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MORTGAGE

THIS MORTLAGE ("Security Instrum Isgivenon November B, 1993 . The mont la
Randy P. Law ,sg B':teynda M. aug Husband and Wife gagor

("Borrawer”).

This Securlty Instrument i (nwinto LaSalle Horthwest National Bank,

A hational Banking Assoctation ,
which is organized and existing urdes the laws of the National Hanking Assoctstion ,and whose address is

3945 N, MWilwaukae Ave., Chicago, IL 60641 ("Lender”).

Borrower owes Lender the principal sum. o Seventy Five Thousard Dodlars and no/100
Dollars (U.S5. $75,000.00 ') Thig debt is

evidenced by Borrower's note dated the saine cate as this Security Instrument ("Note®), which provides for monthiy
payments, with the full debt, if not pald earller, Zue and payableon becember 1, 2008 . This Securlty
Instrument secures to Lender: (a) the repaymetit of the debt evidenced by the Note, with Interest, and all rengwals,
extensions and modifications of the Note; (b) the pzv-aent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security tnstrument; and (c) tha performance of Borrower's covenants and agreemants
under this Security instrument and the Note. For this puryose, Borrowar does hereby mortgage, grant and convey to
Lender the following described property located in Ceok
County, linols:

LOT 44 IN 2. E. MERRION AND COMPANY'S HOWETGWA UNIT NO. [, A SUBDIVISION DF

THAT PART OF THE WORTHEAST 1/4 OF SECTION 3, L7in6 SOUTHEASTERLY OF AND

ADJOINING THE 65 FOOT RIGHT OF WAY OF THE WABASH PAILROAD, IN TOWNSHIF 37

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, K COQOK COUNTY,

TLLINGIS,

24-03-205-031
which has the address of 8955 S. Komensky Avenue Hometown
{Street) [City]
Minols 60456 {"Property Address");
[Zp Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,’
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securtty Instrument. All of the foregolng Is referred to tn this Sacurity Instrument as the *Property.*

BORRQWER COVENANTS that Borrowaer Is lawfully seised of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property ls unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any

ancumbrances of record.
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All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applled 10 restoration or repair
of the Property damaged, i the restoration or repait is economically feasible and Lender's security (8 not lessened. i the
restoration or repalr s not economicaly feasible or Lender's security would be lessened, the insurance proceads ghall
bo appliad to the sums secured by this Securlty Instrument, whethar or not then due, with any excess paid to Borrower.
It Borrowar abandona the Proporty, or does not answer within 30 days a notlce fram Londar that the Insuranca carrler
has offerad 10 sottie a claim, then Lender may collect the insuranco procesds. Lardar may use the proceeds to repair
or restare the Praperty of to pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod

will begin when the notice is given.

Unless Lende: s Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due dats uf the monthly payments referred to In paragraphs 1 and 2 or change the amount ofthe |,
payments. If under parag’aph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resufting from camage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Inst:ument Immediately prior to the acquisition.

8. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shall occursy, establish, and use the Property as Borrowar's principal residence within shdy days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residance for at least one year after the Zats of occupancy, uniess Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or uniess sxtenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage or impai: the Property, allow the Propenty 10 deleriorate, or commill waste on the
Property. Borrower shall be In default i any forfeu’e action or praceeding, whether civii or criminal, I3 begun that In
Lender's good falth judgment could result In forfeit:ire of the Praperty or otherwise materially impalr the lien created by
this Security Instrument or Lender's sacurity interest. & sirower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to e d’sinissed with a ruling that, in Lender's good fatth
datermination, precludes forfsiture of the Borrower's Intercst in the Property or other materlal Impairment of the lien
created by this Security Instrument or Lender's securlty interest, Borrower shall also be In default if Borrower, during the
loan apglication process, gave matertally faise or inaccurate inio:matlon or statements to Lender (or falled to provide
Lender with any material Information) In connection with the foan dvidvnced by the Note, including, but not limlted to,
representations conceming Borrower's occupancy of the Property as r principal residance. if this Sacurity Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the leas«.if Borrower acquires fee title to the Property,
tha leasehold and the fee title shall not merge unless Lender agrees to the margzer in writing.

7. Protection of Lender's Rights in the Property. If Borrawer fails to pericim the covenants and agresments
contained In this Security instrument, or there s a legal proceeding that may sigiuiizantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the val Je of the Property and Lander's
rghts in the Property. Lender’s actions may Inciude paying any sums secured by a lien wiich has priority aver this
Securtty Instrument, appearing in court, paying reasonable attorneys’ fees and entering on ths Froperty to make
repairs. Athough Lender may take action under this paragraph 7, Lender does not have (0 dose.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor:oiver securad by
this Security Instrument. Unless Beirower and Lender agree to other terms of payment, these amour:s shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interast, upon notics f.om Lender to

Borrower requesting payment.

8. Mortgage Insurance. 'f Lender required mortgage insurance as a candition of making the loan secured by this
Security Instrument, Borrower shat pay the premiums required to maintain the morigage Insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums raquired to obtain coverage substantially equivalent to the martgage Insurance previously In effect, at a cost
substantially aquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alttemate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to cne-twelfth of the yearty mortgage Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgags Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lander again becomes avallable and is obtalned. Borrower shall pay the premiums required to
maintain mortg:dg": Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ands
in accordance any written agreement between Borrower and Lender or applicable law.
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sacured by this Securlty Instrument. However, this option shall not be exercised by Lendef i exercisa Is prohibitad by
faderal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice I8 delivered or malted within which Borrower must pay all sums secured
by this Sacurky Instrument. if Borrower falls to pay theae sums prior to the explrallon of this perlod, Lender may Invoke
any romadies permitted by this Sacurlty instrument without furthar notice or demand on Borrower.

18. Borrower's Right to Reinatats. If Borrower moets certain condtilons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of tha Property pursuant to any power of sale contained In
this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takas such action
as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower’s obligatian to pay the sums secured by this Securtty instrument shall continue unchanged. Upon
reinstatement by Re.rower, this Securlty Instrument and the obligations secured hereby shall remain fully stfective as if
no acceleration har! oraurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Churge of Loan Servicer. Tha Note or a partial interast In the Note (together with this Security
Instrument) may be sold ona c-more times without priar notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer') :a7t collacts manthly payments due under the Note and thia Securlty Instrumant. Thore
also may be one or mora changes of the Loan Servicer unrelated 1o a sale of he Nole. !f there is a change of the Loan
Servicer, Borrower will be given writtsn notice of the change In accordance with paragraph 14 above and applicabie law.
The notice will state the name and adurass of the new Loan Servicer and the address to which payments should ba
made. The notice will also contain any othur irformation required by applicable law.

20. Hazardous Substances. Borrower skainot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Properiy ‘onfrower shall not do, nor aliow anyone else to do, anything affecting
the Property that Is in violation of any Environmeritat Law. The preceding two sentances shall not apply to the prasence,
use, of storage on the Property of small quantities of Hazerdous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance o! the Property.

Borrawer shall promptiy give Lender writtan notice of alyy 'nvestigation, claim, demand, {awsult or other action by
any govarnmental or regulatory agency or private party involvino the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. It 2arrower learns, of is notifled by any governmental or
regulatory authority, that any removat or other remediation of any Hrzerdous Substance affecting the Property Is
necessary, Borrower shall promptly take alf necassary remedial actior.s in accordance with Environmentat Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, ke:rsane, other lammable or toxic
petroleum products, toxlc psesticides and herbicides, volatiie solvents, materialz containing asbestos or formaldehyde,
and radicactive materlals. As used In this paragraph 20, "Environmental Law" mean federal laws and laws of the
Jurisdiction where the Property is located that relate ta health, safety or environmental p-otection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follzws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratis:, “,llowing Borrower's
breach ot any covenant or agreement in this Security Instrument {but not prior to accelerat!ur under paragraph
17 unless applicable law provides otherwise). The notice shall apecify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowey, .v which the
default must be cured; and (d) that failure to cure the default on or before the date specified in ti;2 notice may
result in acceleration of the sume secured by this Security Instrument, foreclosure by judicisl proceeding and
sale of the Property. The notice shall lurther inform Borrower of the right to reinstate after acceleration and the
right 1o assert [n the foreclosure proceeding the non-existence of a default or any other defense of Borroworto
acceleration and foreclosura. if the defaul is not cured on or betore the date specitied in the notice, Lepder at s -
option may require immaediate payment in full of all sums secured by this Security Instrument without further i
demand and may foreclose this Security instrument by judiclal proceeding. Lender shail be entitled to collect ali. -
expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not limited to, i
reasonable attormeys’ fees and costs of title evidence. ‘

22, Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.
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