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This instruinent prepared by:
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r al
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NOVEMBER Q¢ , 1993

THIS MORTGAGE ("Security Instrument”) is given on
The mortgagor is AUGUST BELLAVIA AND VICTORIA BELLAVIA , AS HUSBAND AND WIFE

whose addresa js 12553 WEST LILI, AVENUE
CHICAGO. ILLINOYS 50614

SENTIOR INCOME REVEPST MORTGAGE CORPORATION .
which is organized and exisiinz, under the lawsof THE STATE OF ILLINOIS , and whose address is
125 SOUTH WACKER DRIV.. SUITE 300

CHICAGO, ILLINOIS 606US ("Lender™},
Borrower has agreed to repay to L« ncer amounts which Lender is obligated to advance, including future advances, under the
terms of a Home Equity Conversicr Loan Agreement dated the same date as this Security Instrument ("Loan Agreement”).
The agreement to repay is evidenced by Dorrower’s Note dated the same dnte as this Security Instrument (“Note”). This
Security Instrument secures to Lender: (i} t’i¢ repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications, up to a maximur! principa) amount of §  227,587.50 ; (b} the payment of all other
sums, with interest, advanced under Paragraph & to protect the security of this Security Instrument or otherwise due under the
terma of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security
Instrument end the Note. The full debt, including aii “mpunts doscribed in (a), (b), and (¢) above, if not paid enrlier, is due and
paysble on FEBRUARY 08 , 2069 | For thisvipose, Borrower does hereby mortgnge, grant and convey to Lender,
the following described property located in COCK County, Nlinoia:

SUBR LOT 10 IN DAVID R. LEWIS RESUBDIVISION Of PART OF LEWIS SUBDIVISION OF LOTS 3 AND

4 AND THAT PART OF LOT 13 LYING EAST OF RALLROAD RIGHT OF WAY AND SOUTH OF NORTH LINE

OF LOT 3 EXTENDED WEST TC SAID RAILROAD RIGHT Of WAY:. ALL IN COUNTY CLERK’S DIVISION

OF BLOCK 43 IN SHEFFTELD’S ACDITION TO CHICAGC, I’ SECTION 29, TOWNSHIP 40 NORTH,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ALCORDED SEPTEMBER 15, 1914, AS

("Borrower”). Thia Security Instrument is given to

RANGE 14,
DOCUMENT NUMBEPR. 3592681, IN COOK COUKTY, ILLINOIS./ 2IN: 14-29-316-002
DEPT-(1 RECORDING $31.50
T30011 TRAN 2181 11/14/93 14345:00

HISBE W FB-S9BTITET
COOK COUNTY RECORDER

1245 WEST LILL AVENUE

which prz ine address of
[Streel]

r
CHICAGO , ILLINCIS 60614 “Property Address”); :9}
{City} {State] {Zip Cade] [}
<

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casments, rights, »
appurtenunces, rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additicr.s shall alsa be covered by this Security Instrument. All of the foregoing is

referred 5 in this Security Instrument as the "Property.”
BORROWER COVENANTS thalt Borrower is lewfully seized of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title
to the Property against all clnims and demands, sabject to any encumbrances of record.

1. Payment of Principal, Interest and Late: Charge. Borrower chali pay when due the principal of, and interest on,

the debt evidenced by the Note.
2. Payment of Property Charges. Borrower shall pay ali property charges consisting of taxes, ground rents, flood and

hazard insurance premiums, and assessments ir: a timely manner, and shall provide evidence of payment to Lender, unless
Lender paya property charges by withholding funds from monthly payments due to the Borrower or by charging such payments

to a line of credit as provided for in the Loan Agreement.
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4. Fire, Flood and OthelﬂlN O’E"E"I‘h@ IAJQQ G@RM t)ia Property, whether now in

existence or subsequently erected, against any hnzn:ids, cnsualties, and contingencies, including fire. This insurance shall be
maintained in the amounts, to the extent and vor the periods required by Lender and the Secretary of Housing and Urban
Development (“Secretary”). Borrower shall alse insure all improvements on the Property, whether naow in existence or
subsequently arected, agminst loss by floods to the extent required by the Secretnry. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and ehall includs loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender irnmediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hercby authorized and directed to make payment for auch loss to
Borrewer and to Lender jointly. Insurance proceeds shall be applied to resteration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness
under & Second Note and Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds nver nn amount required to pay all
outstanding indebtedness undor the Note and this Security Instrument shall be paid to the entity legally entitled theroto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Proservation and Maintenance of tho Property, Leascholds, Borrower shall not commit waste or destroy, damage
ar substantially change the Property or allow the Property t» deteriorate, rensonable wenr and tear excepted. Lender may
inspect the Property/if the Pruperty is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preser’e.sich vacant or abandoned Property. If th's Security Instrument is un a leasehold, Borrower shall comply
with the provisions of Zie lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to Lhe merger in writing.

5. Charges to Borrowei nd Protoction of Lender’s Rights in the Property. Buorrewer shall pay all governmental or
inunicipal charges, fines ir2 ixipositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is twesl the payment. If failure to pay would adversely affect Lender's interest in the Property, upen
Lenders request Borrewer shali promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly
discharge any lien which has priori iy over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these paymeonis or the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in th.s Jecurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a jroceeding in bankruptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary o piotect the value of the Property and Lender’s rights in the Property, including
peymeant of taxes, hazard insurance and other itoms.mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Psracraph shall become an additional debt of Borrower as provided for in the
Loan Agreement and shall be secured by this Security In.trument.

To protect Lender’s security in the Property, Lender/a’iail advance and charge to Borrower all amounts due to the Secretary
for the Mortgage Insurance Premium as defined in the Loan Agisement ag well as all sums dus to the loan servicer for servicing
activitied as defined in the Loan Agreement.

6. Inspection. Lender or its agent may enter on, inspect ¢/ make appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shall give the Borrewer wiolice prior to any inspection or appraisal specifying a purpose
for the inspection or appraisal which must be related to Lender’s intervat’in the Property.

7. Condemnaticn. The proceeds of any award or claim for damrg-s, direct or consequential, in connection with any
conAz;nnation or other taking of any part of the Property, or for conveyanie in place of condemnation shall be paid to Lender and
Borrower jointly. The proceeds shall be applied firat to the reduction cf/'uny indebtedness under a Second Note and Second
Security [nstrument held by the Secretary to the Property, and then to the redultion of the indebtedness under the Note and this
Security Instrument. Any excess proceeds ovar an amount regaired to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

8. Foes. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require immediate payment in full of all suma securad by this Security Instrument if:
(i) A Borrower dies and the Property is niot the principal residence of at least one surviving Borrower; or ‘i‘p
(ii) A Borrower conveys all of his or her title in the Property and nc other Borrower retgins ‘itle to the Property in_%ee
stmple or retains a leasehold under n leamse for less than ninety-nine years which is ronevolle or a lease havirga
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest io rower. -3
{b) Due and Payable with Secretary Approval. Lender may require immediate payment injvl! of all sums secug_!d

by this Security Instrument, upon spproval of the Secratary, if:
{i) The Property ceases to be the principal residence of a Borrower for reasons other than death and tte Troperty is not the

principal residence of at least one other 3orrower; or

{ii) For a period of longer than twelve ¢.2) consecutive months, a Borrower fails to occupy the Property because of physical

or mental illness and the Property is not the principal residernce of at least one other Borrower; or

(iii) An obligation of the Burrowsr under this Security Instrument is not performed.

"Principal residence” ahall have the sgame menning as in the Loan Agreement.

(o) Notice to Lender. Borrewer shall notify Lander whenever any of the events listed in subperagraphs (a) and (b) of this
Paragraph 9 occur.

(d) Notice to Secretary and Baorrowur. Lender shall notify the Secretary and Borrower whenever the loan becomes due
and payable under this Paragraph 9. Lander shall nat have the right to foreclose until Borrower has had thirty (30) days after
notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(i1} Pay the balance in full; or

(iii) Sell the Property for at least niney-five percent (95%) of the appraised value and apply the net proceeds of the sale

toward the balance; or
{iv) Provids the Lender with a deed in lieu of fornciosure.
10. No Deficiency Judgments. Borrnwver shall have no personal liability for payment of the debt. Lender may enforce the

debt only through sale of the Property. Lender shali not be permitted to obtain a deficiency judgment againat Borrower if the

Property is foreclosed. If this Security Instrument iz assigned to the Secretary, Borrower shall not be tirble for nny difference

between the mortgage insurance benefits piid to Lender and the outstanding indebtedness, including Tod interest, owed by
\\

Borrower at the time of the assignment, P
e &
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i1. Reinstatement. Boxﬂﬂ@EEt{amw}A déx @@Pr¥aw payment in full. Thie right
edli ale inetitutedTol rgin ‘thids hstru en‘i, Borrower shall correct the

applies even after foreclosn
condition which resulted in the requirement for immediate peyment in full. Foreclosure costs and reasonable and customary

attorneys’ fees and expenses properly associated with the foreclosure proceeding shall be added to the principal balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that 1t secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinatatement if: {i) Lender has accepted
reinstatement after the commencement of fore:losure proceedings within twoe (2) years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the future,

or (iii} reinstatement will adversely affect the priority of the mortgage lien.

12. First Lien Status.
(a) Modification. If atate law limits the first lien status of this Security Instrument as originally executed and recorded,

to  maximum arnount of debt or o maximum number of years, or if state law ctherwise preverits the Lender from making Loan
Advances secured by the first Jien, Borrower agreer. to execute any additicna! decuments required by the Lender and approved
by the Secretary to extend the first lien statua to an additional amount of debt and an additional number of years and to cause
any other liena to be removed or subordinated as provided in the Loan Agreement. If state Inw does not permit extension of the
first lien status, whether or not due to any action of the Barrower, then for purposes of Paragraph 8 Borrower will be deemed to

have failed to have perfarmed an obligation under this Security Instrument.
(b) Tax Deferral Programs. Borrower shall not participate in a renl estate tax deferral program, if any liens created by

the tax deferral are not subordinate to this Security [nstrument.

(c) Prior Liens. Borrower shall promptly cischarge any tien which has priority over this Security Inatrument unless
Borrower: (a) agres= 17 writing to the payment o' the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith che lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent thd erforcement of the lien or ferfeiture of any part of the Property; or (c} secures from the holder of the lien
an agreement satisfactory’ ta Lender subordinatirg the lien to all amounts secured by this Security Instrument. If Lender
determines that any part 71 thz Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may
give Borrower a natice identiyirg the lien. Borrowver shall satisfy the lien or take cne or more of the actions set forth above

within ten (10) days of the giving Of riatice.
18, Relationship to Second Security Instrurient.
{a) Second Security Instru==snt. In order lo secure payments which the Secretary may make to or on bekalf of

Borrower pursuant to Section 255(X1X¥/) »f the National Housing Act and the Loan Agreement, the Secretary has required
Borrower to grant a Second Security Instrurmant on the Property to the Secretary.

() Relationship of First and Second S curity Instruments. Payments made by the Secretary shall nat be included
in the debt under the Note secured by this Secu ity Instrument unless:

(i) This Security Instrument is assigned to the Si retary; or

(ii) The Secrstary accepts reimbursement by tlie Yender for all paymenta mnde by the Secretary.
If the circumstances described in (i) or (i) occur, the:'2’i_nayments by the Secretary, including intereat on the payments but

excluding late charges paid by the Secretary, shall e inclyded in the debt.
i¢c) Effect on Borrowor. Where there is no assignmer't or reimbursement as described in (b)Xi} or (ii) and the Secretary

makes payments to Borrower, then Borrower shal! nct:

(i) Be required to pny amounts owed under the Mote, or pay a7y rents and revenues of the Property under Paragraph 13 ta
Lender or & Toceiver of the Property, untii thae Secretary halt r2gnired payment in full of all outstanding prineipal and
accrued interest under the Second Note held hy Secretary and sectred by the Second Security Instrument; or

(ii) Be obligated to pay interest or shared appraciation under the Mot at any time, whether accrued beforn or afler the
payments by the Secretary, and whether or niot axcrued interest has bedincluded in the prineipal balance under the Note. w
{d) No Duty of the Secretary. The Secretry has no duty to Lender/to enforce covenants of the Second Set:urit'y_}
Instrument or o take actions to preserve the value of the Property, even taough Lender may be unable to collect amountg )
owed under the Note because of restrictions in this Paragraph 13. o3

14. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exernimag any right or remedy shall not be aa},
waiver of or preclude the exercise of any right or remedy.

16. Successors and Assigns Bound; Joint anc Several Liability. The covenants and agreements of this Security
Instrument shal! bind and benefit the successors and assigns of Lender. An assignment made i,y accordance with the regulationa
of the Secretary shall fully relieve the Lender of its obligations under this Security Instrument. Piirower may not assign any
rights or ohligations under this Security Instrument or under the Note. Barrower's covenants and agre sments shall be jeint and
acveral.

16. Notices. Any notice to Borrower previded for in this Security Instrument shall be given by délirvering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed ta Lhs Property Address or
any other address all Borrowers jointly designate. Any notice to Lender shall be given by first clasa mail 4 L.ender's address
stated hevein or any address Lender designates by notice to Borrower. Any notice provided for in this Seeurity instrument shall
be deemed to have been given to Borrower or Lender when given ns provided in this Paragraph.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
juriediction in which the Property is located. In tho event that sny provision or clause of this Security Inatrument or the Note
conflicts with upplicable law, such conflict shall not. affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severahle.

18. Borrower’s Copy. Borrower shall be given nne conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigis and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s Notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borvowsr shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Barrower. This assignment of rents constitutes an absolute assignment and not an
assignment for sdditional security only.

If Lender gives notice of breach to Borrower: (n} all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Praperty; and {c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Barrower has not executed any prior asasignment of the rents &nd has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 19.

1.2=lor shall not be required to enter upon, take control of or maintain the Property before or after giving natice of breach to
Borrower, However, Lender or a judicially appeinted receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Prope
shell terminate when the debt securced by this Security Instrument is paid in full. é’
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(Home Equlity Conversion Mortgage)

131:7267240

THIS ADJUSTABLE RATE RIDER is made this 08TH day of NOVEMBER , 1993 |, andis
incorporated into and shall be deemed to amend and supploment the Mortgage, Doed of Trust or Security Deed
('Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note”} to

SENIOR INCOME REVERSE MORTGAGE CORPORATION
("Lender”) of the same date and to secure the Loan Agreement of the same date and covering the property described in

the Security Instrument and located at:
1245 WEST LILL AYENUE, CHICAGO, ILLINOIS 606.4
[Property Addrisan]

THI® SiDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree aa follows:

1. Under the Note, the initial stated interest rate of FIVE AND 060/1C00
per cen*am ( 5.0600 %) per annura ("Initial Interest Rate”) on the unpaid principal balance is subject
to change, £z hereinafter described. When the interest rate changes, the new adjusted interest rate will be
applied to'th intal outstanding principal balance. An increase or decrease in the interest rate may result in &

change in the < bunt due to Lender at maturity.

2. Each adjustment (o'#ne interest rate will be based upon the weekly avernge yield on United States Treasury
Securities adjusted t/ n_‘anstant maturity of one year ('Tndex"; the Index is published in the Federal Reserve
Bulletin and made aviilrble by the United States Treasury Depurtment in Statistical Release H.15 (519)). If
the Index is no longer-available, Lender wil! be required to use any index prescribed by the Department of
Housing and Urban Developme 1t-Lender will notify Berrower in writing of any such substitute index (giving
all necessary information for Brrrower to obtain such index) and after the date of such notice the substitute

index will be deemed to be the Inde:l hereuader.

3. Lender will perform the calculations uadsr Paragraphs 4 or 5 to determine the new adjusted interest rate. The
amount of the new adjusted interest rate/\f iny, will be based on the Borrower’s election to have a cap on both
the annual and lifetime rate adjustments; ¢ to have a maximum interest rate only for the life of the loan.

ICheck the appropriate box]
{7} maximum interest rate for life of loan (Paragruzh Sapplies).

KX a cap on both the annual and lifetime rate adjustment. (Paragraph 4 applies).

4. Annual and Lifetime Caps.

(a) The first adiustment to the interest rate {if any adjustment is required) will be effective on the firat day of

DECEMBER . 1994 | (which date will not be less thar twelve {12) months nor more than

eighteen (18) months from the date of cloging), and thereafter eacl: falustment to the interest rate will be
made effective on that day of each succeeding year {"Change Date”) untilthe loan is repaid in full.

(b) The amount of the Index will be de¢termined, using the most recently uvailable figure, thirty (30) days
before the Change Date ("Current Index”).

(¢} ONE AND 600/1000 percentage points ( 1.60000 <% tae-"Margin’) will be
added to the Current Index. The sura of the Margin plus the Current Index will be {nl.od the "Calculated
Interest Rate” for each Change Date.

(d) The Calculated Interast Rate will be compared to the interest rate being earned immedialel) prior to ths
current Change Date (such interest rate being called the "Existing Interest Rate”). Then, the new adjusted
interest rate, if any, will be determ.nad as follows:

(i) If the Calculated Interest Fate is the same as the Existing Interest Rate, the interest rate will not
change.

(ii) If the difference between the Calculated Interest Rate and the Existing Interest Rate is lesa than or
equal to two percentage points, the new adjusted interest rate will be equal to the Calculeted Interest Rate

{subject to the "5% Cap" provided for in Paragraph 4(e)).

(iii) If the Calculated Interest :late exceeds the Existing Intereat Rate by more than two percentage
points, the new adjustoed interest rate will be equal to two percentage points higher than the Existing
Interest Rate (subject to the 5% Cap).

{iv) If the Calculated Interest Rnte is less than the Existing Interest Rate by more than two percentage
points, the new adjusted interest nite will be equal to two percentage points less than the Existing Interest
Rate (subject to the 5% Cap.)

% (N o
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(e) Notwilhst.anJgNtQ EHE!]I :QJ Aatﬂ!e QQ, inn evant'}wilf any new adjusted

interest rate be more than five percentage (5%) points higher or lower than the Initial Intersst Rate over
the term of the Security Instrumant.

{H Any new adjusted rate will become effective on the Change Dnte and thereafier will be deemsd to be the
Existing Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on

which the interest rate is adjusted.
Tifeume Maximum Interest Rate.

{a) The first adjustment to the interest rate (if any adjustment is required) wili be effective on N/A .
N/A | (which date will be the firet day of the second full calendar month after closing), and thereafter
each adjustment to the intorest rate will be made effective on that day of each succeeding month ("Change

Date") untii the loan is repaid in full.

(b} The amount of the Index will be determined, using the most recently available figure, thirty (30) days
before the Change Pate ("Current Index”).

(c) N/A nercentage points ( N/A  9%; the "Mnrgin™) will be
ad ed to the Current Index. The sum of the Margin plus the Current {ndex will be called the "Calculated

Interes: Rate” for each Change Date.

{d) The lesze; of N/A % (the lifetime maxirmum interesi rate) or the Calculated Interest Rate will
be the nev: eliusted rate. The new adjusted rate will become gffective an the Change Date and thereafter
will be deemato be the Existing [nterest Rate. The new Existing Interest Rate will remain in effect until
the next Change Js'e an which thu interest rate is adjusted.

(a) If the Existing Intz esit Rate chapges on nny Change Date, Lender will apply the new Existing Interest
Rate to the total outsta;ding orinsipal balunce. At least twenty-five (25) days before the acerued interest is
added to the mortgage valance, Lender will give Borrower written notice ("Adjustment Notice”; of any
change in the Existing Intereic i'ate. Each Adjustment Notice will set forth (i) the dute the Adjustment
Notice is given, {ii) the Change Date, (ili) the new Existing Interest Rate as adjuated on the Change Date,
{iv} the Current Index and the dite it was publiahed, (v} the method of calculnting the ndjusted interest
rate, and (vi} any other informaticn v nivh may be required by law from time to time.

(b) Borrower agrees to pay the interest rite bv having it applied to the outstanding principal balance
beginning twenty-five (25) days nfter Lender ha) given the Adjustment Notice to Borrower. Borrower will
continue to pay the adjusted interest rate anicusi sel forth in the last Adjustment Notice given by Lender
to Borrower until twenty-five (25) days after Laruer has given a {urther Adjustment Notice to Borrower.
Netwithstanding anything to the contrary conthired in this Adjustable Rate Rider or the Security
Instrument, Borrower will be reieved of any obiigatian io pay, and Lender will have forfeited its right to
collect, any increase in the interest including interest adler! to the principal (caused by the recalculation of
such amount under Paragraphs 4 and 5) before twenty-fiv.:(25) days after Lender has given the applicable

Adjustment Netice to Borrower.

{c) Notwithstanding anything contained in this Adjustable Rate RifGr, in the event that (i) the Existing
Interest Rate was reduced on a Changs Date, and (ii) Lender failed v give the Adjustment Notice when
required. and (iii) Borrower. consequentily, paid any interest in excess -£the amount which would have
been set forth in such Adjustment Notice ("Excess Payments™), then Lencer roust subtract from the unpaid
principal balance all Excess Pnyments, with interest thereon at a rate equal jo the aum of the Margin and
the Index on the Change Date when the Existing Interest Rate was so reduced, from the date each such
Excess Payment was made by Horrower thereby increasing the available funds undir (he mortgage by the

Excess Payment and the interest thereon.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in th.s AJjustable Rate

Rider.

@:}%w[f/ 5:’/ /é«/‘ﬂo‘/ {Seal]

ALGUSY BELLAVIA “Barrower
d/{/é«zw(/ A o icas {Seni]
VICTORIA BELLAVIA -Baerrower
[Seali

-Borrowser

{Seal]

-Borrower
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Soecurity Instrument by judicinl proceeding. Lender shall be enttled to collect'hH axpennes inicurrad in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable atterneys’ fees and costs of title evidence.

21. Releass. Upon payment of ail sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. |fane or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreeinents of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of thin Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es}]

"1 Condominium Rider XY Adjustable Rate Rider | Shared Appreciation Rider

|
eead

[T] Planned Unit Development Rider [7 Other(s){specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any r'der{s} executed by Borrower and recorded w:th it.

Witnesses:

p 7 e .
dm.: e ﬁ%’m/ - (Seal)

AUGley BELLAVIA -Borrower

Y ' ‘
a _ (e Z;":‘ Lt é_j__é ﬁ&ﬂﬂ —~__ (Beal)
VICTORIA BELLAVIA -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

— [Bpaces Bolyw i F.a Line For Acknowledgment)
STATE OF ILLINCIS .,  UOOK County ss:

1, THE UNDERSIGNED , & Notury Public in and for aaid county and state
do hereby certify that AUGUST BELLAVIA AND VICTORIA nELLAVIA

, personelly known

to me to be the same person(s) whose name(s) ARE subscribed to the for egoing instrument, appeared before me this day in

person, and acknowledged that THEY signed and delivered the c=.d instrument as THEIR free and voluntary
act, for the uses and purposes therein set forth. T
Given under my hand and official seal, this CETH day of NOVEMPLR , 19 ;LS

. - . f 4

My cmrien xes A M[M%@L@ 3
” RSN 3
Notary Public - Sﬁ
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