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BIWEEKLY LOAN MODIFICATION AGREEMENT

R IR PLART,

GREGG R. ALEMAN AND LISA A. ALEMAN; HIS WIFE

MOKTGAGORS;

MOUORTGAGER: Financial Federal Trust and Savings Bank Xf
BinaxziodKdasod xR s 0 Boii

PROPERTY ADDRESS: 312 ROSEHILL DRIVE LEMONT ILLINOIS 60439

LEGAL
DESCRIPTION:

LOT 33 IN ROIE HILL SUBDIVISIONl BEING A SUBDIVISION OF THAT PART OF THE

NORTIHWEST 1/4 ‘OF THE SOUTHEAST 1/4 OF SECTION 29, TDWNSHIP 37 NORTH,
RANGE 11, EAST QF -THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEFT-01 RECORDING $23.50
0011 TRAN 8181 1t/14/93 14:41:00
247383 W—PIZT-3I2747

COBK COUNTY RECORDER
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03932747

Pin # 22-29-4G5-019-0000

Permanent Property Thx Number: 22.29-405-019-0000

ORIGINAL MORTGAGE REMAINING
AND NOTE DATE: 11/08/43 MGRTGAGE AMQUNT:
ORIGINAL MORTGAGE o
AMOUNT: 116,900.00 =
f o
ORIGINAL INTEREST <3
RATE: 7.375 >
MONTHLY PRINCIPAL
AND INTEREST
CAYMENT: £ 07.4Q pavable on the first day of each month and due
on or%efore the 15th day of each month.
MONTHLY ESCROW
PAYMENT: 3 18 payable on the first day of each monttirand due
) B on or Ht6'Pthe 15th day of each month.
FIRST PAYMENT DATE: 01/01/94
360 Months

MQRTGACE TERM:
For value received, the terms and copditions of the ariginal Note and original Mortgage
described above arve

dated ___.___.___ ... and recorded on 19985 document No. _
P8 932 746

hereby meodified as follows:
All installments due under the Mortgage or Note shall be paid on a bi-weekly basis

i.
every fourteen (14) calendar days. The amount of each bi-weekly payment due every
fourteen (14) days is as follows:
Principal and
Interest: % 363,79
Escrow: $ 75.78
Total Bi-weekly Payment. $ ——— 46957
2. The interest rate is reduced by __-250% g _“_7_;'_2?5 Gi. _4)
The date of Your First Bi-Weekly Paymant will be 12/20/93 %

Mlahai
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3 A late charge of 5% of the bi-weekly principal and interest pavment due shall be
assessed if the payment is not made on the date scheduled.

In the event that a hi-weekly pavment date falls on a day where the Bank is clased
for business, the parties agree that one (1) grace duy is permitted so that no late
charges will be assessed hy virtue of the bank haoliday.

4. The escrow payment due on each bi-weekly payment due date is 1.26th of the yearly
taxes and assessments, and ground rents on the property, if any, plus 1/26th of the
yearly premium installments for hazard insurance, if any, plus 1/26th of the vearly
instpidments for mortgage insurance, if any, all as reasonably estimated initially
and from time to time by the Lender on the basis of assessments and bills and

reasonablc estimates thereof.

5. In consideratioi ¢f the Lender’s scheduling repayvment on a bi-weckly basis
(every 14 calendsar /dey=), the Mortgagor(s) agree to pay each bi-weekly payment
by Automatic Payment System from a Fmdnual Federal Trust and Savings Bank
checking account. If the Mortgagor(s) fail to pay a.bi-wedkly payment by
electronic funds transfer‘on the date due, thd iendlel has the right to convert
the payment schedule to ainonthly basis and increase the interest rate
by _ -125 % to __ 7.2500

In all other respects, the terms and cons:tions of the oru{ma] Note and Mortgage shall
reinain in full force and effect and the Mortsagors promise to pay said indebtedness
as herein stated and to perform all obhgatisons 'under said Mol:;,age und Note and

this Agreement.

Dated this 98 day of _ November 49 (92

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:
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ATTEST:

ice President

™
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vSI"\TE OF 1LLINOIS )

C.QUN TY OF COOK |
fogd : Z >
& e L b d. Lolten g ey de ‘:,\:‘ . a Notary Public in and {ur said county and state

do B v eortifv that . GREGG R.TAUEMAN AND LISA A. ALEMAN HIS WIFC

y ' nown to me to be the same puwns whose names are subscribed to the fmt‘;.om[.!
n'snumc t. appeared before me this day in person. and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes

therein set forth.

Sudelisigl seal. this 08 Qay of _ NovemberlQ 8
"OFFICIAL  lhL® SPTEpT Y S : 7 .
pracaan A. KA’ T - e, y/é?/ ‘~~"‘ e
Notery P.iziz liste of tlinols LR ¥ waRL % e e
My Comeslisicn Lngirem 7[3Q796, o e, eat® S rrinolm tar Pubhc
iy V- % apires i1 daiao

My Commission Expires: Ty e R SR

b o




