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RECORD AND RETURN TO:

CRAGIN FEDERAL BANK FDR SAV
5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639

|Space Abave This Line For Recording Natal

MORTGAGE

THE TERMS OF THIS LOAN 01-69970-05
CONTAIN PRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

126957 dnd

THIS MORTGAGE ("Secodivednstrument”) 1s yiven on. OCTOBER 25, 19933 . The mortgagor is
OXFORD BANK AND TRUSYW
AS TRUSTEE UNDER TKUST AGREEMENT DATED AUGUST 2, 1993

NUMILE
RAND KNOWN AS TRUST paez DEFT 01 RECOIMDIMNGS , $23.5¢
THESGY TR LN« 93 B1’E
("Borrowser”). This Security [nstrument is givento #.,33:?"3 3 " ”H- J.; .‘; '-{1_),.:{,; ‘1251‘01“
r Q . LN T .

CRAGIN. FEDERAL BANK FOR SAVINALS | FONK GOUNTY FRCCORDER )

£
-

Q which is orgunized und existing under the lews of THE UNITED STATES CF AMERICA . and whase

O widress is 5133 WEST FULLERTON AVENUE
) CHICAGO, ILLINOIS 60639 7'V ender®). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY FIVE THOUSAND -
AND 00/100 Dotlers (U.8. § 175,000.00 ).
é) This debt is evidenced by Burrower's nole dated Lhe same date as this Securicy Instrument ("Note™), which provides tor
‘ . monthly payments, with the full deht, if not paid earlier, due and payable on WCVEMBER 1, 1998 .
This Security [nstrument secures to Lender: (&) the repayment of the debt evidenced hy the ‘Note, with interest, and all renewals,
exlensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced. under paragraph 7 to
protect the security of this Security Instrement; and (¢} the performance of Borrower’s chvienants and agreements under this
S~ Security {nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy to Lender the following
g described property located in COOK " County, Hiinois:
- PARCEL 1: THE NORTH 103.0 FEET (EXCEPT THE WEST 55.11 AND XXCEPT THE
&, EAST 109.00 FEET OF A TRACT OF LAND DESCRIBED AS FOLLOWS: WHAT PART OF
< SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

3

LS

]

09-10-401-025

which has the sddress of 9630 GOLF TERRACE, DES PLAINES

Minois 60016 " dress™):
n Zio Code ("Property Address™)

DPS 1089
ILLINOIS-Single Fanwly-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Pags 1 ot Form 3014 9/90
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: 01-69970-05
& Wazurd or ]’rnp«UnNalFtF I‘@I“A"Iﬂ""@"P cMng or hereafter crected on the

Propeey insured dganst loss by bire, hiazasds inchuded within the enn “extended; covernge? wnd any other hazards, ipcluding
ﬂmtnr flooding, tor which Lender requices insurance, This insuriance shatl be mnintaned in the amounts and for the periixls
¥t Lender reqmres. The msurance carner providing the insurance shall be chosen by Borrower subpect 10 Lender's approval
which shall not be unreasonably withheld. 11 Burrower finls 10 maminin coverage described above, Leader may, st Lender's
option, obtan coverage to protect Lender’s nghts in the Property in accordance with paragraph 7.

All inxurance pohicies und renewals shall be acceptable w Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all seceipis of
paid premiums and renewal notices, [n the event of Joss, Borrower shall give prompt notice to the insursnce corner and Lender.
Lender may make proot of oss if not made prompltly by Borrower,

Unless Lender and Borrower athenwise agree in writing, insutance proceeds shall be applied o restomtion or repair of the
Property damaged, f the restoration or repair 15 economically feasible snd Lender's security 15 nol lessenad, [ the restoration or
repiur 1s not cconomically fewsible or Lender’s security would be lessened, the insurance provesds shall be apphiod to the sums
secured by this Security Instrament, whether or not then due, with any excess paid 1o Borrower. IF Borrower ahundons the
Property, or does not answer within 30 days a rotice from Lender that the insurance carrier has offered to- setife a claim, then
Lender may collectothe insursnee proveeds. Leader may use the proceeds to repate or restore the Praperty or to pay sums
secured by thes Sceueily lastaunment, whether or not then due. The 30-day period will begin when the mtice is iven,

Unless Lenderaand. Borrower atherwise ugree in wribmg, any applicstion of proveads to poncipal shall not extend or
pastpone the due date oF e monthly paymeats reforred (o w parugraphs 1 und 2 or chunge the amount of the payments, I
under paragraph 21 the Prozess s acqired by Leader, Berrower's right to any insurance policies and procecds resulting from
dumage to the Property prior o e acyuisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prios to the sequisitien.

6. Occupancy, Preservation; »taintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and wse i Propery as Borrower's principal residence within sixty days after the snecution of
this Security Instrument and shall continue 1o sceupy the Property as Borrower's princips! sosidence for at least one year after
the date of occupancy, unless Lender otherwtrie agrees in wrting, which conment shatl not be unreasonshly withheld, or unless
extenuating circmstances exist which are beydad Rorrower's vontrol, Borrower shall not destroy, damage or impair the
Property, dflow the Property to deteniorate, ur commé, waste on the Property. Barrower shall be in default if any forfenure
action or proceeding, whether civil or criminal, is begun thatin Lender's good tuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (us Secunity Instrument or Lender’s security interest. Borrower may
chre such a default and reinstate, as provided in paragraph 18, by causing the uction or proceeding to be dismissed with a ling
that, n Lender's good faith determinstion, precludes torfeiture o the Borrower's interest in the Property or other material
impairment ot the lien created by this Security Instrument or Lendvd s security interest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave matectally false o inaciurale information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with theduan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, [f this Security instrument is on a
leasehold, Borrower shafl comply with all the provisions of the lease, If Borrovicr mequires fee title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is  {egal proceeding that may significantly affect Lender': vights in the Propenty {such as &
proveeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessury 1o protect the value of the Property and Lender's rights in the Frororty, Lender's aclions may
invlude paying any sums secured by a lien which has priogity over this Security Instrument, aprésring in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take actioid Under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become adiitional debl of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .

8. Mortguge Insurance, It Lender required mortgage insurance us & condition vt making the lonn secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender [npses or ceases to be in offect, Borrower shal] pay the premiums required to
obtain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost substantially equivelent to the
cosL to Borrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month a sum equal w
one-twelith of the yearly mortgage istruace premium being pard by Borrower when the insurance coverage lapsed or ceased to

he in etfect. Lender will accept, use wind retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DPs 1011
Form 3014 9/80
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‘ - 17, Transfer of the Prl&tht@E ‘E“I"C"I'AE l@n@ R( the Property n? alm-yGir?lngs'(l) ;n()l?

s sold or transferred tor if u benefictal interest i Borrower is sold or translegred and Bbrrower lx;nnt # natural person), without
landu s privr written consent, Lender may, at ils option, require anmediste puymrnt in tuil of At sums se¢ured by this
Securnity Instrument. However, this option shall not be exercised by Lender if exercise is prnhahnrd hy federal Iaw us of the dute
ef this Security Instrument.

I Lemder vxorcises this option, Lember shall give Borrower notice of acceleration, The natice shall provide a period of not
Jess than 30 days trom the date the notice 1w delivered or mufed wathin which Boreower gt pay all sums secared by this
Sectrtty Instrument, J§ Borrower fails to pay these sums prior (o the expirstion of this peraxl, Leader may inveoke apy remedies
perimnitied by this Secunity Instrument without further notice or demaund on Borrower.

18, Burrower’s Right to Reinstute, [I Borrower muets vertun conditions, Borrower shall have the nght o have
enturcemnent of thiy Securty Instrument discontinued al uny time prior o the carbier of: (1) § days (or such other penod as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power aof sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions dre that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any detault of any other covenants or agreements; (v) pays alb expenses incurred in enforeing this Secunty Instrument,
including, but aot lunited 1o, reasonshle attorneys’ fees; and (d) takes such action as Lender may reasonably requiry 1o assure
that the lien of this Security Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums secured by
this Security [nstruniep:-shall continue unchanged, Upon reinstatement by Borrower, this Security lnstrument and the
obligations sectured herchy .-.'tl! renain fully etfective as il no aceeleration hud occurred. However, this iight to reinstate shall
net apply in the case of acceleraiion under parsgraph 17,

19, Sule of Note; (hm.,gv of Lown Servicer, The Note or a pactial interest in the Note (fogether wuh this Secunty
[nstrument) may be sold one or mere times without prior aotice to Borrower. A sale may resuit in a change in the entity tknown
as the "Loan Servicer”) that collecis monthly payments due under the Note und this Security [nstrumeni. There also may be one
or more changes of the Loan Servicer une!ab.G to a sale of the Note, 1 there is o change of the Loan Servicer, Borrower will he
wiven written notice of the change in accordancywith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scr\rucr and the aduress to which payments should be made. The notice will also contain any ather
information rot}l.l:rgd Iﬁ‘ahk law.

ZO'.H 5(uuuwr shall netpse or permit the presence, use, disposal, storage, or release of any
Hm &‘m ¢ Borrower shatl_not do, nor aliow anyone else to do, unything lﬂuulng the

mw&h‘” mml Law. The preceding two sentences shall not apply to the presence, use, or
LG PIROS T VOISR VO (I R Mzardous Subsizacs that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Property,

Borrower shall promptly pive Lender writter nolice of any inveatigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property ead any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrawer learns, or is notificd by sny governmental or regulatory authority, that
any remaoval or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take
all necessary remedial actions in aecordance with Environmental Law.

As used in this paragraph 26, "Hazardous Substances” are those substances getipsd as toxic or ‘hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammabor toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and wadioactive materials. As used in
this paragraph 20, “Environmental Law" means federa) laws and laws of the jurisdiction whers e Property is focated that
relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows;

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to accelerution followirg Sorrower’s hreuch
of any covenunt or agreement in this Security Instrument (but not prior te acceleration under priayraph 17 unless
upplicable law provides otherwise). The natice shall specify: (u) the default; (b} the action required to cure the defauit;
(¢) a date, not less than 30 duys from the date the notice is given to Borrower, by which the defautt must be cured; and
(d) that fuilure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
nun-existence of a defuuit or uny other defense of Borrower 1o aecelerantion and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited tn, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Horrower shall pay any recordation costs.
OPS 1083

23, Waiver of Homestead, Borrower waives all right of homestesd exemption in the Property. Form 3014 9/90
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RIDER - LEGAL DESCRIPTION 01-£9970-05

FARCEL 1: THE NORTH 103.0 FEET (EXCEPT THE WEST 55.11 AND EXCEPT THE
EAST 109.00 FEET OF A TRACT OF LAND DESCRIRBRED AS FOLLOWS: THAT PART OF
THE WEST 220.98 FEET OF THE EAST 1194.09 FEET (BOTH AS MEASURED ALONG
THE SOQUTH LINE) OF THE SOUTHEAST 1/4 OF FRACTTONAL SECTION 10, TOWNSiIE
11 NORTH, WANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH
OF A LINE DRPWN AT RIGHT ANGLES TO THE WEST LINE OF SAID EAST 1194.09
FEET OF THE SOWHEAST OF SECTION 10, '715.25 FEET NORTH OF THE SOUTH
LINE OF THE SOUCrHEAST 1/4 OF SECTION 10, IN COOK COUNTY, ILLINOIS; ALSO
PARCEL 2: EASEMENL FOR INGRESS AND EGRESS AS SET FORTH AND DEFINED IN
DECLARATION OF EASEMeNT RECORDED AS DOCUMENT 20275873.

09-1D-401-025

23831601
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