Yuehic

G
-

3-C

L-117%9

' UNOFFICRAL-GOPY

AFTER RECORDING MAIL TO: ,
LaSalle Talman Home Mortpage Corporation t}:}‘]{i()ﬁiﬁil.

2454 Dempster Street
Des Plaines, 1L 60018

HuYyr -
LOANNO. 3831433-4 SJ30251
ESpmNaon'n\th\oForRocordthm}
MORTGAGE
THIS MORTGAGE SSecuth Instrument”) is givenon October 20, 1993 . The moitgagor is
THOMAS J. FRIEDL and URSULA FRIEDL. His Wife
' " (*Borrower’).
This Security Instrument Is given to Lasalle Talman Bank, FSB,
a Carp. of thae United States af America : .
whbchlsorgamzadam:alstlngundenhelaws« United States of America . and whose address is
4242 N. Harlem Ave.. Worridge, liL 50634 (Lender”}.
Borrowerowael_endertheudnclpalsumof Seventy Four Thousand Dollars and no/100
Dollars (U.S.$ 74 ,000.00 ). Thisdebtis

evidenced by Borrowsr’'s rte dated the same date as this Security instrument ("Note”), which provides for monthiy
2 8 . This Security

Y ic
payments, with the full debt, if o, paid eariler, due and pagble on November 1, 00
fnstrument secures to Lender: (a* (o repayment of the de evidenced by the Note, with interest, and all renewals,
extensions and modifications of th Mote; {b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Securit2:nstrument; and {c) the performance of Borrower’'s covenants and agreements
under this Security instrument and the Ncis. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender the following described property losraclin Cook

County, IRinols:
LoT 16 IN BLOCK }1 IN GLEN BROUK COUNTRYSIOE, A SUBDIVISION OF PART OF THE
NORTHWMEST 1/4 OF SECTION 3 AND PART OF THE NORTHEAST 1/4 OF SECTION 4, ALL IN
TOWNSHIP 42 NORTH. RANSE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
5. COUKTY. ILLINGLS. :
z
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w . DEPT-01 RECORDING $31.50
P . T21111 THAN 3409 11/16/93 09103200
- . N7 &8 w—PI-PIO2S1
o . COOK. COUNTY RECOKDER - - ’
= ' s it [ [
-
|
D4-03-103-020
which has the address of 1900 WALNUT CIRCLE . NORTHERODOK .
{Strest] [City]
lilnois 60062 ("Property Addrass’);

(@p Code)

TOGETHER WITH alt the iImprovements now of hereatter erected on the property, en all easements,
appurtenances, and fixtures now or hereafter £. part of the property. All roplacemants ana adr.nions shall also be

covered by this Securlty Instrument. All of the {otagoing Is referred to in this Security Instrunient as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed une has the right 1o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encuinkrances of record.
Borrower warrants and wil defend generally tre title to the Property against all clalms and demand(:, sublect to any

sncumbrances of record. o
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All insurance policles and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
Lender shalt have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give ta Lender
ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shall gtve prompt notice to the
insurance carrier and Laender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender end Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. !f the
ible or Lender's security would be lessened, the insurance proceeds shall

be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, ot does not answer within 30 days a notice from Lender that the insurance carrler
has offered 1o settle a ctaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notlice is given.

Unless Lender and Borrower aotherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of the
paymants. If under paragraph 21 the Proparty is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Pieservation, Maintenance and Protection ot the Property; Borrower's Loan Application;
Leszsholds. Borrowe: shall occupy. establish, and use the Property as Borrower's princlpal residence within sixty days
after the execttion ¢7 thiz Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least cne year after the date ¢f occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonabd; wihheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, ¢ainage or impair tha Property, allow the Property to deteriorate, or commMit waste on the
Property. Borrawer shall be .0 urfault if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment cov’d result in lorfelture of the Property or otherwise matarlaily impair the lien created by
this Security Instrument or Lendor's sacurity Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actiua or procesding to he dismissed with a ruilng that, in Lender's good faith
determination, precludes forfeiture of 1@ Bon'ower's interest In the Property or other material Impalrment of the lien
creatad Ly this Security Instrument or Lonaer's security Interest. Borrower shall also be in default if Borrower, during the
joan application process, gave materally fals>r inaccurate information or statements to Lender {or falled to provide
Lander with any material information) in con Jact'on with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's oceuaney of the Property as a principal residence. If this Securlty Instrument is
on a leasehold, Borrower shali comply with al1e srovisions of the lease. If Borrower acquires fee titie to the Property,
the leasshold and the fee title shall not merge: uniess '_ander agrees to the merger in writing.

7. Protection of Lender's Rights in the Propert, ¢ Borrower falls to perform the covenants and agreements
contalned In this Security Instrument, or ther 13 a lege { proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, fur 6t ndemnation or forfeiture or to enforce laws or
requiations), then Lender may do and pay for vhatever Is necessary to p
rights in the Property. Lender's actions may inclixde paying eny sums secured by & llen which has priority over this
Security Instrument, appearing in court, paying reasonable atio”neys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Lznder does not have to do so.

Any amounts disbursed by Lender undar this paragraph 7 shall se_ome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lsnder agree to other«rms of paymemnt, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be p27able, with interast, upon notice from Lender to
Borrower requesting payment.

8. Martgage insurance. If Lender required mortgage insurance as a cond¥ion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malntaln tha 7oortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases !0 k2 In effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance reviously in effect, at a cost
substantially equivalent to the cost to Borrower of the martgage Insurance previousty In affect, from an alternate
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coyaorage |s not avaiiable,

;uge Insurance premium being
ceased to be In effect. Lender will acc 3pt, use and retain these
. Loss reserva payments may no lonowr's3 required, at the
opt . n the amount and for the periods that Lends¢ r.quires) provided by
an Insurer approved by Lender again becomes avallable and is obtalned. Borrower shall pay tho premiums required 10
maintain mortgage insurance in effect, or 1o provide a loss reserve, untii the requirement for mortgi ge insurance snds
in accordance with any written agreement between Borrower and Lender or applicable law.

1620868
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' UNOFFIGIAL O PN 20010

secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument. '

i Lender exercises this optian, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or maked within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as appiicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained In
this Security Instrument; or Sb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securhy Instrument, Lendar's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatament by Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as i
no accelehratlon had occurred. Howevet, this right to relnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be 2old one or more times without prior notice to Borrower. A sale may result in a change Iin tha entity
(known as the "Loun Sarvicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mosa changes of the Loan Servicer unretated to a sale of the Note. If thera Is a change of the Loan
Servicer, Barrower wil k2 given written notice of the change in accordancs with paragraph 14 above and applicable law.
The notice will state th’s rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will als~ contain any other information required by applicable law.

20. Hazardous Substarc2). Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on nr i~ the Property. Borrower shall not do, nor aliow anyone alse to do, anything affecting
the Property that is in violation of any Environrantal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of rmall quantities of Hazardous Substances that are generally recognized to be
appropriats o normal residential uses and to rmaintenance of the Property.

Borrower shall promptly give Lenasr w.ten notice of any investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has atua’ knowledge. !f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmaental Law.

As used in this paragraph 20, “Hazardous Sutstearas” are those substances defined as toxic or hazardous
substances by Environmental Law and the following £, “=stances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatii~ solvents, materials containing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 20, "l:nvilonmental Law” means federal laws and laws of the
jurisdiction whers the Property is located that rolate to heu'tth, 2afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furibzr.covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to S rrawer prior to acceleration following Borrower's
breach of any covenant or agreemen! In this Security instrumaunt. (bat not prior to acceleration under paragraph
17 unless a‘p’plicable law provides otherwise). The notice shall spucity: (a) the default; (b) the action required to
cure the defautt; (c) a date, not less than 30 days from the date the ~ciice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or pefc < the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Praperty. The notice shall turther inform Borrower of the righ: 1~ reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaurt cr any other defense of Borrower to
acceleration and foreclosure. If the defauit Is not cured on or before the dawo 7 o%ifled In the notice, Lender at its
option may require Immediate payment in 1ull of all sums secured by this Secu %y instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lener shall be entitled to coilect all
expenses incurred in pursuing the remadies provided In this paragraph 21, Inciuding, but not limited to,
reasonable attorneys’ fees and costs of titls evidence.

22, Release. Upon payment of all sums sacured by this Security Instrument, L.ender shall ral~ase this Security
Instrument without charge tc Borrower. Borrcwer shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all ight of homestead exemption In the Propeity.
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