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3 MORTGAGE  cooe coumty RecORDER

THIS MORTGAGE {"Sceurily Instrument”) s given on November 3, 1993

The mortgagor is Edward A. Strabel and Rita Ann Strabel , husband and wife

("Borrower"). This Securicy Justrument is given 10
First Home Mortgags Corporation,whichis organized and existing under the laws of I111inods, and whose

address is
950 N. Elmhurst Rd., ‘3uite 108, Mount Prospect, IL 60056

{("Lender). Borrower owes Lender the prizcipal sum of
Fifty Thousand and no/100 [Lwlas (US. $56,000.00).
5 This debt is evidenced by Borrawer’s note dated the sime daie as this Security Instrument ("Note®), which provides for monthly
i paymenits, with the full debt, if not paid carlier, due and ppgoble on December 1, 2023, This Security Instrument secures
' H to Lender: (a) the repayment of the debt evidenced by thic ivote, with interest, and all renewals, extensions and modifications of
the Note; (b) 1he payment of all other sums, with interest, acvanved under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and sgreements under this Security Instrument end the Note. For
this purpose, Borrower does herehy morigage, grant and convey 1 ender the {ollowing described property located in Cook

i
\ ‘l County, [liinais:

LOT 366 IN THE SOUTHWEST HIGHLANDS AT 79TH AND KEDZIE AVENUE
| UNIT NO. 2, BEING A SUBDIVISION OF THE SCUTHEAST 1/4 OF THE
- NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 3B NOKTH, RANGE 13, EAST
d OF THE THIRD PRINCIPAL MERIDIAN, INK COOK COUI'TY, ILLINOIS. -

; P.I.N.: 19-35-226-010

which has the address of 8233 South Spaulding, Chicago, Illinois 60652
("Property Address”);

TOGETHER WITH ali the improvements now or hereafter erected on the property, and ali easemenrs, appurtensnces,
‘ and fixieres now or hereafter a part of the property. All replacements and additions shall also be covered-vy this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all cluims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniftrm covenanty for nminrmt use ,ma non- umh’lrm c?wcmmru with limied
vansons by Jurisicnon to constitute o umform secunty instrumeni covering real property.

UNIPORM COVENANTS. Bortower and Tender covenamt snid agree s foilows:

1. Pryment of Peincipat snd Interest; Prepayment and Late Charges, Porower shal) prompily pay wheo due the principal
ol and inlerest on (he debt evidenced by the Note and nny prepayment and fale charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 apphcable law or 10 w wntten wigver by Lender, Borrower shill pay 1o [ ender
on 1me day monthly payments are due under the Note, until the Note s pitd in full, & sam ("Funds™)} for: () yearly taxes and assessmuenis
which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments or ground rents on the
Property, if any; (€) yearly hazard or property msurance premiams; (d) yearly (ood insurance premiums, if any; (¢ yearly morigage
insurance premivms, if any; and (f) any sums payuble by Barrower 10 1 ender, in accordance with the provisions of puragraph 8, in licu
of the payment of mongage insurance premivms. These ems are caled “Fscrow [tems.” Lender may, ot any ime, colleet and hotd Funds
in a7 amaount aat o exceed the maamum amount 3 lender Tor o federaily reluved mortgage loan may require lor Boerower's eserow
account under the federal Real Estate Scttiement Procedures Act of 1974 as amended from time o time, 12 US.C 8 2601 ¢l sey,
("RIESPA*), uniess apother law that applics to the Funds sets a Jesser amuont. ) so. Tender may, ut any ume, colleet and hold Funds in
an amount nol o zZacecd the lesser amount, Lender may estimate the smount of Funds due on the basis of current didis und reasonable
estumates of expenditeres of future Fscrow flems or atherwise i accardince with applicable haw,

The Funds shedl Beheld Inoan institulion whose deposits are insured by i federal agency, mstromentality, or enlay (including
Lender, if Lender is such 20 institution) or n any Federal Home Toan Hank. [ender shall apply the Funds 1o pay the Facrow liems
1.ender may not charge Borrower Do holding and applying the Funds, annually analyzing the escrow account, or venfiing the Fscrow Hems,
unless Lender pays Borrower intecest an the Funds and applicable law permits Lender 1o make such o charge. However, Lender may
require Borrower to pay a one-time chires fof an independent real estite tocreporting servce used by Lender in connection with thas Toun,
unless applicable law provides otherwise, Urnisss an agreement is made or applicable law requires interest to be paid, Lender shull no be
required to pay Borrower any interest or cardrgs on the Funds. Borrower und Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpase for which each debit (¢ the unds was made. The Funds are pledged as sdditional security for all sums secured
by this Secunty Instrumenl.

If the Funds held by Lender exceed the amouries vermitied (o be held by applicable law, Lender shill account 1o Borrower for
the excess Funds in accordance with the requirements of apsicable law. 11 the amount of the Funds held by Tender at any tme is not
suflicient 1o puy the Escrow ltems when due, Lender may s notily Borrower fn writing, and, in such case Borrower shall pay 1o Lender
the amoun! necessary 10 make up the deficiency. Borrower shail make up the deficiency in no more thun iwelve monthly paymenis, ut
Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrameznr, Tender shall prompily refund to Borrower any Funds held
by {.ender. If, under paragraph 21, Lender shall acquire or sell the Property, Lopider, prior to the acquisition or sale of the Property, shuil
appty any Funds held by Lender af the time of acquisition or sale as a creditGaguinst the sums sceured by this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all prvments received by Lender under paragraphs !
ancl 2 shall be applied: first, 1@ any prepayment charges due under the Note; secon), 1o/ amounts paysble under paragruph 2; third, 0
interest due; fourth, to principal due; and last, to any lute charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imprsitions attributable 1o the Property which
may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any Borrower shall piy these obligations in
the manner provided in parageaph 2, or if not paid in that manner, Borrower shall pay them on tiine cizectly to the person owed payment.
Borrower shall prompily furnish 10 Lender all notices of amounts 10 be piud under this paragraph. . Borrower makes these payments
directly, Borrower shall prompily furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Seeurity Instrument unless Goraesier: (i) agrees in wriling
10 the pavment of the obligation secured by the lien in a manner acceptable to Lender; () contests in good Gtk the lien by, or detends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the enforeemenm of the lien; or (<)
secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this Security lestiument. If Lender , o
determines that any pant of the Property is subject to d fien which may anain priority over ihis Sccurity Instrument, Lender may give ¢
Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set fority above within 10 days (&
of the giving of notice. C.J

S. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hercafter erected on the Pmpen)
insurcd against loss by fire, hazards included within the term “extended coveruge” and any other huzards, including floods or fooding, for
which Lender requires insurance. This insurance shall he muintained in the amounts and for the periods that Lender requires. Thess
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails 1o maintain coverage described above, Leader may, 8l Lender’s option, obtain coverage 1o protect Lender's
rights in the Property in accordance with paragraph 7.

Alt insurance policies and renewals shall be accepiable to Lender and shall include a stundard mongige clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall prompely give to Lender all receipts of paid premiums and
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renewal notees, Tn the event of loss, Bornwer shidl give prompl notice 4o the insarince umu.r und ] uufu iLndcr inay muke provl o)
loss il not made promptly by Borrower,

Unless 1ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repae of the
Propeny damaged, if the restoration or repair is economically feasibie and Lender's secutity s not lessened. 1f the restoration or repair
i nop economically feasible or Tender's security would be fessened, the msurance proceeds shill be applied o the sums securcd by this
Security Instrument, whether or not then due, with any excess paid (o Borcower. 1 Horrower abindons the Propenty, ar does not answer
within 30 diys & potiee Trons Leader that the insurance carner bis oflfered to secie achum, thei Fender mauy enllect the mairnee proceeds,
Lender misy use the proceeds e repir or testore the Property or 1o piy susms securcd by this Securiy Instrument, whether o mel then
dur The 30-day period wilt begin when the potice s given,

Unless Lender and Borrower atherwise agree in writing, any applicition of proceeds ta prnepal shall not extend or postpone
the due date of the monthly payments ceferred o m paragraphs 1 and 2 or chunge the amount of the payments. I under pacageaph 21
the Property is icquired by Lender, Borrower's right o any imsurance palicies and proceeds resubing from damage 1o the Froperiy prior
to 1he aequisiiion shali pass to Fender (o the extent of the sums secared by this Seeanty Instrument immediately pror 1o 1he acquisiton,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; [esseholds,
Borrower shall oceupy; establish, and use the Property as Borrower's prncipit residence withn sisty diys after the execution of this Sceurty
Insirument and shiad condinue o oceupy the Property as Borrower's principal residence for st least one year after the dive of occupancy,
unless Lender otherwiss agrecs in writing, which consent shall not be urtreasonably withtield, or unless extenuating circumstances st which
are beyond Borrower's control. Borrower shall not destroy, diamage or impair the Praperty, aiow the Pragerty 1o deteriorale, or cominit
waste on the Property. Boriowor shall be in defauht if any forfeiture action or proceeding, whether civil or eriminal, is begun that in
Tender's good faith judgment could esult in forfeiture of the Property or otherwise materially impair the lien created hy this Secunity
Instrument o Lender's security inicres, Borrower may cure such o defuull and reinstate, as provided in paragraph 18, by causing the
aetion or proceeding to be dismussed watsruliag that, i Leader's good taith determmation, preciudes Torfenure af the Borrower's interest
in the Property or other material impairmer ol the lien created by this Secunty Instrument o Lender's secunty interest. Borrower shali
alse be in default if Borrower, during the losmarplication process, gave matersally talse or inaccurite nformation or staiements to Lender
(or failed 10 provide Lender with any material inforinition) in connection with the loan evidenced by the Note, including, but not limited
(o, representations copeerning Borrower's occupansy uf the Property as a principal residence. 1 this Security Instrument is on a leasehold,
Horrower stiadl comply with all the provisions of the lase. 10 Borrower acquires fee title to the Praperty, the leasehold and the fee title
shall nol merge unless Teader agrees 1o the merger in wory

7. Protection of Lender's Rights in the Propersy 11 Borcower fails (o perfuorm the covenanis and agreements continned 19
this Security Instrument, or there is a fegal proceeding that may sgmifizuntly affect Lender's rights in the Praperty (such as a proceeding
in bankruptcy, probate, fur condemnation or forfeiture or w enforse Javys or reguintions), then Lender may do and pay {ur whatever is
necessary 1o protect the value of the Property and Lender's rights in tre/Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in coust, pz;ang reasonable atioreys’ fees and entering on the Property
w0 make repairs. Although Lender may take action under this paragraph v, Ferder does not have Lo do so,

Any amaunts disbursed by Lender under this paragruph 7 shall becomy. 2dditiona) debi of Borrower secured by this Security
Iestrument.  Unless Borrower and Lender agree (o olher terms of paymens, thess amounts shail bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from . enderto Borroswer requesting piymen.

8. Morigage Insuvrance. If Lender reguired mortgage insurance as o conditives an making the loan secured hy this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance 1 effect. If, for any reason, 1the morlgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the reriiums required to obtain coverage
subsiantially equivalent to the mortgage nsurance previously in effect, at a cost substantially cquivaltng 1o the cost to Borcower of 1he
mortgage insurance previousty in effect, from an sliernale mongage insurer approved by Lender. 17 submantially equivident mortgige
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 16 one-twelfth <f the vearly mortgage insurance
premivm being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. 1ender will oo, 1,-use and retn these
payments as a Juss reserve in lieu of mortgage nsurance. Loss reserve payments may no longer be reguired, atos-option of Lender, if
mortgage insurance coverage (in the amount and for the period that T.ender requires) provided by an insurer appeved by 1ender again
becomes availuble and is ohtained. Bocrower shall pay the premiums required to maintain mortgage insurance in eflect, or to provide a
[oss reserve, until the requiremen for mortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law.

9. Inspection. lender or its agenl may make reasonable enirics upon and inspections of the Property. Lender shall give
Borrower notice at (he time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveynnce in licu of condemnation, are hereby ussigned and shall be
paid 1o Lender

In the event of a wtal aking of the Property, the proceeds shall be appled 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of » panial taking of the Property in wiuch the fair market value
of the Property immediately before the taking is equal to or gredier than the amount of the sums secured by this Security Instrument
:mmediately before the 1aking, unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shil
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be reduced by the amount of the priveeds muoitipled Dy the followieg fractine $a the tm’n! amounf ;:! e s secnny) Immedistely

Whefore the tuking, divided by (b the fate market value of the Property immediately before the taking. Any talimee shall be g o
Borrower, In the event of & partial taking of the Property in which the fair murket value of the Properry immediutely betore the taking
is fess than the amount of the sums secured immediately before the 1aking, unless Horrower and Lender otherwise agree in writing or unjess
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle i ciuim for damages, Borcower fails to respond 1o Lender within 30 diys after the date the natice is given, Tender is auhorized
to culleet and apply the proceeds, a1 its option, either tw restoration or repair of the Property or w the sums secured by this Secutity
Instrument, whether of eyt Lhen due.

Intess Lender and Borrower atherwise agree in wnting, any apphication of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to i paragraphs [ and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Lxtension of the ume for payment or maodilication of
amortization of the sums secured hy this Security Instrument granted by [ender (o any suceessor it interest of Borrower stoll not eperale
to pedease the lahibly of the ongimat Borrower or Boreower's successors inanterest, Fendes shall not be reuired o commence proceedings
aginnst any successel i interest or refuse to extend ime for payment or otherwise modify amortization of the sums seeurcd by this Securaty
Instrument by reason ofzay demand mude by the orignal Bortoser or Borrower's successors i interest. Any forbearanee by ender i
exercising any right of remedy shadl not be a waiver uf or preclude the exereise of ity nght or remedy.

12. Successors ura Assigns Bound; Jolat and Several Liability; Co-signers. The covenants and agreements of this Securiy
Instrument shall hind and penefii the successors and assigns of Leader and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall vejoirt and several. Any Borrower who co-signs this Security Instrument but does not exceote the Nowe:
{a) is co-signing this Security Instruaernt only o mortgage, grant and convey that Borrower's interest in the Property under the terms of
this Security Instrument; (b) i5 not prsonally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender
and any other Borrower may agree (o exient, waodify, forbear or make any accommaodations with regard o the teems of this Secanty
Insteument or the Note withoul that Borrowser's ¢onsent,

13, Loan Charges. If the loan secured hy this Security Instrument 15 subject 1o a law which sets maximum loan charges, sind
that law is finally interpreted so that the interest or ofien loan charges eotlected of to be coliected in connection with the loan exceed the
permitted limits, then: (a) any such foan charge shall be rzdused by the amount necessary (0 reduce the charge to the permitted imit; and
() any sums already collected from Borrower which excecars permitted himits wilt be refunded to Borrower. Lender may chaose 1o make
this refund by reduciag the principal owed under the Note or by making a direet paymem Jo Borrower. 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinent charge under the Note.

14. Notlces. Any notice 1o Borrower provided for in this Secyrity Instrumeni shtall be given by delivering it or by mailing it hy
firse ciass mail unless applicable law requires use of another method, ~{2ie natice shall be directed 1o the Property Address or iny other
address Borrower designates hy nolice 1o Lender. Any notice to Lender siw'l tv given by first class miail to Lender's address stated herein
ar any other address Lender designates by natice 10 Borrower. Any natice previded for in this Security Instrument shall be deemed 1o have
heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumem shall be goveried by federat law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Seturiy-Ipatrument or the Note conflicts with upplicubie
faw. such conflict shail mot affect other provisions of s Security Instrument or the Note wnic)i can be given effect without the contlicting
provision. To this end the provisions of this Securily Instrument and the Note are declared (o Fe severable,

16. Borrower’s Copy. Borrower shall te given ane conformed copy of the Nole and of 1his Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part ol tihe Property or any interest in it is
sol or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is aat a padurgl persan) witheur | ender’s
prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured v anis Security Instrument.
However, this option shall not be excrcised by Lender if exercise is prohibited by federal faw as of the date’ f this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nutice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed witkin which Borrower must pay all sums secured by this security Instrument.
If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Securily Instrument; or (b) entry of a
jddgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note s if no acceleration occurred; (It) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Securty [nstrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) lakes such
action as Lender may reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by thus Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Securily
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Instrument und the obligations secured hereby shall remain fully cffective as of na acceleration had ucL:urrcd. However, this right o
freinstate shall not apply in the case of accelerativn under parugraph 17,

19, Sale of Note; Change of Loun Servicer. ‘The Note ar « partial interest in the Note (iogether with this Security Instrument)
may be suld one or more imes without prioe potice (0 Horrower. A sale may resall in o change in the entiey (known ns the “Loan Servicer”)
that collects monthly payments due under the Note und this Securtly Instrument. Theee also may be one or more changes of the T oan
Servicer unrelated (o a sale of the Note, If there is o chunge of the Loan Servicer. Borrower will be given written nolice of 1he change in
accordance with puragraph 14 above and applicable law. “[he notice will state the nume and address of the new Loan Servicer and the
aklress to which payments should be made, The potice will abss contain nny other informaboen requiced by applicible lnw.

0. Huzardous Substances. Horrower shill nol cause or permit the presence, ase, dispesal, storige, or releiase of any Hiznrdous
Substnnces on or i the Property, Borrower abill o do, nor ellow snyene el Lo des, asything atfectng the Mropenty that s in violinion
of any Lnvironmental Law. The preceding twa sendences shall not apply g0 the presence, use, or storige o the 'roperty of sl quantidics
of Hazardous Subsiances thit are geneeally recognized to be appropriate (o normial residentil uses and Lo maintenance of the Property.

Borrower shall promptly give Tender whtlen astice of any investigaion, ckom, demand, lawsuit or other action by uny
governmental or regulatory agency or private party invalving the Froperty and uny Hazardous Subslance or Eavironmental Law of which
Burrower has actual knowledge, If Borrower learns, or 1 notified by uny governmental or regukuitory autheority, that any remaval or other
remediation of anv tlavardous Substance affecting the Property is nccessiry, Borrower shall prompily tuke all necessary remedial actions

in secordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substunces” are those substunces defined as (oxic or hazardous substances by

Enviconmentu) Law anain2 following substances; gasoline, kerosene, other flammuable or foxie petroleam products, timic pesticsdes and
herhicides, volatile solvents, raerials containing asbestus or Tormaldehyde, and ridionctive materiais. As used i this paragraph 20,
“Fnvironmental Law” means fozcal aws and laws of the jurisdicuon where the Property is hocated thai redate 1o health, salety or
cnvironmenltal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fuollows:

21. Acceleration; Remedies, (Cerdzs shall give notice to Borrower prior to acceleention following Borrower's breach
of any covenant or agreement in thix Secarity !sstrument (hut not prior to accelerution under parsgraph 17 unless applicable
law provides otherwise), The notice shall spocify: (u) the default; (b) the action required to cure the default; (<) u date, not less
than 30 days from the date the notice Is given to 8o rower, by which the defuult must be cured; and (d) that fatlure to cure the
default on or before the date specified in the notice ina; rosult 1o acceleration of the sums secured by this Security Instrament,
foreclosure by judicial proceeding and sale of the Proj~iy. The notice shall further inform Borrower of the right to reinstate
afer acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Barrower to acceleration and foreclosure. 1€ the default is 1ot cured on or before the date specified in the notice, Lender at lts
option may require immediate payment in full of all sums securs? by this Security Instrument withowt further demand and
muy foreclose this Security Instrument by judicial proceeding. (2ud2r shall be entitled to collect all expenses Incurred in
pursuing the remedies provided In this paragraph 21, including, but'ne: I'ited to, reasonable attorneys’ fees and costs of title
evidence,
22. Release. Upon payment of all sums secured by this Security Instrumziit, Lender shall release this Security Instrument
without a charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemptizain the Property.

24. Riders to this Security Instrument. If one or more riders are executed vy Borrawer and recorded together with this
Sceurity Instrument, the covenants and agreements of ¢ach such rider shall be incorporatcdinto and shall amend and supplement
the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es)]
(X] Adjustable Rate Rider [ ] Condominium Rider | ] 14 Family Rider
| ] Graduated Payment Rider [ ] Planned Unit Development Rider [ | Biweekiy Puyment Rider
{ | Balloon Rider [ ] Rate Improvement Rider { | Second-Home Rider

[ 1 Other(s) [specify]
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Y SIGNING BELOW, Borrower accepis and agrees (o the terms and covennnis comtained in this Sceurity Instrument

snd in uny rider(s) executed by Borrower und recurded with .
Goteed g AL led
Y210 "'f"-'-’fp YA 64, (Seid)

-Horrower

i

Witnesses:

N sabad. VY98 /

Z.

Edward A. Strabel

[Seal)

N : o , ra ,
Viidoo Wb X (e S
Rita Ann Strabel . -Borrwer

{seal)
-Borrower

(Seut)
-Horrower

__ . = [Spece Below/This Lisc For Ackmowicd praeni]
Cook County ss:

STATE OF ILLINOIS,

I, the undersigned u Notary Public in and for said county and stiie,do hereby vertify that

Edward A. Strabel and Rita Ann Utrzhel , husband and wife, personally known
Lubreribed to the foregoing instrumeny, appeared hefore me this

free and voiuniary

to me 10 be the same person(s) whose name(s) ___are

day in person, and acknowledged that _they  signed and delivered<he seid instrument as _their

act, for 1he uses and purposes therein set forth,
November 19 33

3rd day of £

Given under my hand and official seal, this

My Commission expires:
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UNQEEIGIALLOPY .

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this third day of November, 1993, und s incorporaied into and shall he
deemed 1o amend and suppiement the Morgage, Deed of Trust or Seeurity Deed (1he "Security Instrument”) of the same date
given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Nae™) o

First Home Morigage Corporation an [linois Corporation
(the "Lander™) of the same date and covering the property described in the Security Instrument and located at:

8233 South Spauldiag
Chicago, 1. 60652
[Property Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTHON
Ti) CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenants. In addition 1o the covenanis and agreemenis made in the Security Instrument, Borrower and Lender
further covenant and 2gcee as follows:

A. ADJUSTABLE RATZAND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.875%. The Note provides for changes in the sdjusiable interest rase

ard the monthly paymeni=; s follows:

4. ADJUSTABLE INTEREST R4TE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjusiable interest rate’ [ 1vill pay may change on the fimsit day of December, 1994, and on that day every 12th month

thzreafier. Each date on which my.a/2justable interest rate could chinge is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my-adjustable interest rate will be based on an Index. The "Index” is the wecekly

average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board, The most recent Index figure availrtie as of the duie 45 days before ench Chunge Date is called the “Current

Index.”
If the Index is no longer available, the Note Helde! vl choose a new index which is based upon comparable information.

The Note Hokler will give me notice of this choice.

(C} Calculation of Changes
Before each Change Date, the Note Holder will calcuia’c my new interest rate by adding Two and Three Quarters

pereentage points (2.750%) to the Current Index. The Note Holder w/i'7 then round the resuli of this addition to the nearest one-
eighth of one pereentage point {0.125%). Subject to the limits stated (n Sestion 4(D) below, this rounded amount witl be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pay nent that would be sufficient to repay the unpaid
principa! that [ am expected 10 owe at the Change Date in full on the maluriv <Zate at my new interesl raie in substantially equal
payments. The result of this calculation will be the new amount of my monthly paysnent

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be (greuier than 6.875% or less than 2.875%.

Theresfter, my adjustable interest rate will never be increased or decreased on any sisgle’ Change Date by more than wo
perceniage points (2.0%) from the rate of interest [ have been paying for the preceding 12 710nchs. My interest rate will never
be greater than 10.875%, which is called the "Maximum Rate”.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount ¢Cmy siew monthly paymendy

beginning on the first monthly psyment date afier the Change Date umil the amount of my monthly payr.ent changes agein.

(F) Notive of Changes
The Note Holder wiil deliver or mail 10 me a notice of any changes in my adjusiable interest rate and 1he amount of my

monthly payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate iimits 10 a fixed
interest raie, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that I can exercise unless | am in default or this Section 5{A) will not permit me 10 do so.
Tte "Conversion Option” is my option 10 convert the interest rate 1 am required to pay by this Note from an adjustable rate with
interes: rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the firs:
Change Date and ending on the filth Change Date. Each date on which my adjustable interest rate can convert 1o the new fixed
rate is called the "Conversion Date.”

If 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i} 1 must
give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default under the Note or the
Security Instrument; (iii} by a date snecified by the Note Holder, [ mast pay the Note Holder a conversion fee of
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I.J'.S. $_250.00 ; and (iv) | must sign and give the Note Holder any documents the Note Holder requires 1o effect the
COnversion.

{8) Caiculation of Fixed Rate
My new, fixed interest rate will be equal to the Federa) Natjonal Morigage Association's required net vield as of o daie

and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 1S years, 30-year fixed rale
mortgages cavered by applicable 60-day mandatory delivery commitments, plus five-cighths of one pereentuge point (0.625% ),
rounded to the nearest one—ighth of one percentage point (0.125%:), or (i) if the original term of this Note is 15 years or less,
15-year fixed rate marguges covered by applicuble Mk-day mandatory delivery commitmenta, plus five-cighths of one percentsge
roint (D.628%), rounded 1o the nearest one-cighth of one pereentige point (0.52%% ). 17 this sequired ner yier cunnol be
determined beciuse the applicskle commiiments are not available, the Note Holder will determine my interest raie by using
comparable information. My new rale caleulated under this Section 5(B) will not be greater than the Maximum Rate stated in

Section 4(D) above,

(€) New Payment Amount and Effective Date
If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that

would be sufficient (o repay the unpaid principal I am expected 1o owe on the Conversion Dite in full on the maturity date at
my new fixed rate in substantially cqual payments, The resuls of this calculation will be the new amount of my monthly puyment.
Beginning with my [iist monthly payment afier the Conversion date, 1 will pay the new smount as my monthly piyment until the

maturity date.

C, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Unitil Borrowercrdruises the Conversion Option under the conditions stated in Scction B of this Adjusiabie Rate

Rider, Uniform Covenant 17 ¢.£apZ Security Instrument is amended to read as follows:

Transfer of the Property or 4 Zeneficial Interest In Borrower. If all or any part of the Property or uny interest in it is
seld or transferred (or if a beneficial intersst in Borrower is sold or transferred and Borrower is not 2 natural person) withow
Lender’s prior written consent, Lender may /atits option, require immediaie payment in full of all sums sceured by this Security
Insirument. However, this option shall not/0e exercised by Lender il exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exerlise this option if: {a} Borrower causes to be submitied 10 Lender information
requircd by Lender 1o evaluate the intended Lansferee as if 2 new louan were being made 1o the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security [nstrument » 7ecopiable to Lender.

To the extent permitted by applicable law, Lendir may charge & reasonable fee as 4 condition to Lender's consent 10 the
logn assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceptable 1o Lender and that
obligates the transferee to keep all the promises and agreemeits tade in the Note and in this Security Instrument. Borrower
wll continue 1o be obligated under the Note and this Security Insirunent unless Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate payrier. in full, Lender shall give Borrower notice of acceieration.
The notice shall provide a period of not less than 30 days from the dute the notice is delivered or mailed within which Borrower
must pay all sums sccured by this Sccurity Instrument.  If Borrower fais (o nay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice ar demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditiens stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall irstead be in effect, as follows:

Transfer of the Property or a Beneficial interest in Borrower. [f all or amy mart of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Bartnwer is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment i uii o all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibites Sy faderal lnw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide n period of
nct less than 30 days from the date the notice is delivered or mailed within which Borrower must Say ! sums scrured by this
Security Instrument.  If Borrower fails 1o pay these sums prior 1o the expiration of this perind, Lender ravsinvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tais' Adjustable Raie

/.% 'f(f'a&p . %/M {Seal)

Rider.

Edward A_ Strabel Borrower
Q?{ )ﬁ' { ’ f—'é/

/ ol SN SRR A Clrtie € (Seal)

Rita Ann Strabel Borrower

{Seal)

Borrower

{Seal)

Borrower
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