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=~ MORTGAGE

THIS MORTGAGE (“Securit rument”) is given on Ociober 28, 199).

The mortgagor is Franci.:o Pena and Lidla Pena, hia wife ("Borrower®). This Security Instrument js glven tv Independent
Lenders, Inc., which is orgatizzd and existing under the laws of Hlinols, and whose uddress is 7429 North Western Avenue,

Chicago, IL 60645 {"Lender”).

Borrower owos Lender the principal suriof Sixty Flve Thousand and no/100 Dotlars (U5, $65,000,003, This debt s evidencod
by Borrower’s note dated the same dale wa %iua Security [nstrument ("Note®), which provides for monthly puyments, with the full
debt, if not paid earlier, due und payuble uvn Pecevther 1, 2008, This Securily Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interess; #7<! ]l renewals, exteasions and modifications of the Note; (b) the puyment of
all other sums, with interest, advanced under purariash 7 to protect the security of this Security Instrument; and (¢} the
performance of Borrower's covenants and agreements-arder this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the {olloying described property located in Cook County, Nlinois:

Lot 24 in Rood's Subdivision of Block 11 in Lill #nd [3sersey's Division of the South West quarter of the
North West quarter of Section 29, Township 40 North, Riisge 14, East of the Third Principul Meridian, (except
however, from said premises that part lying West of a line 74 /2t East of and paralie] with the West line of
said Section 29, taken for widening North Ashland Avenue, ¢so eved City of Chicago by Quit Claim Deed
dated October 24, 1929 and re-recorded November 20, 1929 & Doer-vent 10536375, all in Cook County,

Hlinois.
_ RECORDING 35.00
PIN:  14-29-11
6-006 11 0.30
4 03931439

which has the address of 2945 North Ashland
Chicago, Dinois 60657
(*Property Address");

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property, All replacements and additions shall also be cavered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SPCURITY INSTRUMENT combines uniform covenants for national use and mn-urifiirm I;tWNMmC with limied
variations by jurisdiction to constitute & unifurm securlty instrumen! covoring real propeny.

UNIFORM COVENANTS.  Horrower and Lender covenant mind egree aa follows:

I. Payment of Principal und Interent; Prepayment and Eute Churges, Borrower aball pramptly puy whon due the prineipal
of snd intereat on the debl evidenced by the Note sndd any prepayment snd lale charges due under the Nate.

2, Funds for Tuxes and Insurance. Subjuct 1o applivable law or to & writion waiver by Lender, Burtowor shail pay o Londer
on the day monthly payments are due under the Note, until the Note is puid in full, # sum (*Funds®) for: (a) yearlylaxes and asscasments
which may attain priority over this Security Instrument s u ten an the Property; (b) yearly leaschold payments of ground rents on the
Property, if any; {c) yearly hazard or propenty insurancc premiums; (d) yearly flood insurance premivms, if any; (c) yearly mortgage
insumnce premiums, if any; and () any sums payabic by Borrower to Lender, in accordance with the provisions of paragraph 8, in licy
of the payment of morigage insumnce premiuma, These itemn are called “Excrow liems.” Lender may, at any time, collect and hold Punds
in an smount not to exceed the maximum amount a lender for a federily related morigage (oan may require [or Barrewor's cacrow
account under the federa! Real Eatale Settiemont Procedures Act of 1974 a2 mnendod from lime (o lime, 12 U.S.C. § 2601 ot aoq.
{("RESPA®), unfess <ncther law that spplies W the Funds scts & fener amount. I s, Lender may, st any time, colloet and hold Funds in
an amount not to excerd the lesser smount. Lender musy estimate the amount of Funds due on the basis of current data snd reasanable
estimates of expenditires of future Bscrow flems or otherwise in accardsnce with applicable law,

The Puade shaii t& beld in an institution whose deponils are invured by & federal ageney, instrumentality, or enlity (ineluding
Lender, if Lendor ia such mir vastituthon) or in any Pecleral Home Loan Bank  Lender ahall apply the Fumds 1 pey the Esorow ftome.
Lender may not charge Borrower Firhnlding and applying the Pusds, annually analyzingthe escrow secount, or verifyingtho Esorow ltoma,
uniesn Lender pays Borrower inlercat on the Funds and applicsble law permits Lender to muke such a charge, However, Londor may
require Borrower to pay & one-time ‘chiarge for an independent real catale tax reporting service used by Lender in connoction with this Joen,
unless applicable law provides otherwise. "/nles-an agreement is mede or applicable law requires interest lo be paid, Lender shall not be
required to pay Borrower any interest or car:ings on the Funds. Borrower and Lender may agree in writing, however, thal intcrest shall
be paid on the Funds, Lender shall give o Bornwer, without charge, an annual accounting of the Punds, shawing credits and debits to
the Punds and the purpose for which each dehit to tir runds was made. The Funds are pledged as additional security for all sums socured
by this Sccurity Instrument,

If the Funds held by Lender cxceed the smounia’ réemitted W be held by applicable law, Lender shal! account to Barrower for
the cxcess Funds in accordance with the requirements of applicah!s law. If the amouni of the Punds held by Lender st any timo is not
sufficient to pay the Escrow Nems when due, Lender may so natify Borrower in writing, and, in such case Borrower shall pay lo Lender
the amount necessary to make up the deficiency. Borrower shall mixe) up the deficiency in no more thsn twelve monthly payments, st
Lender's sole discretion,

Upon payment in full of all sums sccured by this Sccurity Instruiueit, ) Lender shall prompily refund to Borrower any Punds held
by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, ‘wsader, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit az=inst the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 8"t payments reccived by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges duc under the Nole: sccond; ‘o amounts payablc under paragraph 2; third, o
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and irposiaona aitributable to the Property which
may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any, Borrower shall pay these obligations in
the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Forrower makea these payments
directly, Borrower shall promptly furnish o Lender receipts evidencing the paynents.

Barrower shall promptly discharge any licn which has priority over this Security Instrument unless Barrswer: () agrees in writing
to the payment of the obligation secured by the licn in & manner acceplable to Lender; (b) contests in gnod ik th> lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforceiat of the lien; or {c)
sccires from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security Insirument. If Lender
determines that any part of the Property is subject o a lien which may attain priority over this Sccurity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc or more of the actions sei forth above within 10 days
of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured mgainst losa by fire, hazards included within the term “extended coversge” and any other hezards, including floods or flooding, for
which Lender requires insurance. ‘This insurance shall be maintsined in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender's approval which shall not be unreasonsbly
withheld. If Borrower fails 1o maintain coversge described above, Lender may, st Lender’s option, oblain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Leader shall have
the right o hold the policies and renewals. If Lender requires, Borrower shall promplly giveto Lender all receipts of paid premivms and
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renewnl noticen. In the event of lose, Baecawer shll glve prompt stice. to tho inaurance carrier and Lender, Lender may make proof of
lows if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of tho
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. 1M the restoration or repair
is not ecanomically feasible or Lender's sceunity would be Jeasencd, the insurance procecds shall be applied to the sums secured by this
Sceurily Instrument, whether or £ then duc, with any cxcess paid 1o Borrower. )f Borrower abundons the Property, or docs not anawer
within 30 duys » notice from Lender that tho instirance eaericr hae offered to actile s cliim, then Lender may collect tha inviranae proveeds.
Lendor may e the procoeds to repais or ceatoro the Property of o pay stiin avourad by thia Sovurity Innirurnent, whother or not then
due. The 30-day period will bogin wher the notice in given.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds ln principal shall not extond o¢ potponc
the duc date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policies and proceeda resulting from damage to the Property prior
to the acquisition shall pass to Lender to the exteat of the sums securcd by this Sccurity Instrument immedialcly prior to the acquisition.

6. Occupancy, Preservation, Maintenunce und Protection of the Property; Borrower's Loun Application; Lenseholde.
Borrower ehall ovoupy. ostablinh, and use the Propeey an Bortowse's gnneipa) residence within sixtydays afier the exeeution of this Seourity
tostrument and abaliesntinue 1o occupy the Property as Bortowor's principal residence for st feant one year afier the dmo of veeupancy,
unless Lender otherwisé agrees i writing, which conzent ahalt nat be unreasonably withheld, or unleas cxicauating circumatances exist which
arc beyond Borrower's Corim). Borrower shall not destroy, damage or impair the Property, sllow the Property to deterioraie, or commit
wante on the Property. Britorver shall be in default if any forfeiture sction or procecding, whether civil or criminal, is begun that in
Lender's good faith judgment (conld result in forfeiture of the Property or otherwise materinlly impair the lien created by this Security
Instrument or Lender’s secirily fiterost. Borrower may cure such o default and reinviale, as provided in paragraph 18, by cauting the
action or proceeding to be dismissed with-a ruling that, in Lender's good faith determination, precludea forfeiturs of the Borrower's intcrost
in the Property or uther material impairmesi of the lien crealed by this Scourity Indrument or Lender's security interest. Borrower shall
also be in default if Borrower, during the \asi “pplication process, gave matcrially falsc or inaccurate information or statements ‘o Londer
(or (riled to provide Lender with any material infzimation) in connection with the loan evidsnced by the Note, including, but not limited
to, represcaiations conceming Borrower's occupincy of the Property asa principal reaidence. 1f this Security Instrument is on a jeaschold,
Borrower shall comply with all the provisionz of the fease. 1f Barrower acquires fee title to the Property, the leaschold and the fee title
shall not merge unless Lender agrees to the merger in/wrilivg.

7. Protection of Leader's Rights In the Propoaiy. If Borrower fuils w perforn the covenanta and agroements vonlalned in
this Security Instrument, ar there in a Jogal proceeding that may aigaificantly affect Lewder's Hights in tho Praponty (such an & prrcecding
in bankrupicy, prbate, for condemination or forfeiture of to enforen laws or regulations), then Lender may do and pay for whatever |s
necessary to protect the valuc of the Property snd Lender's righta ia the Property. Lender's actions may include paying any sums socured
by a lien which has priority aver this Security lnstrument, appearing in cour, naying reasonable allomneys® fees and entering on the Property
to make repairs. Although Lender may take action under this paragrapli 7. Lznder does not have to do 0,

Any amounts disbursed by Lender under this paragraph 7 shall beeorne additional debt of Borrower sccured by this Security
Instrument.  Unleas Borrower snd Lender agree to other terma of payrcat, these amounts shall bear intercat from the data of
disbursement at the Note rate snd shall be payable, with interest, upon notice froy Leader o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as & conuiion. of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insuisncecin effect. If, for any reason, the morntgage
insurance coverage required by Lender Iapses or ceascs 1o be in cffect, Borrower shall pay 1% premiums reqquired to oblain coverage
substantially equivalent to the morgage insurance previously in effect, al a cost substantinlly cquizalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender 1f substantially equivalent mongage
insurance coverage is not available, Barrower shall pay 1o Lender each month a sum equal to one-twellR's of \he yearly morigage insurance
premium being paid by Borrower when the insurance coverage lapscd or ceased to be in effect. Lender vulliceept, use and retain these
payments as a loss rescrve in licu of mortgage insursnce. Loss reserve payments may no longer be required; o> the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurce 1 ppioved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance 1 ef.ct, of lo provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law.

9, Inspection. Lender or ils agent may make reasonablc entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and shall be
paid to Lender.

In the cvent of a tota} taking of the Propenty, the proceeds shall be applied to the suma secured hy this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market vaiue
of the Property immediately before the taking is cqual W or greater than the amount of the sums secured by this Security Instrument
immediately before the laking, unleas Borrower and Leader otherwize agree in wriling, the sums secured by this Security Instrument shail
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Iip reduiced by the amount of the proceeds multiplied by the following finction {a) the wtal adwant of e wuti sevired immadiaiely
befors the Wking, divided by (hy the fair macket value of the Property immediately before the aling.  Any balance shall bo pald to
Bomower. In the ovent of s partisl taking of the Propeny in which the Thir market value of the Property imimediately befure the taking
is fegn than the amount of the sums secured tmmediately before Lthe taking, unless Barrower and Lender othorwine agree in writing or uniess
applicable law otherwise provides, the procecds shall be applicd lo the sumas sccured by thin Sccurity lnstrument whether or not the sum
are then due,

if the Property is abandonod by Burrower, or if, aller notice by Lender to Bormower that the condemnor offers to make an award
or acitic & claim for damuges, Borrowne fails o respond to Lender within 30 days after the date the notice is given, Lender s suthorized
to collect and apply the procoeds, st itn option, either to reslaration or repair of the Property or 1o the sumn secured by this Security
Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali nol extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such payments,

11, Borrower Not Released; Forbhearance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sumsa securcd by thiv Security Instrument  granted by Lender to any successor in inlerest of Borrower shall not operate
1o releass the lishilityof the original Borrower of Borrower's successors in interest, Lender ahall not be required to commence proceodings
against any fucces o il intcreat or refuse 1o extend time for payment or otherwise modify amortization of Lhe sumas secured by this Security
Instrument by reason #{any demand made by the original Bosrower or Borrower's successors in interest.  Any forbearance by Lender in
exercising any right or (emedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors rad Assigns Bound; Joint und Several Liahility; Co-signers. The covenants and agreements of this Security

instrument shall bind and ben/iit Lhe successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower's
covenants and agreemenis shali b2 jolat and several. Any Borrower who co-signs this Sccurily [nitrument but does not execute the Nole:
{») iz co-signing this Security Instrument. only 0 mongage, grant and convey that Borrower's interest in the Property under the teems of ‘
this Sceurity Instrument; (b) ia not persop=ly obligated tc pay the sums secured by this Security lnstrument; and {c) agrecs that Lender
and any other Barrower may agree (o exted inadify, forbear or make any sccommaodationn with regard to the terms of this Security
fnstrument or the Note withow! thal Borrower's.caosent.

13, Loan Charges. If the loan securd by thix Security Instrument is subject o & law which scts maximum Joan charges, and
that Iaw is finally intcrpreted so thal the interest or Other foan charges coliceled or 1o e eollected in connection with the loan exceed the
permitted limila, then: (a) any such loun charge shall be reduced by the amount necesuary o reduce the charge to the permitted limit; and
th) any sumn already collected from Rorowoer which oxcees, <i-permitted limits willbe refonded 10 Borrower. Lender may choose to make
this refund by reducing the principal owed undos the Note or hvmaking a direet payment o Barrowee. If 8 refund reduces principal, the
reduction willbe treated ax a partial prepayment without any prepavment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in thi{ S7curity Instrument shall be given by delivering it or by mailing it by
first class mail unlcss applicable law requires use of another method. (Th notice shall be directed to the Property Address or any other
addrest Borrower designates by notice to Lender. Any nolice (o Lender siisl) o~ given by first class mail to Lender's address stated herein
or any other address Lender designates by notice to Borrower. Any netice providad for in this Security Instrument shall be deemed 10 have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed hy federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Secunity f==trument or the Note conllicts with applicabls
faw, yuch conflict shall not affect other provisions of this Security Instrument or the Nots wiiiels can be given effect without the conflicting
provigion. To this end the provizions of thia Security Instrumemt and the Note arc declarcd 2 he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and o7 this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower., 1f all or any pan-Jf the Property or any interest in it is
sold or trapsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 1 natural person} without Lender's
prior written consent, Lender may, al its option, require immediate payment in full of all sums securcd oy this Security Instrument,
However, this option shall not be exercised by Lender if excrcine in prohibited by federal taw as of the date of this Sceurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. ‘The notice shall piovid= s period of not leas
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument,
If Borrower faila to pay these sumu prior to the expiration of this period, Lender may invoke any remedies pormitted by this Security
Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of thig Securily Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement} before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a
Jjudgment enforcing this Security Instrument. Those conditions are thut Borrower: (1) pays Lender all sums which then would be due under
this Security Instrument and the Notc az if no aceeleration occurred; (b) cures any default of any other covenants or agreemenis; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but aot limiled 1o, reasonable attomeys® fees; and (d) takes such
action as i.ender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continuwe unchanged. Upen reinstatement by Borrower, this Security

T
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Inatrument and the obligations secured herchy shall remain fully effective an if ne acecleration had accurred.  However, this right
reinstate ahall not apply in the caso of scceleration under parageaph 17.

19, Sale of Note; Chuinge of Loan Servicer, The Note or a partlal intervsl in the Note {logethor with this Seourily Instrument)
may be sald ane or more timen withowt prior notice to Borrower. A saie may reault in » change inthe entity (known sa the “Loan Servicor")
that collects monthly payments due under the Neto aml this Sceurity lnstrument, There also may be nne or more changos of the Loan
Servicer unrelated to & wale of the Note. [f there ix s change of the Loan Servicer, Borrower willbe given written notloe of the ohenge in
accordance wilh parugraph 14 nbovo and spplivable law. The notice will wtate the name and addreas of the new Lusn Servicor and the
addrens to which payments should be made. The notice will also contin sny other information required by applicablc jnw.

20. Hazardous Substances. Borrower shall not cause or pernit the presence, use, disposal, storage, or relcase of any Hazardous
Substances on or in the Property. Borrower shall nal du, nor silow anyone clse to do, anything affecting the Propedy that is in violation
of any Bnvironmental 1.aw. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantitics
of Hezardous Substances that are generally recognized to he approprisie to normel residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clsim, demsnd, Inwsuit or other action by any
governmenial or regulatory ageney or privatc party involving the Property and any Hazardoun Substance or Envirnnmental Law of which
Borrower has actus! Krowledge. If Borrower learns, or is notified by sny govennental or regolatory authority, that any removal or other
remedistion of any Hazrrdous Substance affecting the Property in necessary, Borrower shull promptly take all neccssary remedial actions
in sccordance with Bavircumental Law.

As used in thi-priagraph 20, "Haezardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the-Z3"cving substancen: gaanline, kerosene, other flammable or toxic petroleum producta, toxic peaticides and
herhicides, volatile solvents, materizls_containing asheatos or formaldehyde, and radioactive materiala. As used in this pamgeaph 20,
*Bnvirenmental Law® means federri Viws amd lawa of the jurindiction where the Property is located that relate to health, safety or
envimamental protection,

NON-UNIEORM COVENANTS. Borruwer and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lerder shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Securit; Ins'rument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:{a) the default; (b) the action required o cure the default; (c) a date, not less
than 30 days from the date the aotice is given to 2uriower, by which the default must be cured; and (d) that faiture 10 cure the
defuult on or before the date specified in the notice niay cesult in acceleration of the sumy secured by this Security Instrument,
foreclosure hy judicial proceeding und sule of the Property, The notice shall further inform Borrower of the right to reinstate
alter acceleration and the right to assert in the foreclosur( proveeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cared on or before the date specified in the notice, Lender at its
aption may require immediate payment in full of all sums securrd by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lerder shull be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not lavited Lo, reasonable aitorneys’ foes and costs of title
evidence.

22, Release, Upon payment of all sums secured by this Security Instrum’nt, Lender shall relense this Security Instrument
without a charge to Borrower. Borrower shall pay any recardation costs,

23, Waiver of Homestead, Borrower waives all right of homestend exemption «p the Property.

24, Riders to this Security Instrument, I[fone or more riders are executed by Yor-ower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporsted 'intc-4nd shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were u part o ‘his Sscurity Instrument. [Check

applicable box{es)}

v

[ } Adjustable Rate Rider [ ) Condominium Rider [X) 14 F»ipily Rider
| ) Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweellv Pavment Rider
[ ]Balloon Rider { 1Rale Improvement Rider [ ]3Second honie Rider

[ ) Other(s) {specify]

03931139
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BY SIGNING BELOW, Borrowsr aceopla nnd ngreen o the termn wil covonants contiined in thix Seourity Instrument
#nd in any ridor(s} executed by Borrower and recorded with i.

Wilnestes:
W(M
Fr Pena -Borrower
\‘jl'} o )
...... Fleteg! Ty (Seal)
Lidls Penn -Borrower
. _(Bual)
-Burrower
(Sea))
-Borrower
= {Spece ielowThis] ine For Ackmowiedgement)
STATE OF ILLINOIS, County ss:

1, j’ ‘\t,‘. Und « (51y L4 0. 4 Notiey Public in and for suid county and state,do hereby cortify that

Francisco Pena and Lidia Pena , hiy wife |, porsonnily kncwn to wme to be the samo petaon(s) whise name(s)
subscribed to the foregoing instrument, appeared before me (ais duy in person, und scknowledged that ra hyigmd and

delivered the said instrument as m,x-" free and voluntary st for the uses and purposes therein set forth,

Given under my hand and official seal, this >} KH day.sf < -t by 19 ? kN

My Commission expires: (!../ o5 [ &
OFFICIAL SEAL

MARIE BLUE Nrary Rublic
MOTARY PUBLIC. STATE OF (LLIKOIS
My COMMISSION EXPIRES &-28-07

| 071931329

Form 3014 9/90 (page & of & pages
Wasaich Docemest Systems, lac. of6 )
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-4 FAMILY RIDER

Assignment of Rents
93-182 4062915
TRIS 1-4 FAMILY RIDER is made this twenty eighth day of October, 1993, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Security Instrument®™) of
the same date given by the undersigued (the "Barrower”) to secure Borrower's Note to Independent Lenders, Inc.
{the "Lender®) of the same date and covering the Property described in the Security Instrument and located at:

2945 North Ashland

Chicago, IL 60657

{Propenty Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrowsr and Lender further covenant and agree ra foflows:

A. ADDITIONGY. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. {n addition to the Property
dencribed in the Sesviity (nstrument, the followiag itema wro adiled to the Property description, wnd shall o
constitute the Property cuvired by the Security Instrument: building malerials, sppliances und goods of every nature
whalsoever now or hereafiir ‘located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to,nose fur the purposes of supplying or distributing heating, cooling, slectricity, gus,
water, air uid light, fire preventior” ard ~xtinguishing appsrutis, security nod access control spparatus, plumbing, bath
tubs, water heunters, water closets, ir«s, ranges, sloves, refrigerators, dishwishers, disposnln, washers, drysta, awnings,
storm windows, storm doors, screens, biindy, shades, curtaing and curtain rids, atiached mirrors, cabinets, paneiling
and anached floor coverings now or hercalun auached 1o the Propenty, all of which, including replacements and
additions thereto, shall be deemed 10 be ana romuin.a part of the Property covered by the Security Instrument. All
of the foregoing together with the Property dosi<bed in the Security Instrumemt (or the leasebold estate if the
Security Instrument is on a leasehold) are referred to iithis 1-4 Family Rider and the Security Instrument as the
"Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAY, Eorrower shall not ssek, agres to ar make a change in
the use of the Property or its zoaing classificalion, unless Lends¢ 'ias ugreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of apy novernmental body applicabie to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal faw; goreg:=r shall not allow any lien inferior 1o the
Security Instrument 1o be perfected againat the Property without Lende.'s piirr written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaiost rent losa in addition to the other
bazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'SRIGHT TO REINSTATE"DELETED. Uniform Covenant 18(a deleted.

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in voritivg, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All ruzaiving covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lander i) ‘cnses of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment,-Lender shall
have the right to modify, extend or terminate the existing leases und to execute new lsases, in Lender's sole discration.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security lustrument is on & leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION., Borrower
absolutely and unconditionally assigns and transfers to Lender alf the rents and revenues (*Rents”) of the Property
regardiess of 1o whom the Reats of the Property are puyable. Borrower suthorizes Lender or Lepder's agents to
cotlect the Rents, and agrees that each tenant of the Property shall pay the Rentn 10 Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the lenant(s) that the Rents are to be
paid to Lender or Lender's agent. This ussignment of Rents constitules an absolute assignment and not an

assignment for additional security only.
0N
9 eigtl 1‘1 39
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If Lender gives notice of breach to Borrower: (i) all Rents received hy Borrower shall bo held by Borrower ws
trustee for the henefit of Lender only, to be npplied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenan! of the
Property shall pay all Rents due and unpaid 10 Lender or Lender’s agents upon Lender's wrilten demand to the
tennnt; (iv) uniesw applicable luw provides otherwise, ull Rentw collected hy Lender or Tender’s agenta shall he applied
firnt te the conts of taklng vontrol of sl munaging the Property wid coftecting the Reats, tnclading, but not linited
tu, ttorney's feen, tecoiver's foox, preminma ou rocsiver’s hoaibs, reguar udd nuinlonanvs Conts, Hisrines preminms,
tanen, ussessimiontn uml other chnrges on the Property, umd thea t the sums socured by the Secueity Instrument; (v)
Lender, Lender's ugents ur any judicintiy nppointed receiver shat be Jlable 10 sccount for only those Rontw sctunlly
received; and {vi) Lender shull be eatitled to have a receiver appointed to luke possession of and manuge the Property
and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property
48 security,

IF the R-als, of the Praperty are not sufficient to cover the coms of taking control of and managing the Property
and of collectins; the Ronta any funds expended by Londer for such purposes shisil bocome indeblodness of Borrower
to Lender securad by the Securily Instrument purmuant to Uniform Covenant 7.

Borrower represenis and warrants that Bocrower has not executed any prior assignment of the Rents and has not
and will not perform iy set thiat would prevent Lender from exercising itx rights under this puragraph.

Lender, or Lender's <geuis ur a judicinlly appointed receiver, shull not he required 1o enter upon, tke control
of or maintain the Property hafere or ufler giving notice of default th Borrower, However, Lender, or Lender’s ngents
or » judicially sppointed roceiver inny do a0 at mny time whet o detisdl oceurs. Any application of Rents shull not
cute of wiive nny defuull or invmiZatu any other right or reinedy of Lender. This uaignment of Ronta of the Property

shall terminnte when all the sums secureu Yy Lhis Security Instrument are prid in full,

1. CROSS-DEFAULT PROVISION. Burriwar's default or breach under any note or agresment in which Lender
has an interest shall be a breach under the Securi.vinstrument und Lender may invoke any of the romedies permitted

by the Security Irstrument.

BY SIGNING BELOW, Borrower accepls and ugroes 1 the torms wnd provisions contained In this 1-4 Famlly
Rider.

_ 52&55,25 et Z= 2> 1Seall  _ - »45/«/46‘/ ‘fﬁz’ﬂa/ {Seal
o Pena Borrower  Lidiy Tena -Borrower

[Seal) |Seal]
-Borrower <Borrower

Form 3170 %90 (page 2 of 2 pages)
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