lender only, to be applied to the suins seccured by the Security Instrumer.c-{ii) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Berrower agrees that each tenant of the Fronerty shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unlcss applicable law provides othenwise, all
Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiuns on receiver’'s bonds, repair and
maintenance costs, insurance premiums, laxes, assessments and other charges on the Propeny, ap<-then 1o the sums secured by
the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liab e to account for only those
Rents actually received; and (vi)} Lender shall be entitled to have a receiver appointed 1o take pusscssion of and manage the
Property and collect the Rents and profits derived from the Propeny without any showing as 10 the inafecuacy of the Property as
security .

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing <av Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrowoer 1o Lender secured
by the Security Instrument pursuant to Uniform. Covenant 7.

Borrower represents and warranis that Borrower has not executed any prior assignment of the Renis and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to eater upon, take control of or maintain
the Propenty before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

I. Cross-Defauilt Provislon. Borrower's default or breach under any note or agreement in which Lender has an interest shali
be a breach upon the Security Instrument and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

éﬁ%«a Gl .?’:’.’t&.g@; ........... 10028045, ASeay
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