OMoes s

roe Yl
Vet T A

S

PREPARED BY: .
e onteir AN@EFICIAL COPY:

RECORD AND RETURN TO:

PRIME MOBRTGAGE ASSOCIATES, INC.

464 CENTRAL AVENUE-SUITE 18 o n 93932460

NORTHFIELD, ILLINOIS 60093-3017 pues

Spice Above This Line For Recording Data] —

MORTGAGE

4064663

THIS MORTGAGE ("Sccwity [nstrument”) is given on - NOVEMBER 8, 1983 . The mortgagor 15
PETER E. ANDERSON
AND JEAN M. ANDERSON.-AUSBAND AND WIFE

[T\El:g;fi\l i;}E!CﬂRDING $35.50
) e e #0 AN 8172 11/146/93 09:58:00
¢ Borrower™). This Secunty instrument 1 give (o M a - .l .

PRIME MORTGAGE ASSOCIATES, IMC. “éﬁﬁ(wuﬂ’;y %%303;32460

which is organized and existing under the faws of THE STATE OF ILLINOIS , and whose
NORTHFI®XLD, ILLINOIS 60093-3017 {"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND
AND 00/100 Dollars (U.S. $ 150,000.00
This debt is evidenced by Borrower's note deted the same date as this Security Instrument ("Note), which provides lor
montdy payments, with the full debe, if not pi sarlier, due and payable on  DFCEMBER 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced iy the Note, with interest, and all renewils,
extensions and modifications of the Note: (b) the payment of all other sums, with {nteiest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security lostrument and the Note. For this purpose, Borrower does hereby mortgage, grant ko convey to Lender the tollowing

desuribed property locsted in COOK County. Hlinos:
LOT 26 IN BLOCK 10 IN SHERMAN’S ADDITICON TO HOLSTEIN, A-SUGDIVISION OF

THE SOUTH 1/2 OF THE EAST 1/2 OF THE NOKTHWEST 1/4 OF SECTiCN 31,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MELIDIAN, IN
COCK COUNTY, ILLINOIS.

BU952%00
14-31-138-033

which has the address of 2018 NORTH HOYNE AVENUE, CHICAGOQO Street, City ,
Miinors 60647 Zip Code ('Propeny Mdfﬁ.‘is“};
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S, Hward or MMN@ F’IF Is@kIeAme mg or hereafter erected on the
Propeny insured against foss by fire, hazards included wi 1% lerm cxtr:nd Low:ragc and uny other hazards, including
flonds or flooding, for which Lender requinas insurance. THis idsbrance shull be” mairitaindd in the amounts and for the periods
thal Lznder requires. The insurance carrier providing the insurance shall be chosen hy Borrower subjuct to Lender’s upproval
which shall not be unreasonably withheld. (I Borrower fails to maintain covernge deseribed above, Lender may. at Lender’s
optiog, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceplable to Lender and shall inciude a standard mortgage clanse. Lender
shall have the right 1o hold the policies and rerewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damayed, 1f the restorntion or repwsr is econcmivally feasible and Lender's security ts pot lessened. I the restorahion or
repair is not economically feasible or Lender’s security would be lessened, the tnsurance proceeds shall be applied to the sums
secured by this Security Instrumen, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or docs not answer within 30 days a notice from Lender that the insurance carrier has offered o settle s clam, then
Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore ihe Property or o pay sums
secured by this Securly Instrument, whether or not then due. The 30-duy period will begin when the notice 15 given.

Unless Lender «<nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date (of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the piryments. [t
under paragraph 21 the Piopirty is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from
damage to the Property prior tobe acquisition shall pass to Lender to the extent of the sums secured by this Sceurity [nsteument
immediately prior to the acquisicaorn,

6. Occupancy, Preservation. Maintenance und Protection of the Property; Borrower's Loan Application; Leaseholds.
Botrower shall occupy. wstablish, and 14 the. Property as Borrower’s principal residence within sixty days afler the execution of
this Security Instrument and shall coatinuz to occupy the Property as Borrower's pringipal residence for at Teast one year after
the date of occupancy, unless Lender otherwite agrees in writing, which consent shall not be unressonably withheld. or unless
extenuating circumstupues exist which are beyoad) Borrower's control. Borrower shali nat destroy, damage or impair the
Property, allow the Property to deteriorate, or commi) waste on the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, 1s begairthat in Lendzr's good faith judgment could result in forfeiture of the
Property or utherwise materially impair the livn created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, a5 provided in paragraph | 2._by causing the action or proceeding to be dismussed with i miling
that, in Lender's pood faith determination, precludes forfeituie of the Borrower's interest in the Property or other matertal
impairment of the lien created by this Security Instrument or Leadér's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or fasdeurate information or statements 16 Lender (o failed
to provide Lender with any material information) in connection with the loan-evidenced by the Note, including, but not {imited
to, representations concerning Borrower's occupancy of the Property as a principairesidence. 1 this Secunity Instrusment is on a
leasehold, Burrower shall comply with alt the provisions of the lease. If borrower sequires fee title to the Propenty, the
lcns:hnl&l and the fee title shall not merge unless Lender agraes to the merger in winiiny.

. Protection of Lender’s Rights in the Property. If Borrower fails to perform fhe Zovenants and agreements contiamed in
this ’sn urity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights m the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regtlations), then Lender may do and
pay tur whatever is necessary to protect the value of the Property and Lender's nghts in the Uroporty. Lender's actions may
include paving asy sums secuced by a lien which has priority over this Security [nstrument, appranng i court, payayg
seasunable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may tuke actionunder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under thus paragraph 7 shall become additional debt of Borrower secured by this
Secunity Insteument. Unless Borrower and Lender agree to other terms of payment, these amounts shali hear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mertgage Insurance. If Lender requined morigage insurance as a condition of making the loan secured by this Security
Instriment, Borrower shall pay the premivins required to maintgin the mactgage insurance in effect. If, for any reason, the
mortgage insurance coveraye required by Lender Tapses or ceases to be in effect, Burrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at o cost substartinlly equivaient w the
cost to Borrower of the mortgage insurance previously in effect, from an altermate mortgage insurer approved by Lender. it
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lepder cach month a sum egual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased to

be ineffect. Lender will accept, use and retain these payments as a loss reserve in beu of mortgage msurance. Loss reserve
PPS 1081
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UNQEEICIAL CC
1-4 FAMILY ‘RIDER |-
Aasiénment of Rents

PY

THIS 1-4 FAMILY RIDER is made this 8'TH  day ot NOVEMBER , 1993 andis
incorporated into and shail be desmed to amend and supplemant tha Martgage, Deed of Trust or Sacurity Deed (the
“Security Instrumant’] of the same dates given by the undersigned (the “Burrower) to sacure Borrowar's Note to
PRIME MORTGAGE ASSOCIATES, INC.

(the “Lendar) of the same date and cavaring ths Property described in the Security Instrument and Jocated at:

2018 %OPTH HOYNE AVENUE, CHICAGO, ILLINOIS 60647
(Proparty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreemants made in the Security instrument,
Borrower and Lander furtbir zaovenant and agras as foliows:

A. ADDITIONAL PRCBERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
described in the Security Instrurie i, the foliowing items gre addsd toc the Property description, and shall also constitute
the Proparty coversd by the Secuiity Instrumant, building matorials, apptiances and goods of svery nature whatsocaver now
or hersaftar lacated in, on, or usad, (r itzyded to be used In connaction with the Property, including, but not limited to,
thosa fot tha purposes of supplying or distribeting heating, cooting, siectricity, gas, water, air and light, tire pravention and
extinguishing apparatus, sacurity and acces. controi apparatus, plumbing, bath tubs, water haatars, water tlossts, sinks,
ranges. stoves, rafrigerators, dishwashars, dissosals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachad mirrors, cabinets, panelling and attachad floor coverings now of
hereafter attached to the Proparty, ali of which, incbiding raplacements and additions therato, shall be deemed to be and
remain a part of the Property coverad by the Security Jnsviument. All of the foregoing together with the Property
describod in the Sacurity Instrumaent {or the leasahcld estavsif *he Sacurity Instrumant is on a leasahold) are referred to in
this 1-4 Family Rider and tha Security lnstrument as the "Proporty”

B. USE OF PROPERTY: COMPLIANCE \WITH LAW. Buroviar shall not snek, agrea to or inake a change «n the
use of the Property or its zuning classification, usless Lender has agzies in writing to tha change. Burrower shall comply
with ali {aws, nrinances, regulations and raquiraniants of any gavernmen.>!'oody applicabls tc the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borriiwey shall not atlow any lien inferior to the
Security instrumont to be perfestad against the Proparty without Lender's prioi=vrictsn permissian.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against (ay! loss in addition to the other hazards
for which insurance is required by Uniform Coverunt 5,

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. unitorm Covanant 18 is delstad.

F. BORROWER'S OCCUPANCY. Unless ..ender and Barrower otherwise agres i writing, ths first sentence in
Uniform Covenant 6 concerning Borrowet's otcupincy of the Property is deleted. All ramainin{i covinants and agreements
sat forth in Uniform Covenant 6 shall remain in af act,

G. ASSIGNMENT OF LEASES. Upon Lender's raquast, Borrowar shall assign to Lender all iedsz: of tha Property
and all security deposits made in connection with Ieases of the Proparty. Upon the assignmeant, Lendar zh7'i-hava tha right
to modify, extand or terminate the existing leases and to exsacuts new leases, in Lender’s sale discretion. -As used in this
paragraph G, the word “ieasa” shall mean "sublsase” if the Sacurity Instrument is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and trensfars to Leandir all the rents and revanuas {“Rents*) of the Property, regardlass of to
whaom the Rents of the Property are payabla. Bcrrower authorizes Lendsr or Lendsr’s agents to collect the Rants, and
agreas that each tenant of tha Property chall pay tha Rants to Lander or Lendar's agents. However, Borrower shall rocaive
the Rents untit (i} Lander has given Borrower notice of default pursuant to paregraph 21 of the Security Instrument and (il
Lender has given notice to the tenantis) that the Rents are to ba paid to Londer or Lender's agent. This assignment of Rents
constitutes an absolute assignment end not an assighment for additional security anly.

MULTISTATE 1—4 FAMILY RIDER — Fannie Mae/Fraddie Mac UnHorm Instrumaent Form 3170 3/80
MB~-1372 7/91 1372
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. 17, Transter of the %N’FF*@‘ |1Arlﬂlver®a¥' the Property or any interest in it
f i i ald-

15 sold or transferred (or f neficial Interest in Borrower iscsold-@r tragsierred en Borrowgr i pot & natural person) without
Lender's prior written consent, Lender may, at its option, fequirc immedifite plyment i full of all sums secured by this
Security In.irument. However, this option shal not be exercised by Lender it exercise is prohihited by federal Jaw as of the date
si this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of aeeeleration. The notice shall provide a peniod of not
less than 3O davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bamower,

18. Borrower’s Right to Reinstate. [I' Borrower meets certain conditions, Borrower shall nave the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such uther period as
applicable law may specity for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument: or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pitys
Lender all sums which then would be due under this Security Instrament and the Note as it no acceleration tud oceurreils (by
cures any default of any other covenants or agreements; (¢} pays abl expenses incurred tn enforcing this Security Instrument,
including, but not limited to, reasonable attorn:ys' fees; und (d) takes such action as Lender may reasonably tequire to assure
that the tien of (h’s Sscurity [nstrument, Lende:'s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurient shall continue unchanged. Upon reinstatement by Borcower, this Security Instrument and the
obligations secured hezeby shall remain fully effective as if no acceleration had oceurred. However, this nghi to reinstate shall
not apply in the case of pce/eration under paragraph 17.

19. Sale of Note; Ctange of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or' meze times without prior notice o Borrower. A sale may resull in a change in the enlity (known
as the "Loan Servicer") that collects mionthly payments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer vaivlated (o a sale of the Note. If there is a change of the Lean Servicer, Borrower will be
given writien notice of the change in accirzance with paragraph 14 above and applicable law. The notice will state the name and
address ot the new Loan Servicer and the address to which payments should be made, The notice will also cantain any other
information required by applicable law.

20. Huzardous Substances, Borrower shalleat cause or permiit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Boriwwir shall aot do, nor allow anyone else to do, anything affectmg the
Property that is in violaton of any Environmental Law. Thooreceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous {uhstances that are generally recognized 1o be sppropriate 1o normal
residential uses and to maintenance of the Property.

Borrower <kall promptly give Lender writier rotice of anyinvestigation, clasim. demand, lawsuit or other action by any
goverr=catal or regulutory agency or private party involving the Prope.ty and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower feams, or ix nolifiad by say governmental or regulatory suthunty. thet
any removal or other remediation of any Hazardous Substance affecting the Projerty is necessary, Borrawer shall promptly take
all mecessary remedial actions in accordance with Eavironmental Law.

As used n this paragrzph 20, “Hazardous Substances” are those substances Gefined as toxie or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flaimrat’e or toxic petroletm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyd», sad mdioactive matenals. As used in
thes paragruph 20, “"Enviconmental Law" moens fixleral laws and laws of the jurisdiction where the Property i located tha
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower end Lender further covenant and agree as folhow::

21, Accelerution; Remedies. Lender shal! give notice to Borrower prior to acceeration fulliwing Borrower’s hreach
of any covenant or agresment in this Security Instrument (but not prior tv nccderation unae” paragraph 17 unless
applicable law praviges otherwise), The notic: shall specify: (a) the default; (b} the uction required by cure the defuult;
(cy a date, nut less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that fuilure to cure the default on or befure the date specified in the notice may result in acceleration of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
infurm Borrower of the right to reinstate aft:r acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauft or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, ut its option, may require immediate puyment in full of all sums
secured by this Security Instrument without ‘urther demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, raasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secuired by this Security Instnunent, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay ¢ ny recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@ Rtk w10
o

DPS 1083
Forin 301

Page G of 8 Inaly.

L

o
P N

Y3 A, w .
¢ A ‘,Qh




06/6 v(OE Wiog

UNOFFICIAL COPY

Gicqabey

e M A A A

L6/t /8 s34E%3

sjou)if Jo NS
onang Amy
'“"5:7%‘{ Wy m‘iiqu )

ronjqrd A4ION Ky pasedaid sem wsgnsgsag sy
KOOD NATOHIHD
,A¥3S 11014304
‘ 10 ARD harkeiigh e
HWINON - ’
) 138 Uiy sasodsnd plﬁqgsln aq;t.}xgj ‘R AR
KUL

ce:zaze e D
yorssmaued AW

sAIdXT] HOISSHUUIn ) 4
SILY *JRAS [HIDLHO DUR DURY 10 JAPON Uaatn)
mos pue Rl YIHHL
(51ummu ouym (siuostad aures agl ag 0 A o imoby Ajjeuosiad

S# JUAWTUEUT PITS AY) PRIaAI[aD pur paudis
1if) peipamouor pue uosiad ur ep sigs 2w Asopaq pareadde wawimnsut Imodaio) A o1 pagosgis

d4IM NV ONVESIH ‘NOSYIANY ‘W NVI[L ONV NOSYAANY
Az {4asay op Mels Pz SIUNOD Ples Joj pue g onung Avoy e
88 Auno))

.o

E ¥3.13d my
QANDTISHEANN dHL

1
A00D 'SIONETH 40 JLVIS
Amolog~ MO -
{{eag) T B | ™7 )
AMOLOG
(]I??S} e

NOSYIANY "W WVAD

Ly I 777/717 - gy

e,
-k

Amouog-

(qrog) ==

.

NOSYAGNY 2 ¥8igd

i

8
¥

PUR JUAMUNISU] A1LNAG SIY) U1 peUmiuod

‘,t.'.‘htc.\‘.‘\ml.N‘
APy PARIONAT PLE 12010 Ky PAMIAND (s11apt) Lum ul
USAOD pu’m«.wfaz ayy oy spazde rue s)denIw PMOLIOE MOTIH ONINOIS o]

1apty Aty puosag {"“7
Japry watudng Kppaamig T]

{Apmads) (spogiy 1)
LLE RILULER SRS §

[
Japry justaaosdwy ey | ]
Japiy wadojasng) 11up) pauunld "‘=-l

Japry voa
12pry uoofjeg 1

3 pry uAAR PRINPRIC) |
131y WnIBOpYo Y | “']
| S

Isninay n|qumlddﬁ LBty

[apry amy] ajymsnipy |
UAIRESUY 1LUN0AG SNy Jo Wed B 225 (SUARL Ayl 1 ST umbnsU) QUNRG SIY) 0 SIewatln puR sirua st s
STQ) a1 JAAR0) PAPIOOAI PUR JOMOLIOE AQ DANIIXD QIR S1aPLE 2100 JO AUO §] “RIDMLSUL ARLMDAG SHIY 51 SRR +7

wamapddns pue puas |{BYS pim ot patesodiodUT Xy (RS JAPL YINS YORD j0 SITBWAAIAR PUR SHMIAAGD AU a-iiIse] Aumnag

yzany

1A

£29%90Y




