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THIS MORTGAGE ("Secaricy Instrument”) is given on November 5, 1893 . The Mortgagor is
GARY E. SOUKUP and
THERESE A. SOUKUR His Wi¥e

BEPY-91 RECORDIMNGS $a1.5¢
("Borrower”). This Security Instrument is gives . Crown Mot tgage Co . ?:‘;:Z? #”m';}fj::; 1_’_3;'{;1 1:’;;“
OV COUNTY RE.CORDER

which is organized and existing under the lawsof  tne State of 11linois , and whose
e address is 6141 W, 95th Street Oak Lawn, IL 60457

{("Lerdee™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWO THOUSAND EIGHT HUNDRED SEVEMTY & 00/ 100 WHNNNAMARANMRANMENNANN"S

S)301853

Pobars (US, $ 132,876.00 ). Thisdebtis evidenced by Barrowe! =note dated the ssme date as this Security
Inst=ument {"Note"}, which provides for monthiy payments, with the [ull deti, G por paid carlier, due and payabie on
November 1, 2023 . 'This Secority Instrument secures o Lended: {a) the repayment of the deby

evidenced hy the Note, with interest, and alt renewals, extensions and madifications: (8 the payment of gl orher somes
with interest, advanced under paragraph 6 to protect the security of this Sequsity  Instriment; and (c}.
the pesformance of Borrower's covenants and agreements under this Security fustrumesCand the Note, For this,
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property [ncated i
COOK County, lHinoisg,
PARCEL 1: LOT 42 [EXCEPT THE S 5.830 FT., THEREOF): LOT 43 AND LOT 44 (EXCILPT THE &
N 9,668 FT THEREOF) ALL IN BLOCK 2 iN WHITNEY & BISHOP'S ADDITION TO TiINLEY PK,
PLAT OF THE SE 1/4 OF THE NE 1/4 OF SEC. 31, TWNSHP 38 N, RANGE 13, E OF THE 3RD
P. M., TOWN OF BREMEN, COOK COUNTY, ILLINOIS. PARCEL 2: THAT PART OF THE W 1/2
OF THE HERETOFORE VACATED 14.00 FT WIDE N AND S PUBLIC ALLEY AS HERETOFORE DEDI|-
CATED IN BLOCK 2 IN THE AFORESAID SUBDIVISION, LYING N OF THE FE PAOLONGATION OF
TRE N LINE OF THE § 5.830 FT OF SAID LOT 42 AND LYING § OF THE € PROLONGATION OF

THE S LINE OF THE N §.668 FT OF SAID LOT 44, ALL IN COOK COUNTY, ILLINOIS, o/
TAX ID NO, 28-31-214-050 VOL 34 /j/f
TAX 1D NO. . /
TAX 1D NO. 3 '

which has the address of 17707 SOUTH 88TH AVENUE . TINLEY PARK (Strost, tits!
Hhnoix 80477 (Zip Uedet ("Property Address™);
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FOGETTIER W all the improsements now o fereafter erected o the properts, and ald easement ghle,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock snd ald fivtures now or
heseafter s part of the property, All replacements and additions shall also e covered by this Security fnstrument. Al of
the forepuing is referred to i this Security Instrument as the " Froperty.™ '

BORROWER COVENANTS that Borrower is fawfuily seised of the estate hereby comveyed and ha the night 1o
muortgage, grant and comvey the Property and that the Property is unencumbered, exvept for enenmbrances. of recoed,
Borrower warrants and will defend generslly the tite to the Property against all claims and demands, subject o sy
encimbrances of record,

1. Payment of Principal, fnterest and fate Charge. Borrower shall pay when doe the prineipal of, and interest
on, the debt evidenced by the Note and fate charges due under the Note,

2. Monthly Payments af laxes. Insurance snd Other Charges, Bocrower shall inclode ineach monthiy
puyment, togeth<r it the principal and interest s set forth fn the Note and any late charges, an installment of any (a)
taxes and special asssssments levied os 1o be fevied against the Property, [b) feasehold payments ur ground rents on the
Property, and {c) premizms for insurance required by paragraph 4,

lach manthly installment$or items (), (b), and (c) shall equal onetwelfth of the annual amoeunts, us reasonably
estimated by Lender, plus an azacunt sufficient to maintain an additional balunce of not more than one sivth of the
estimated smounts, The full anprai amount for each item shell be accnmatated by Lender within a period ending one
month befure si item would becomeldelipguent, Lender shall hold the amounts collected in teust 1o pay items (), (b),
and {¢) before they become delinguent.

10 at any time the totad of the payments he'd by Lender for items (a), (b), and (¢}, together with the future monthiy
puyments for such items payable (o Lender priog o the due dates of such items, exceeds by more than one waxth the
estimated amount of payments required to pay suchiiems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one sivih of the'esiimated payments or credit the eveess over onesisth of the
estimated payments to subsequent payments hy Borrower,at.the option of Borrower, I the total of the payments made

by Borrower for item (a), (b), ur (¢} is insufficient to pay the’iem when due, then Borrower shall pay 1o Lender any
amaount necessary 1o make up the deficiency on or before the date thritem becomes Jue,

As used in this Security Instrument, "Secretary” means the Secretzryaf Housing and Urhan Development or his or
her designee. In any vear in which the Lender must pay @ mortgage insuraice premium o the Secretary, vach monthly
payment shall also include cither: (i) an instaliment of the annual mortgage insicance premium to be paid by Lender 1o
the Secretary, of {ii) g monthly charge instead of 3 mortgage insurance premium 1£2his Security Instrumentis held by the
Secretary, Each monthly installment of the mortgage insurance premiom shall bedn #i amount sufficient to sccumulate
the Tull antuial mortgage insorance premiom with Leader one month prior 1o the datethe full annual mortgage insurance
premism is due 1o the Seeretary, of 1 this Security Instroment is held by the Secretarylasclmonthly charge shall be in
an amoant egusl o one twelfth of one hall percent of the outstanding principal batance due o the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Sceurity Instrumenr Borrower's account
shall be credited with the balance rematning for all insta)lments for items {a), (b}, and (c) and any_ morigage Insurance
premium installment that Lender has not become ubligated 10 pay 1o the Secretary, and Lender shall promptly refund

5 excess Tunds to Borrower, Immediately prior to a foreclusure sale of the Property or its acquisition by Lender,
Rarrower's scenunt shall be credited with any balance remaining for ali installments for items (), (b}, and {¢).
1-4
234 pptication of Payments, Al payments under paragraphs | and 2 shall be applied by Lender as follows:
= Lirst, ty the mortgage insurance premium 1o be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthly murtgage insurance premium;

Secand, to any taxes, spevial assessments, leasehold payments or ground rems, and fire, flood and other hazard
insurance preminms, as required;

Third, 1 interest due under the Note;

Faurth, w amortizstion of the principal of the Note;

Fitth, 10 late charges due under the Nete,

@-43"1_) 1103 Initiaiy: M
bk




UNOFFICIAL COPY c™E NO. 0001223200

. ) . ] ",
§. Fire, Flood and Other Hazgrd nsarance, Darrawer <hall inaee all impravements®n the Property, whether
e i evistence or subseguently erected, sgainst niny hagards, casuabtios, and contngencies, incliding fiee, for which
Lender reguires insurance, This insurance shall be maintained io the amennts and for the periods et Lender pegoires,
Borrower shall also insure alb improvements an the Property, whether now in exstence or subsequentsy erected, against
Lo by Flands to the extent reguired by the Secretary, Allinsurance shall be carried with companites approved by Lender.
I'he inssrance policies and any renewals shall be held by Lender and shall include loss payable clases i favar of, and in

a form seceptable to, Fender,

Iy the evert of Yo, Borrower shall give Lender immedise: putiee by mail. Eeader ray make peonf of s, if not
mad: promptly by Boreower, Lach insosance company concerned @ herehy aathortred and dirccted 1o make payment
for such loss directly to Lender, tnstead of to Borrower and 1o Lender jointly, Afl or any part of the tnsorance proceeds
may be applicd by Lender, at its option, cither (3) 10 the reduction of the indebtedness under the Note and 1his Security
Instrument, first toany definquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} » the restoratisn or repair of the damaged Property. Any application of the proceeds to the principal shall oot
extend ur pastporie e due date of the monthly payments which are referred 1o paragraph 2, or chisnge the smount of
such pagments, Anyexesss insurance proceeds over an amount required o pay all ovistanding iadebtedness under the
Note and this Security lestzument shadl be paid to 1he cuuty legally entitled thereto,

In the event of forectosure of this Securtty Instrument or ather transfer of title to the Property that extingoishes the
indebtedness, ath right, title sad interest of Borrower tn and 1o insurance policies in force shall pass o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leascholds. Borrower shall accupy, estunlish, and use the Property as Borrower's principal residence within sisty days
after the esecution of this Security lnstrument and shalf continue to occupy the Property as Borrower's principal
residence for at least one year after the datesEaccupancy, imiess 1he Seeretary determine: this reguirement will cause
undtie hardship for Borrower, or unless extenuatiyg circumstances exist which are beyond Borrower's control, Borrower
she' ) notify Lenders of any extenuating ciccumstasces, Borrower shall aot commit waste or destroy, damage or
substantinlly change the Property or allow the Propecty peadeterivrate, reasonable wear and tear excepted. Lender may
inspect the Property il the Property is vacant or ahandafed or the loan is in defaalt, Leader may take rensonable sction
to protect and preserve such vacant or sbandoned Property” Borrower shall also be in defaultif Borrower, durtng the
foan application process, gave materially fulse o inaceurate wiormation or statements 1o Lender (or failed 0 pravide
Lender with any material information) in connection with the 1oed evidenced by the Note, inchuding, but not limited s,
refresentations concerning Borrower's occupsney of the Property dsa principsl residence. If this Secority Instrument is
on a leasehold, Borrower shali comply with the provisions of the leass 71 Borrower acguires fee title ta the Property, the
lensehald and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of lender's Rights in tie Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included 4o paragraph 2. Borrower shall pay
these ohligations on time directly o the entity which is owed the payment. I failure to pay would adversely sffect
Lender's interest in the Property, upon Lender's request Borrower shafl promptly furninh to Lender receipts evidencing
thisse payments,

IF Roreower fails to make these payments or the psyments reguired by paragraph 2, or fuils='to perfarm any nther
eovenants and agreemems contained in this Security lastrument, or there is a legal proceeding (hat.may significantly
sffect Lender's rights in the Property (such as # proceeding in bankropicy, for condemnation ori e enforce laws or
regiiations), then |.ender may do and pay whatever is necessary to protect the value of the Praperty and Lenders rights
in the Property, including payment of tases, hazard insurance and ather items mentioned in paragraph 1.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note mie,
and at the optiva of Lender, shaff be immediately due and payable.

7. Coademnstion. The proceeds of any award or claim for dumages, direct or conseguiential, in connection with
a1y condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy
awigned and shall be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Insteument, Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
rrepayment of principal, Any application of the proceeds to the principat shall not extend or postpone the due date of
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the monthty payments, which are referred to o paragrapt 2, o change te amount of soch payments Any e
proceeds voer an amoant reguired o pay all outstending indebtedness under the Note wnd this Secority Tstrument shall
be poid o the entity legally entitled thereto, '

8, Fees. Lender muy collect fees and Charges authorized by the Seeretary
9. Grounds Tor Acceleration of Debt,

(o) Default, Tender may, evcept as limited by regulations issued by the Secretary in e cise aof payment
detaubes, requise fnmediste payment in Pald of ol sume seenred by this Security bntrument i
(i} Borrower defaults by fatding o pay in full any monthly payment required by this Security [nstrument
prior to or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in
this Security Instrument.

{b) Sale YV ithout Credit Approva’, Lender shall, if permitted by applicable law and with the paior approva
of the Secretary, require immudiate sayment in full of st sums secured by this Security Instriment il
(i) Al or dar: of the Property, «.r a beneficial interest in a trust owning all or part of the Property, i< sold or
atherwise trodsierred (other tban by devise or descent) by the Borrower, and
(i) The Propercylis not ocoupted by the purchaser or grantee as his or her principal residence, or the
purchaser nr grantse does sooceupy the Praperty but his or her credit has not been approved in accordance
with the requiremuenis Hf2he Secretary.

(¢} No Waiver, If circumstansectaccur that would permit Lender to require immediate payment i full, b
Fender does not reguire such paymesis, Lender does not waive its rights with respect tn subsequent events,

{d) Regulations of HUD Secretary. I many vircumstances regulations tssued by the Secretary will limb
[ ender’s rights in the case of payment defarits 1o reguire immediate payment in Tull and foreclose if not paid,
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulatons of the
Bevretary,

{¢) Mortgage Not Insured Borrower agrees that.cbauld this Security Instrument and the Note secored
thereby not be eligible for insurance under the Naticdnel Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in purzgraph 9, require immediate payment in full of all
sums sectired by this Security Instrument. A writlen statemept of any authorized agent of the Secretary dated
subsequent 10 00 days from the date hereof, declining to insure thisSecurity Instrument and the Note secored
thereby, shath be deemed conclusive prouf of such ineligibility, Ndtwitnatanding the foregoing, this option ma)
not be exercised by Lender when the unavailability of insurance is acfely due 1o Lender's failure 1o remit a
mortgage insurance premium to the Secretary,

10. Reinstatement. Borsrower has a right to be reinstated if Lender has requirtd immediate payment in fudl
because of Borrower's failire to pay an amount due under the Note or this Security Instiumess, This right apphies even
after fureddosure proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender ina lump sum
all amounts required to bring Burrower's account current including, o the extemt they are sbiigations of Borrower
under this Security Instrument, foreclosure costs and ressonable and customary attorneys’ fees sad-expenses properly
gesuciated with the foreclosure proveeding, Upon reinstaiement by Borrower, this Security Sestzument and the
abligations that it secures shall remain i effect as if Lender had not required immediate payment ia full, However,
Lender is not required to permit reinstatement it {1} Leader has accepted reinstatement after the commencement of
foreclasure proceedings within two years immediately preceding the commencement of a current foreclosure

oo proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will
a adversely affect the priority of the lien created by this Security Instrument.

?} 1l. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
LN maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor i
< interest of Borrower shall not operate 1o release the lishility of the original Borrower or Borrower™s successor in

interest. Lender shall not be required to commence procecdings against any suecessor in interest or refuse th evlend
time for payment or etherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy,
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12. Successors and Assigns Bound: Jointand Several [iability: Co-Signers. The Conenunts and agreements of
this Secunity Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject o the
provisioms of paragraph 9.5, Borrower's covenants and agreements shiall be jointand seversl, Any Burrower who cossigns
ths Security Instrument but does not execute the Note: (a) is comsigning this Security lnstrument ondy to mortgage, grant
and convey that Borrower's interestin the Property under the termes of this Security dnsteument; (b) s not personatly
shligated to pay the sumes secured by this Sceority Istroment; and (¢) sgrees that Lender and any «ther Burrower may
apeee testend, modify, forbear oF make nny accummodntons with regard 1o the terms of this Secneity Tustrument or

the Note without that Borroser’s consent.,

13. Notices. Any uotice to Borrower provided for in this Security Bsteoment shabl be given by delivening it ur by
mailing it by first class mail unless spplicable faw requires use of another method. The notice shall be directed 10 the
Praperty Address or any other address Borrower designates by notive o Lender. Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph,

14, Governingt.aw; Severability, This Security [nstrument shall be governed by federal faw and the law of the
jurisdiction in which (he Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Sceurity Instrument or the Note
which van be given effect withwut the conflicting provision, To this end the provisions of this Seeurity Instrumentand the
Note are declaced to be severabie,

15. Borrower's Copy, Burrowershall be given one conformed copy of this Security Instrument,

16. Assignment of Kents, Borrower smeonditionally sssigns and transfers (o Lender all the rents und cevenues of
the Preperty, Borrower authorizes Lender br ender's agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender/or Lender's agents, However, prioe to Lender's notice i Borrower of
Borrower’s breach of any covenant or sgreementan by Security Instrument, Borrower shall collect snd receive bl rents
and revenies of the Property as trostee for the benel100f Lender and Borrower, This assignment of rents constitutes an
abs ilute assigneaent and nat an assignment for additional security only,

If Lender gives notice of breach to Barrower; {a) alf sentsreceived by Borrower shall be held by Borrower as trustee
Tor benefit of Lender only, o be applied to the sums secureld by the Security Instrument; (b) Lender shall be entitled to
coliect and receive all of the rents of the Property; and {¢) each tepant of the Property shall pay all rents due and unpaid to
Lerder or Lender's agenton Lender’s written demand to the tenang,

Burrower has not executed any prior assignment of the rents add/nas not and will not perform any act that would
pre/ent Lender from exercising its rights under this paragraph 16.

.ender shall not be required to enter upon, take contsol of or maintaln the Property before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed receiver mayda so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other righy oz remedy of Lender, This assignment
of 215 of the Property shatl terminate when the debt secured by the Security Instrupsent is paid in full,

NON-UNIFORMCOVENANTS. Borrower and ©ender further covenant and agree as folows:

{ 7. Fareclasure Procedure. If Lender requires immediate payment in full under jraragzaph ¢, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be cntitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, inciuding, but not liniited to, reasonable
attorneys’ fees and costs of title evidence.

18. Retease. Upon payment of all sums sectired by this Security Instrument, Lender shali release this Securiry
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.
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20. Riders to this Secueeoy Instrument. I one or more riders are execnted by Borrower and recorded together
with this Security Instrument, dn’ covepants of each such rider shall be incorporated into and shall amend and
supplement the covenants and ageements of this Security Instrument as if the rider{s) were a part of this Security
Instrument. [Check applivable box{es)h

Ir_"r_]('undnmiuinm Rider { “reirnduated Payment Rider {7 1 Ocher {8occily)
[—! Planned Uit Development Rider [ l(rrnwing Fouity Rider

BY SIGNING BELOW, Borrower accepts and agrees w o terms contained in this Security Instrument and it any
rider{s) executed by Borrower and recorded with it

Witnesees;
&f ; 5 M (Scal)
.if # et e s

~Horrawe
GARY B, SOUJRUP furrower

,\MLAL A@.@ﬂ.  (Seal)

THERESE A. SOUKUP Hie W{fe Hotroer

(Seal) o, {Seat)

-Borrower ~Horrower

STATE OF ILLINOIS, Cod -

. D , 4 Notary Public in and for said county and state do herehy
certilythal  GARY E. SOUKUP and THERESE A. SOUKUP

. personally known to me 1o be the same person{s} whose
name(s) subscribed 1o the foregaing instrument, appeared before me this day in person, and acknowledped that thays
ht)gha signed and delivered the <aid instrumentas  pig/nere [ree and voluntary act, for the uses and purposes
thereinset forth,

Given under my hand and official seal, this 5 dayof  November

My Commyission Expires: ) g/\ C*yk M

;«'ulory w PR ;I n.‘\ AA ‘.
' “OFFICIAL SEAL"

-

1

‘This Instrument was prepared by Crown Mortgage Co. 4 Janet Huff

Q-‘R("_immz: Pagn 8 of & ‘ NotafY PUb“c- State of inos .
¢

My Commission Expires 14797
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