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MORTGAGE 93932827

BOX #404

a1 e A g . UTH . NOVEMBE
YIS MORTGAGE is made thigy sy vopee - wf 8381w kovke, s e
19. . ., between the Mortgagor
| SOUTHWEST FEDERAL mvmx‘é.hgrwj ’K&%&EA”[‘Y’(}(QLOM[-‘GEE%J ”:“LK‘U ...... , & corporation orgaaized and
existing under the !"“}515 . UNT’I’ED STATES DE AMERLICA
. 5 west 63rd. Strest, Ch
whose address is .

WHERFAS Borrower is indebted (o Lender ir the principm&sgs . 1;35000'00
which indeitedriess is evidenced by Borrower’s naote dated .. 4
thereof thereist "Mote™), providing for ﬂmnwwufuzs Wéncipal and interest, with the halance of indebtedness,
it nut seoner paid /dus and payable on :

TO SECURE ta Lerde) the repavment ot the indebeedniess evidenced by the Note, with interess thereon; the pasmem
af all other sums., with mtirest thereon, advancod in accordance herewith to grotect the secority of this Mortgape; and
the performance of the covensnts und agreements of Borrower herein contained. Borrower does hereby mortgage, grant
andd convey 10 Lender the folloy/ing described property located in the County of OOK State of
Hinois: PARCEL 1:/-10322 s, AUSTIN, CHICAGD RIDGE, ILL. 60415

1LOT 4 IN EUGFNE BEKTA'S AUSTIN AVENUE RESUBDIVISION OF PART

OF THE NORTH wWc%T 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THE THIRD «RINCIPAL MERIDIAN, IN (OOK COUNTY, ILLINOIS.
PERMANENT INDEX NDJ, .24~17-106-076-0000

PARCEL 2: 9961 EL CGS%ARD, ORLAND PARK, [LL. 60462

LOT 4 IN GREMAUD'S RESUIIVISION OF THE SOUTH 485.00 FEET OF
THE WEST 230.00 FEET OF THE NORTHWEST 1/4 OF THE NORTHEAST 174
OF SECTION 16, TOMNSHIP 36 WORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OQDOK COUNTY, ILLINOIS.

PERMANENT INDEX NG.: 27-16-200-006-0000

DEPT~01 RECORDING $27.00
T#0011 TRAN 8182 {1/16/93 15:31:00
4789 8 >-9PJF-PII2E27

COOK COUNTY RECORDER

7

10322 8. AUSTIN, CHICAGO RIDGE

&LQﬁﬁCLS

P.I.N.:

{Strevtf
Hinons therein "Property Address™);

A Cayle
9961 EL CAMILD, OREAND PARK, IL 60462

TooriHeRr with all the improvements now or hereatter erected on the property, and all casements, righis,
appurtenances and rents al) of which shall be deemed o be and remain a park ol the property covered by this Morigage:
and all of the foregoing, fopethee with said properts tor the leaschold estate f this Mortgage is on a leascholdi are
hercinafter referred to as the “Property 7

Borrower covenants fhat Borrewer s Jassfully seised of the estate hereby conveyed and has the right to mortgage,
grant aed convey the Property, and that the Property is unencumbered, except tor encombriances of record. Borrower
vovenants that Borrower sarranis and will defend generalfy the (itle to the Property against all clatms and demands,

subject to encumhrances of record.

FNMA/FHLMC UNIFORM iNSTRUMENT
Form 3814

ILLINQIS  s:cone MoRTGAGE 1 on0
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19. Borrower Not R@N@F E}@hlu n@@ Pv%e for payment or modifica-
cured Dy this Mortgage gran y de ihy succéssor in interest of Borrower

tion of amontization of the sums se
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
tereunder, or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or
remedy. .

11. Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragragh 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 10
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable 5n the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree v extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borvower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified maif
addressed 1o Borrnwer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herin, ind (b) any notice to Lender shall be given by certified mail (o Lender's address stated herein or to
such other address #5 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be demud to have been given to Borrower or Lender when given in the manner designated herein.

11. Governing Law; Severabillty. The state and local laws applicable io this Mortgage shall be the laws of the
jurisdiction in which tiic Troperty is located. The foregoing sentence shall net limit the applicability of Federal faw to
this Mortgage. In the evenl tiiat any provision or cleuse of this Mortgage or the Nute conflicts with applicable law, such
conflict shail not affect other/provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs'’. “expenses’’ and “attorneys’ fees'’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower sha'i be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehsbilitation Loan Agreement. Barrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreerier: which Borrower enters inlo with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 7gzinst parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Traasfer of the Property or & Beneficial Interes( in Eorrower. 1f all or any part of the Praperty or any interest

in it is sold or transferred (or if a beneficial interest in Buirower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, 74 its option, require immediate payment in full of all

sums secured by this Morigage. However, this option shall 1.07'bz exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notive of acceleration. The notice shal provide a
period of not less than 30 days from the date the notice is delivered orriailed within which Barrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demsad on Borrower,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and 2xrze as follows:

17. Acceleration; Remedies. Excepi as provided in paragraph 16 hereof, up2c Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay wh== due any sums secured by this
Mortgage, Lender prier to acceleration shall give notice to Borrower as provided in piragoyph 12 hereof spectfying: (1)
the breach; (2) the action required to cure such breach; (3] a date, not less than 10 days frin; the date the notice is mailed
to Borrower, by which such breach must be cared; and (4) that fallure to cure such breach on ¢« bifore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure b Juiideial proceeding, and
sale of the Property. The notice shalj further Inform Elorrower of the right to relnstate after accelriation and the right to
assert in the foreclosure proceeding the noncxistence of a default or any other defense of Borrawer ‘o acceleration and
foreclosnre. If the breach is not cured on ot before the date specified in the notice, Lender, at Lei der’s option, may
declare all of the sums secured by this Mort.page to be immedintely due and payable without further dini.nd and may
foreclose this Mortgage by judiclsl proceedmg. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable sttorneys’ fees and coats of documentary evidence, abstracts and
titie reports.

18. Borrower's Right to Reinstate. No'withstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall hzve the right 1o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry >f a judgment entarcing this Mortgage it: {a} Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all
breaches ol any other covenants or agreements of Borrower contained in this Mortgage. (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing th: covenants and agreements of Barrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limvited to, reasonable attorneys’
fees: and (4) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Barrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Morigage and the obligations secured hereby shall remain
in full force and eftect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Botrower hercby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the righ' to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon tike pussession of and manage the Property and to cellect the rents of the
Property inciuding those past due. All rents cellected by the receiver shall be applied first to payment of the costs of
management of the Property and collection »f rents, including. but not limited to, receiver’s fees, premiums on receiver's
bands and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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