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MORTGAGE

THIS MORTGAGE ("Security Ine rument”) is given on OCTOBER 21, 1993
DOUGLAS J. ORLANDO AND I®R24°IE LEB ORLANDO, AS JOINT TENANTS

. The Mortgagor is

("Borrower™). This Security Instrument is given to
PLATTE VALLEY FUNDING, L.P.

which is organized and existing under the laws of , and whose

address is

NEBRASKA
2530 8. PARKER ROAD, SUITE 500, AURORA, €U 30014

("Lerder™). Borrower owes Leader the principal sum of
EIGHTY NINE THOUSAND ONE AND 00/100

Doliezs (US. § §9001.00 ).

‘This debt is evidenced by Borrower’s note dated Uie same date as this Security Instrari=nt ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on NOVEMBER uJ, 2023 . This Sccurity
Instrument secures 1o Lender: (a) the repayment ¢f the debt evidenced by the Not, with inie cst; and all renewals, exicnsions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 6 (o protect the sccurity of this Securily
Instrument; and (c) the performance of Borrower”s covenants and agreements under this Sccurity Jasunment and the Note. For
this purpose, Borrower does hercby morigage. grant and convey to Lender the following deccriord property located in
COOK County, IHinois:

ALL OF LOT TWENTY THREE (23) IN BLOCK SEVENTY THREE (73), IN HOFFNAN E7TATES
Vv, BEING A SUBDIVISION OF PART OF THE WEST HALF (1/2) OF THE NORTH WEST
QUARTER (1/4) OF SECTION 22 AND TEE EAST HALF (1/2) OF THE NORTH EAST
QUARTER (1/4) OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINICIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE

OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JULY 24, 1957, AS
DOCUNMENT NUMBER 1750156, IN COOK COUNTY ILLINOIS,
23!

P.I.¥ 07-21-208-013
225 PAYSON SITREET , BOFFMAN BSTATES
[Zip Code)("Property Address™);

€66

oSO

|Street, Cityl,

AV

which has the address of
Ilinois 60194
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TOGETHER WITH all the improvements now of hereafier crecied on the property, and all casements, rights, appurienances.
tents, royalties, minerel, oil and gas rights and profits, wals rights and stock and all fixtures now or hercafier a part of the
property. All replacements and additions shali also be covered by this Security Instrument. All of the foregoing 18 referred to in

this Security [nstimcat as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the eswte hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property againsl all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowes shall include in cach monthly payment,
together with the prine:i@i and interest as st forth in the Note and any late charges, an installment of any (a) taxes and special
assessments Jevied of 1o be vied against the Property, (b) Jeasehold payrments or ground rents ofl the Property, and () premiums
for insurance required by pirapraph 4.

Each monthly instaliment fcr vzms {a), (b}, and (c) shall equal onc-twelfth of the annual amounis, 8s reasonably estimaied
by Lender, plus an amount sufficicrt t maintain ;0 additional balance of not mofe than one-sixth of the catimuled amounts. The
full annual amount for each icm shall by: sccumukated by Lendes within a period ending one month befare an item would become
delinguent. Lender shall hold the amounts crirsied in rust Lo pay items (), (b), and (c} before they become delinquent.

If at any time the total of the payments held by v.ender for items (8), (b), #nd (c), together with the future monthly payments
for such items payable to Lender prior t0 the dus da'ss of such items, cxceeds by more than onc-sixth the estimated amount of
payments required o pay such items when due, and i gayments on the Note are currenl, then Lender shall cither refund the
excess over one-sixth of the estimated payments ot craditine excess over one-sixth of the estimated payments to subscquent
paymenis by Borower, al the option of Borrower. If the ‘otal of the payments made by Borrower for ilem (a), (b), or (€} is
insufficient 1o pay the ilem when duc, then Borrower shall pay to Lender any amount necessary 0 make up the deficiency on or

befommedateﬂmimmhecomdue.

As uscd in this Securily [nstrument, "Secielacy” means the Secreiary of Housing and Urban Development of his or her
designee. In any year in which the Lender must pay a mortgage insurance promium to the Sccrelary {or uny year in which such
premium would have been required if the Lender still beld the Security 1= rument), each monthly payment shall also include
cither: (i) an inststiment of the annual Mongage MSULAnCe premium Lo be paid by Lenier 10 the Secretary, or (ii) 8 monthty charge
insiead of 2 morigage insurance premium if this Security Instrument is held by the’ Sscretary. Each monthly insialiment of the
morigage insurance premium shall be in an amount suliicient 0 accumulate the full-anzea) mOMgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is duc o the Sccrctary, or il this Sccurity
Instrument is held by the Secreiary, each montnly charge shall be in an amount equal o ore: iwelfih of one-half percent of the
outstanding principal balance due on the Note.

1f Borrower tenders to Lender the full payment of ull sums secured by this Sccurily Instrument, nor.awer’s account shall be
credited with the balance remaining for all installments for items (a), (b), and () and any MOTIZAZC INSUILATC premium instaliment
that Lender has not become obligated lo pay b3 the Secretary, and Lender shall promptly refund any cxces? wunds to Bortower.
Immediately prior to a foreclosure sale of the Property of its acquisition by Lendes, Borrower's account shall be credited with any
balance remaining for all instaliments for items (a}, (b), and (c).

]
Oy

3. Application of Payments. All paymens under parageaphs | and 9 shall be applied by Leader as follows:

~

F‘_ungmemongagcinsmncepremimmobcpnﬂdbylmdcrmmesocrctaryortomcmonmlychargcbylthocrcmry

SIUES

Se;:ond, {0 any laxes, special assessmeats, leasehok] payments or ground rents, and fire, flood and other hazard insurance

premiit_h;s;.vis required;
Third, to interest due under the Note:

Fourth, lo amortization of the principal of the Note;
Fifth, 1o lase cherges duc under the Note.
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4. Fire, Flood =2 Uther Hazard Insuranc:, Borrower shall insure all improvements on the P.operty, whether now in
existence or subssquently crected, against any hizards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shail be mainiained in tic amounts and for the periods that Lender requires. Borrower shall also insurc
all improvements on the Property, whether now inn existence or subsequently erceted, against loss by floods 10 the exient required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shail be held by Lender and shall include loss payible clauses in favor of, and in a form accepable to, Lender.

In the event of loss, Borrower shall give Lerder immediaie notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and dirccled to make payment for such loss
directly (o Lender, instead of to Borrower and  l.ender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) ta the restoralion ot repair of
the damaged Property. Any appiication of the proceeds to the principal shall not extend or postpone the duc date of the monthly
payments which ar ‘ccl>rred to in paragraph 2, or change the amount of such paymenis. Any £xcess insurance proceeds over an
amount required to pay il owstanding indebledness under the Nole and this Sccurity Instrument shall be paid Lo the entity legatly
entitled thereio.

In the event of forecloste af this Security Instrument or other transfer of titic 10 the Property that extinguishes the
indebiedness, all right, title and inerzsv of Borrower in and 1o insurance policies in force shall pass lo the purchaser.

5. Occupancy. Prescrvation, Main‘enince ancl Protection of the Property; Borrower's Loan Application; Leascholds.
Bomrower shail occupy, establish, and usc ¢ Pronusty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to o'cup; the Property as Borrower's principal residence for al least onc ycar after the
date of occupancy, unicss the Secretary determieay this requirement will causc unduc hardship for Borrower, of unless
extenualing circumstances exist which are beyoixi 8¢ rrewer's control. Borrower shall notify Lender of any extcnuating
circumstances. Borrower shall not commit waste or ciestrr;, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lendier may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action (o protect and nreeerve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan applicarion process, gave materially false or inaccuraic information or statements o
Lender (or failed to provide Lender with any maerizd information) i ~ormection with the loan evidenced by the Note, including,
but not limited 10, representations concerning Botrywer's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisious of the lease. If Borrower acquires fee title 10 the
Property, the ieaschold and fec title shall not be merged unless Lender agrees (o ib< morger in writing.

6. Charges to Borrower and Protection of Leader’s Rights in the Property . porower shall pay all govemmental or
municipal charges, fines and impositions that are not inciuded in paragraph 2. Borrower shall pay thesc obligations on time
direcily Lo the entity which is owed the payment. If failure to pay would adversely affect Lengat’s intercst in the Property, upon
Lender's request Borrower shall promptly furnish 1o Lender receipts evidencing these payment:

If Borrower fails 1o make these payments or ths payments required by paragraph 2, or fails to eriern any other covenants
and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly »ltect Lender's rights in
the Property (such as a proceeding in bankrupicy, ior condemnation or to enforce laws or regulations}, then i 2nder may do and
pay whatever is necessary 1o protect the value of the Property and Leader's rights in the Property, including payment of taxes,
hazard insurance and other itemis mentioned in parajiraph 2.

Any amounts disbuised by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccuritv 'nsisument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any tward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnalion, are hercby assigned and
shall be paid to Lender to the extent of the full emount of the indebiedness that remains unpaid under the Notc and this Security
[nstrument. Lender shall apply such proceeds to the reduction of the indebiodness under the Noto and this Security Instrument,
first to any delinquent amounis applied in the order provided in paragraph 3, and then 10 prepayment of principal. Any application
of the proceeds to the principal shall not exten! or posipone the due date of the monthly payments, which are referred to in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay all oustanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thercto,

8. Fees. Lender may collect fees and charges autharized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i} Borrower defaulis by failing to pay in fult any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

{b) Sale ¥vitiiont Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Ser_.ary, requirs immediate payment in fuil of all sums secured by this Sccurity Instrument if:
(i) Ali or pari-yf ii= Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or otherwise
transferred (otaes (i by devise or descent) by the Borrower., and
(ii) The Property is bt cecupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so accupy th2 Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

{c) No Waiver. If circumstances occur thai woukl permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does nat raive its rights with respect (o subsequent events.

(d) Regulations of HUD Secretary. In many (i umstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaulis Lo require imroiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosu.e if not permitied by regulations of the Secretary.

(¢) Morigage Not Insured. Borrower agrees that should thiz Senurity Instrument and the Note sccured thereby not be
cligible for insurance under the Natiors! Housing Act within 60 drys ‘rom the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary doled subsequent t0 60 days from the date
hereof, declining to insure this Security Instrament and the Note secured therzoy, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the roregoing, this option may not be exercisy] by Lender when the unavailability of
insurance is solely due to Lender's faiture to remit a morigage insurance premium-o Mic Sccretary,

10. Reinstatement. Borrower has a righ: (o be reinstated if Lender has required immexiate pavment in full because of
Borrower's failure i0 pay an amount due under the Note or this Security Instrument. This right applie; even afier foreclosure
proceedings are instituted. To reinstate the Secunty Instrument, Borrower shall tender in a lump sum all grio0uats required 10 bring
Borower's account current including, to the exient they are obligations of Borrower under this Security {r#fzament, foreclosure
costs and reasonable and customary atomeys™ fees and expenses properly associated with the foreclosure pioveeding. Upon
reinstatement by Borrower, this Security [nstrurrent and the obiigations that it sccures shall remain in effect as i Lender had not
required immediate payment in full. However. Lender is not required to permit reinstalement if: (i) Lender has accepted
reinstatesient after the commencement of foreclosure proceedings within two years immedialcly preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude forecloswre on different grounds in the future, or iii)
reinstatement will adversely affect the priority of 1he lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirse of payment or modification
of amortizati~, of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
no! Sperate (o release the lisbility of the origina Borrowar or Borower's successor in interest, Lender shall not be required 10
commence procecdings against any successor in ierest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reasan of any demand made by the original Borrower or Borrower's succassors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

\‘__—! ,,'/.
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12. Successors and Assigns Bound; Joint and Severn! Liabliity; Co-Sigaers. The covenants and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjoct (o the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢o-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard (o the lerms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower providec! for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable {aw requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice 1) Lender. Any notice to Lender shall be given by first class mail to Lender's
address staied herein or any address Lender designates by netice to Borrower. Any netice provided for in this Security Instrument
shll be deemed to have been given lo Borrower or Lender when given as provided in Lhis puragraph.

14, Governing La-7; Severability. This Sccurity Insiument shall be governed by federal law and the law of the
jurisdiction in which (h¢ Froperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Iz, such conflict shall nct affect other provisions of this Security Instrument or the Note which can be
given efiect without the contliciing provision. To this end the provisions of this Security Instrument and the Nole are declared to
be severable.

15. Borvower’s Copy. Borrower shuii be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower uncraditonally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendei’s 2gnts w0 collect the rents and revenues and hereby directs each (cnant of the
Property (0 pay the rents to Lender or Lender’s agesie: However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agrecment in the Security Instrument, Sor-ewer shall collect and receive all rents and revenues of the Property as
trustec for the benefit of Lender and Borrower, This assignmen®cZ rents constitutes an absolule assignment and not an assignment
for additional xecurity only,

If Lender gives notice of breach to Borrower: (a) all rents recivod by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Secwty irstrument; (b} Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property sa2't ray all rents duc and unpaid to Lender or Lender’s
agent on Lender's writien demand to the tenant.

Bomrower has not executed any prior assignment of the rents and has not and ‘it not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enler upon, take control of or maintain the Property before ¢ afier giving notice of breach Lo
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breich. Any application of rets
shall niot cure or waive any default or invalidate any other right or remedy of Lender. This assigmaer. =i rents of the Property
shali terminalc when the debt secured by the Sccurity Instrument is paid in full.

L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: i

G

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose c:":
this Security Instrument by judicial proceediny. Lencer shall be entitled to collect all expenses incurred in pursuing the N
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, {

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Bomower. Borrower shall pay any recordation costs.

19. Waiver of Homestesd, Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Yo<zrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement Lhe covenants
and agreements of this Security Instrament as if the ridzr(s) werc u part of this Security Instrument.
[Check applicable box(es)]

Condominium Rider |~ Graduaied Payment Rider [_] Other [specify)
(] Planned Unit Development Rider ] Growing Equity Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terns contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it,
Witnesses: B YOV e
.’:{ E%’(c.gia;_::f (M«v@.) - {Seal)
Borrower
_____ - e, —_— —(Seal)
—— e - - I -Borrower
ek . O
-Horrower -Borrower
&
STATE OF ILLINOIS, Ceo k. County ss: &
I, Farm et » & Notary Public in and for said county and state do hercby certify that g-:
DOUGLAS J. ORLANDO AND FRANCIE LEE ORLANDO T
e

» personally known to me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, sppeared before re this day in person, and acknowiedged thai + he:
signed and delivered the said instrumentas T ¢

free and voleniary act, for the uses and pu therein set forth,
Given under my hand and official seal, this <2 dayof i folre s  [ET
Liaaa £ '_',“"""‘"F
No’ury Publiv

This Insrument was prepared by~ % \(\\\i ) §  "OFFICIAL SEAL” |

~ Kim Gavert
Ry Yk AN Nyt Notary P12 e of Uil
c.'.‘-;: \: < \< Q\\,AL\KK ;& L My Commizglon Expires April 16, 1995 4
D) £ ) S ¥ N | R

L

My Commission Expires: - j(, 4
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