I
~

ﬁ
UNOFFICIAL COPY ~

N 9 % 9 '
AFTER k ECORDING MAIL TO:

NOKE FINANCIAL BANCGROUP
8240 V. BELMONTY AVE,

CHICAGO, IL 60434
939304774

—~—{Sace Abeve This Lino For Recordiug Data)
NORTGAGE

k mrs&oﬁﬁ%‘B('SomﬁtyMt']ilgimm November 1, 1993 . The mortgagor is
JORN SISHORZLLE “A BACHELQR and ROSE LoCHIRCO, A $|ugLE LLLTY
”.J

ot (*Borrower"),
ThisSecurilylnmumngimto HOMNE FImawcraL BANCaGROUP,
INCORPGRATION '
which is organized and exjsti unser tho laws of » and whose address is
62640 W. BELNONT AVE., Ch'Cago, 1 60634 ("Lender*),

Borro\vernwesLmdertheplincipdmof Une Hundred Sfxty Eight Thousand Dollare and nos190
Dollm(U.s.hu.uoo.oo ). This debt js

evidenced hy Borrower's note dated the same di te us thi Security Instrument ( "Note*), which provides for monthly
paymeats. with the full debx, ifnotpnidurlier,du'm,dmyubleon December 1, 202% This Security
Instrumein secures to Lander: (a) the repayment of the de .t svidenced by the Note, with intereet, and all renewals,
"extengions and modifications of the Note; (b) ths eymee; ;i all other sums, with interest, advanoedunderpmguph‘l
lo protect 1ne security of thiy Security Inmml;l.nd(c)dw Femtormance of Borrower's covenants and agreemenis
uader this Security Instrument and the Note. For this purpose, Borrwer does bereby mortgage, grant and convoy to

! : | i

LOV 59 (EXCEPY ThE NORTN 14 Fprey THEREOF) IN or(s:iE PARK COUNTRYSIDE, BEING A
SUBDIVISION OF LoT 4 CEXCEPTY THE WEST 20 ACRES UH:PEOF) 1IN CIRCUIT COURT
PARTITION OF TNE EAST 1/2 OF 14t SQUTHEAST 1/4 auo THS NORTHEAST 1/4 OF THE
SOUTHWEST 174 ANOD THE WEST 12.29 CHAINS OF THE NORT) LINE AND THE wesT 12,27
CHAINS ON THE souTty LINE OF THE SOUTHEAST 174 of SECTIrd 12, tOownsKIp 40
NOR'H, RANGE 12, EAST OF ryr THID PlllCIPAl'NEllDll'. (SACEPT THE PART
COMVEYED TO THE CounTy of coox FOR A1GHWAY PURPOSE) IN Couk COUNTY, rLiINOlS,
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which has the address of 3001 W oLywpra , Chicaco ,
" ¢ ("Property Adree -
inois 60654 b %
{Zip Code)
'I‘OGTTHERWITHlllthoinpmvementanowmhemﬂermtedonthepmpeny.andnllemmaum,
Rppurtenances, and fixtures Bow or bereafter a part of fhe All replacoments and additions sbali aiso be
covered by this Security Instrament Aﬂoftbeforegoingtsmfemdtomthu&cunty t as the "Property. *

BORNOWER COVENANTS that Borrower is lawfully seised of the estase hereby conveyed and has the right 1o

mortgage, grant and convey tbol’mpenyandthuthe?lfope:ty '
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject (o any

encumbreaiicog of .
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All it surance palicies and renowals shal] be nccoptable 10 Leader and shall include a standard mortgage clause,
Lander sh il have the right to hold the policiei end renewals. If Lender requires, Borrower shall promptly give to Lender
all receipt of paid premiums and renewal notices, In the eveat of loss, Borrowar shall give prompt notice to Lhe
insurance arrier and Leader. Lender may malte proof of loss if not made promptly by Borrower.

Unles: Lendet and Borrower otherwise agrree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or ropair is economically feasible and Lender's security is not lessened. If the
restoration or repair ia not economically feasitle or Leader's security would be lessened, the insurance proceeds shail
be applied (o the sums secured by this Security [nstrumeat, whether or not then due, with any excees paid to Borrower.
If Borrow r abandons the Property, or does nct snswer within 30 days a notice from Lender that the insurance carrier
bas offered 1o settle a claim, then Lender may >ollect the insurance proceeds. Lender may use the proceeds to repuir
or restore ihe P Ot to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period
will begin when the notice is given,

Unless Lende; ad Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due dawe ~f the monthiy payments refesred (0 in paragraphs | and 2 or change the amount of the
paymonts. [f under paagraph 21 the Property is scquired by Leader, Borrower's right to any insurance policies and
proceeds 1 -sulting froms-urisage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security tusirunent immediately prior to the acquisition.

6, O« ‘upancy, Preservaiiza, aintenance and Protection of the Property; Borrower’s Loan Applicution;
Leaseholds, Borrower shall occupy , sstablish, and use the Property as Borrower's principal residence within sixty days
aRer the exccution of this Security tastrr=ent and shall coatinue to occupy the Property as Borrower's principal
residence 1or at least ono year afer the da?s ¢ cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlass eianuating circumstances exist which are beyond Borrower's control.
Borrower -hall aut destroy, damage or impair the Propeity, allow the Property to deteriorate, or commil waste on the
Property. ‘Jorrower shall be in default if any foitritu e action or proceeding, whether civil or criminal, is begun that in
Lender’s 4 uod fajth judgment could result in forfeiiu e ¢F the Property or otherwise materially impair the lien created by

- this Securiy [nstrument or Lender's securily inierest. o cwer may cure such s default and reinstate, as provided in
paragraph 18, by causing the action or proceediing to be cismizecd with a ruling that, in Lender's good faith

datermina; i, precludes forfeiture of the Borrower's interes: in the Property or other material impairment of the lien

- created by this Security Instrument or Lender's recurity iaterest, Bcrrower shall also be in default if Borrower, during the

loan sppli ation process, gave materially false or inaccunite informeitios or statements to Leader (or failed to provide
Lender wi:h any material information) in connection with the loag eviceni ed by the Note, including, but not limited to,
represents' ions concerning Borrower’s occupancy of the Property as a prizciisa! residence, If this Security Instrumen is
on a lease!iold, Borrower shall comply with all the provisions of the lease .7 Borrower acquires fee title to the Property,

thelunehuldnndthefeelitloshallnotmrgeunlmLmdeumtothew in vrriting.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perfor s covenants and agrecments
contained a this Security Instrument, or thers is & legal Froceedmg that may significantivaffsct Lender’s rights in the
Property ( uch as a proceeding in bankrupicy, probate, for condemnation or forfeiture or *: aforce laws or
regulation-), then Lender may do and Pay for whatever is neceasary to prolect the value of the Pioporty and Lender's
rights in the Property. Lender’s actions may incliude paying any sums secured by & lien which s priority over this
Security Ir strument, appearing in court, paying reasonable attorneys’ fees and eatering on the Projerty to make
nepairs. A :houghlmdﬂmyukolcﬁonundw(hismmph'l, Leader does not have to do so,

Any s:nounts disbursed by Lsader under this paregraph 7 shall become additional debt of Borrower »rad by
this Secur::y Instrument. Unless Borrower and Lender agnse to other terms of payment, these amouats shal, bey
interest fr.-m the date of disbursernent st the Note rate and shall be payable, with interost, wpon notice from Linger to
Borrower 1-questing paymeat.

-

paid by Berrower when the insurance coveruge lapsed or ceased to be in effect. Lender wil) accept, use and rotain these
paymeals s a loss reserve in lie of mortgage insurance. Loas reserve paymenis may no longer be required, al the
oplion of | ender, if mortgage insurance covorage (in the amount and for priods that Lander requires) provided by
A0 insurer \pproved by Lender again becomes available and is obtained. wer shall pay the premiums required to
maintain n-origuge insurance in effect, or to provide a loss reserve, until the requircment for mortgage insurance ends
ins accordanice with any writien agreement between Borrower and Lender or applicable law,

b2 £604;
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socurbd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security Instnurieat. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a period
of pot less than 30 days from the date the notice ia deliversd or mailed within which Borrower must pay all sums secured
by this Security Instrameat, If Borrower fails to pay these sum prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Security Instrument discontinued at any time prior to the carlior of: (a) 5 days (or such other period
as applicat-le law may specify for reinstatoment) before sale of the Property pursuant Lo any power of sale contained in
this Security Instrument; or (b) eatry of a judgment caforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender al! sums which then would be duo under this Security Instrument and the Note s ifno
acceleration had occurred; (b) cures any default of any other covenants of agreements; () pays all expenses incurred
in enforeiny this Security Instrument, including, but not limited to, roasonable attorneys’ fees; and (d) takes such action
as Lender nuy reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’» obligation to pay the sums sccured by this Security Instrumeat shall continue unchanged. Upon
reinstatem: ut by Bo:ruwer, this Security Instrument and the obligations secured hereby shall remain fully effective as if
10 acceleration had ocerrred. However, this right to reinstate shall not apply in the cass of scceleration under

paragraph 17.

19. Sule of Note; Cniz:ge of Loan Servicer, Tho Noteora partial interest in the Note (together with this Security
Instrumen:) may be sold one 0. T ore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer') that ~otlects meathly payments due under the Note and this Security Instrument, There
also may be one or more changes c< e Loan Servicer unrelated 10 a sale of the Note. If there is u change of the Loan
Servicer, Borrower will be given wriiten notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address ¢f e now Loar Servicer and the atkdress to which payments should be
made. The notice will also contain any otbw: information required by applicable law.

20. Huzardous Substances. Borrower shi 1l nct cause o permit the presence, use, disposal, storage, or release of
any Hazanlous Substances oo or in the Property. Barmawer shall not do, nor allow anyone slse 10 do, anything affecting

the Property thal is in violation of any Environmeotsi .a v. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Kizzr dous Substances that are generally recognized to be
appropriat: to normal reidential uses and to maintensnce Of the Property.

. Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulstory agency of private party involviny th: Property and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledge. If Bo: rovver learns, or is notified by any govemnmental or
regulatory suthority, that any removal o other remediation of any Hazrcdeus Substance affecting the Property i8
necessary, Borrower shall promptly take all necessary remedial actioas ii 7<cordance with Environmental Law,

As usid in this paragraph 20, *Hazardous Substances® are those substaices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keros e, other flammable or toxic
petroleum products. toxic pesticides and berbicides, volatile solveats, materials coutraniag asbestos or formaldehyde,
and radion tivc materials. As used in this paragraph 20, *Environmental Law® means fesieral laws and laws of the
jurisdiction where the Property is located that rulate to bealth, safely or environmental potzation.

NON UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follsws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foluwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiol) unJer paragruph
17 unless upplicable law provides otherwise), The notice shall specify: (1) the default; (b) the actica »ayuired o
cure the default; (c) a date, not less than 30 days from the date the no tiven to Borvower, by whizh the
default must be cured; and (d) that failure to cure the default on or befort the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding a.d
sule of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right {5 as~ert in the foreclosure proceeding the zon-existence of a default or any other defense of Borrower (0
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender ul its
option may require immediate payment in tull of all sums secured by this Security Instrument without further
demand aid may foreciose this Security Insbrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable uttorneys’ fees and coats of title eridence.

22. Release. Upon paymeat of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay ey recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

/é//é AT
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