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This instrument prepared by [Space Above This Line For Recording Data)
and should be refurned toi MORTGAGE
JENHIFER FORTW.2

THE PIRST NATIONPL RANK OF CNICAGO

1901 BSOUTE MEYERS tw4n, SUITE 300

OAKEROOK TERRACE, IL £0:8]

THIS MORTGAGE ("Security In“trument”) is given on NOVEMBER 8, 1993 . The martgagor is
DAVID I. CHEMEROW AND DOPsr'N L. CREMEROW, MARRIED TO BACH OTHER

("Borrower"). This Security Instrument is given to THE FIRST NATIONAL BANK OF CHICRGO

which is organized and existing under the laws of THE UNI74D STATES OF AMERICA , and whose
address is ONE FIRST NATIONAL PLAIA, CHICAGO, ILJ(}0IS 60670

("Leddz™), Borrower owes Lender the principal sum of
FOUR HUNDRED SIXTY SEVEN THOUSAND FIVE HUNDRED & 00,i00

Dollus (US. § 467,500.00 ),

This debt is evidenced by Borrower's note dated the same dalc as this Security [nstruiienl ("Noic"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on PECZMBER 1, 2008°*, This Security
Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paracraph 7 1o protect the sccurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under tis Sec 1ri1y Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following acscrieal property located in

COOK County, llinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION
REAL ESTATE TAX I.D. # : 14-33-302-017

which has the address of 1933 N. ORCHARD STREET, CHICAGO iSiseat, City],
Illinois 60614 ("Propenty Address™);

tZip Code) Form 3014 9/30
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8, Haxard or Property Insurance. Borrower shall keep the improvementy yow existidg or heresfier rected on the Propenty
insured against loss by firc, hazards included within the teem “extended coverage™ and any other hazards, including Noods ur
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender’s approval which shail not
be unrcasonably withheld, If Bomower [3ils W maintain coverage descnibed above, Lender may, at Lender's option, obtain
coverage (o prowect Lendes's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceplable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompuly give o Lender all receipts of paid
premiums and renewal notices. In the evenl of loss, Borrower shall give prompt nolice o the insurance carrier and Lender, Lender
may make proof af loss if not made promptly by Borrower,

Unless Lender and Borrower ptherwise agree in writing, insurance proceeds shall be applied t resuwation or repair of the
Property damaged, if the restoration of repair is cconomically Teasible and Lender's securty in a0t lesseud. 1 thic restoration o
repair is not cconomically feasible or Lender's sccurity woulll be lessened, the insurance procecds shiall be applied & the aums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Barrower, If Borcower abandons the
Property, or does ~ov answer within 30 days a notice from Lender that the insurane carrier has offered W seilie a claim, thon
Leader may collect ne-insurance proceeds, Lender may use the proceeds w repair or restore the Properly ar W pay sums sccured
by this Sccurity Instrumien’, whether or not thea duc. The 30-day period will begin when the totice 18 gaven,

Unless Lender and Brirower otherwise agree in writing, any application of proceeds w principal shall nol exiend or postpone
the duc datc of the monthly payraents referred w in paragraphs | and 2 or change the amount of the payments, 1f under paragraph
21 the Propeny is acquired by Lesler, Borrower's right o any insurance policies and proceeds resulting from damage W the
Property prior Lo the acquisition sh/!-pass 1o Lender to the extent of the suins secured by this Sccurity Insyrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Burrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Proferty as Borrawer’s principal residence within sixly days afier the exceution of
this Sccurity Instrument and shall continue 10 ocerpy the Property as Bormwer's principal residence for at least one year aftes the
date of occupancy, unlcss Lender otherwise agreey v writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowee's conuol. Bomrower shall not destroy, damage or impair the Property,
allow the Propenty (o deterioraie, or commit wasie on the Uiuverty. Borrower shall be in defaul il any lorfeilre action or
proceeding, whether civil ar criminal, is begun that in Lendus's pood faith judgment could result in forfeiture of the Propenty or
otherwise malerially impair the lien created by this Secunty Instnvipent or Lender's security interest. Borrower may cure such 8
defaull and reinstate, as provided in paragraph 18, by causing the =0ian or proceeding o be dismissed with a ruling that, i
Lender’s good faith determination, precludes forfeiure of the Borrower's isterest in the Property or other nulerial impairment of
the lien created by this Security Instrument or Lender's security interest, Seirewer shall also be i default if Borrower, during the
loan gpplication process, gave materially false or inaccurate irformation or statericn's 10 Lender {or faied w provide Lender with
any materigl information) in conbection with the loan evidenced by the Now. inciuding, but not limiled 0, representations
concerning Bortower's occupancy of the Property as a principal residence. If this Secunty Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prapeity, the leasehold and the fee title shall
not merge unless Lender agroes to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants ang agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affecs Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation of forfeiture or to enforee laws or regulations), W Lender may do and pay
for whalever is necessary 10 protect the value of the Property and Lender’s nights in the Property. Letdde:’< actions may include
paying any sums secured by a lien which Ras priority over this Sccurity Instrument, appeasing in court-paying reasonable
sitorneys’ fees and entering on the Property to make repairs. Alhough Leader may lake action under this paagraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debl of Borrower sccured by this Security
Instrument Uniess Borrower and Lender agree 1o other lerms of payment, these amounts shall bear inierest from the date of
disbursement al the Note rale and shall be payable, with interest, upon notice from Lender w Borrower reguesting paymenid.

8. Mortgage Insurance, 1f Lender required morigage insurance as a condition of making the luan secured by this Secunty
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. H, for any reason, the
morngage insurance coverage required by Lender lapses or ccases W be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent 10 the morigage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale morgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shal) pay to Lender each month a sum cqual to
onc-twalfth of the vearly mortgage insurance premium being i by Borrower when the insusance coverage lapsed or ceased to
be in effcct. Londer will accept, use and rotain these paymcenly as a loss rescrve in lieu of morgage insurance. Loss reserve

foSteone

Form 3014 9/90
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16, Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insrumont.

17. Transfer of the Property or » Beneficial Interest In Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender's prior wrillen consent, Lender may, at ity option, requirc immediate paymenl in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by federal law as of the date of this
Security Instrument,

If Lender excrcisos this nplion, Lendor shall give Burrower notice of acceleration, The notice shiall provide a period of pot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Seeurity
Instrument. 1F Borrower Inils 1 pay these sums prior 1 the capiration of this period, Lender may invoke any remedics permiticd
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, | Borfower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any Lime prior to the carlier of: (a) 5 days (or such other perind as
applicable law may specify for reinstatement) before sale of the Property pursuant 1 any pawer of sale contained in this Security
Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (o) pays Leader all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurrur: (b) cures any
default of any other covenants or agreements; (c) pays all eapenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasona®lc atomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, {eader’s rights in the Property and Bomower's obligation 1 pay the sums sccured by this Security
Instrument shall continvc unchanged. Upon reinstaiement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully &ffsctive as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of

acceleration under paragrapp s f

19, Sale of Note; Change ¢7 Loan Servicer. The Notc or a partial intcrest in the Nole (wgether with this Sccurity
Insirument) may be sold onc or me:c times without prior fiotice o Horrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects zacathly payments due under the Note and this Security Instrament. There also may be onc or
more changes of the Loan Servicer meiiclaled o 4 sale of the Note. 11 there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordmce with paragraph 14 above am applicable law. The notce will state the name and
address of the new Loan Servicer and the adress to which payments shoukd be made. The notice will also contain any other
information requircd by applicable law.

20, Hazardous Substances. Borrower sha:! not cause or permil the presence, use, disposal, siorage, or relcase of any
Hazardous Substances on or in the Property. Borrovzer shall nol do, nor allow anyonc ¢lse 1 do, anything affecling the Property
that is in violation of any Environmental Law, The precediitwn sentences shail not apply to the presence, use, or storage o the
Property of small quantitics of Hazardous Substances that wie gencratly recognized o be appropriate to normal residential uses

and to maintenance of the Property,
Borrower shall prompuly give Lender writien notice of wny investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privale party involving the Proverty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge, if Borrower leams, or is noitied by any governmental of regulatory authority, that any
removal or other remediation of any Hazardous Substance alffecting Ui Fraperty is necessary, Barrower shall prompuly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substaicss defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, vmer fzamable or toxic petroleum praducts, loxic
pesticides and herbicides, volatile solvents, matesials containing usbestos or formaldehy:de, and radivactive materials, As used in
this paragraph 20, "Environmental Law® means {ederal laws and laws of the jurisdiciian-where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: t

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach of pa
any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph 17 unless 'S
applicable law pravides otherwise), The notice shall specify: (1) the defanlt; (b) the action required e cure the default; (©)~
a date, not less than 30 days from the dste the notice is given to Borrawer, by which the default rivs be cured; and (d)
that failure to cure the defuult on or before the date spevified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrowes to acceleration and fureclusure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limitad to, reasonable attorneys’® Tees and costs of titie evidence.

22, Release. Upon payment of all sums secured by ihis Security Instrument Lender shall release this Security Instrument
withcut charge o Borrower. Borrower shall pay any recordation costs.

13. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

Foren 3014 6/90
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One First National Plaza

) FIRST CHICAGO Chicago, inols’ 60870 *
The First Nelional Bark of Chicago Telsphone: (312§732-4000

LCAN # 0000541282
1933 N. ORCHARD STREET
CHICAGO, IL 60614

LEGAL DESCRIPTION RIDER

4 10T 19 IN SEERMAN SURDIVISION OF YOT 4 AND THE NORTH 1/2 oF
10T 5 IN BLOCK 2 IN SHEFFIELD'S ADDITION TO CHICAGO IN
SECTIONS 29, 31, 32 AND 33, TOWNBH.P 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, )N COOK COUNTY,

i ILLINOIR,

53931b0J

REAL ESTATE TAX I.D. # : 14-33-302-017




