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MORTGAGE

1383416 1LCM-3014-~C-1

: umetyis sivenqn  NOVEMBER 08, 1993 | |
vIRBON RN RE AT EBREBHIE" 8. GONZALES, HUSBAND AND WIFE e

NORWEST MORTGAGE, INC.

("Borrower”). This Security Instrument is given to

PR . S THE STATE OF MINNESOTA . and whose
which is orearyod o SHWRE SERVICR CENTER, P.0.E0K 9270, DES MOINES, 1a o ¥

659069270 Adboier ; princi
ONE HUNDRED FIFTY THREE THOUSAND AND 00/100 - - Dorrower owes Lender the principal sumof
Detlars (U.S. § **##%153,000.,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secariv Instrument ("Note"), which provides for

monthly payments, with the full debt. if not paid earlivr, duc and payable on DECEMBER 01, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theddnte. with interest, and all renewals,
extensions and modifications of the Note: (b} the payment of all other sums. with inteiest advanced under puragraph 7 o
protect the security of this Securiiy Instrument: and (¢) the performance of Borrower’s coverants-and agreements urder this

Security Instrument and the Nute.d:.%wis purpose. Borrower does herehy mortgage, grant and convey to Lender the following
scribed nF e B County, Ninois:
STPFUTERDEYE 2 [N BLOCK 1, IN GEORGE F. NIXON'S HOWARD AVENUE
ADDITION TO NILES CENTER, A SUBDIVISION OF THE SOUTHEAST {/4, Of

THE SOUTHWEST 1/4, OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHI!P

41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PIN: 10-28-226-006 &10'39'226‘0‘%/0‘ ' 9393219¢
#SEE ADJUSTABLE RATE RIDER

¥

TAX STATEMENTS SHQULD BE SENT TO: NORWEST MORTGAGE, INC.,
P.0.BOX 9270, DES MOINES, 1A S03069270

— " 5037 BRUMMEL STREET SKOKIE {Street, City).
hich has th ) v
Ninods 88"649;75 ) (*Property Address”):

Nllinois
[7ip Codej
HLLINDIS-Single Famity.-FNMA/FHLMC UNIFORM INSTRUMENT
@ . Form 3014 8/90
VMP MORTCAGE FORMS (HOM)82Y 7291
Page | of B Q Printed on Recycied Paper %




UNOFFICIAL COPY

068/6 ti0L wicyd
i Ju Furan 2 jo AP ] Wi A0 L0 1S SUOHT g j0 2o
20 240 YU O UBI| ) KJSUES RS 13n010g 1At A AULGIUSPE AN00 P SAnesI0g) Ak AR PUY ] RN LG sy
1940 SI0Ud BRI S s uMp e o1 130gns st Suadoag sy jo ued Sue e SaunuIRp 1aped ] ] s unaag sy
a1 udl| s SELPUIPIOYNS JAPUDTY 01 KI0DIEISTINS JURUIDLTE 1T UMY A3 JO SIPOY AL UI0L SRS (0 TG o a0
o wdassd o aptado uomrdo S ApUYT AR 0 gy SEupaadord AN U UM YL J0 WEAWAMOID TR SPRIAIP Jao TAQ
U ) IR] POOT UL SINAOD () IIPUDT OF APIdad IR UL U3 2YE G PIRdAs otsTlge o s sed sz o) Sumua
11 SN (1) SI0MOLIOH S8R RENUNIISIY Y saifl 1380 Ssoid Sy g o) A aeyasp Apdaond [pegs 1asagog
g fed g Foouaprad g ppaa o gsiueng Sdicead (egs Raoneg AR oS o s e o
ydearand sty sopun pied 2y on SBOEE jo SOG0U FE apua ) of ysan) Apdaioad grgs 2amonog e pano nostxd oy
Apoaip g ue wag Aed prgs aoog saaieu g un pied o g0 g gdedeaed v paprantd 1auu dgE e suonRdHge asf
And qpeys aamoutog o geesuar prnd o suatiAed proyaseap pue uatiasup 80y s asae Siond e {eunaigms
K1aadosg ) 01 HYMEALI sUolsodur puie souy sk Csudtussasse axe e And (g Jasonog) iy isaitag,) g
DN 2L apun anp saidaega 21ep At o e puetanp edounsd o) YUNOE NP R o) pang
vz gdmadiand sapun aprat Snowe oF *peesas e g1 sapun anp sadaega watmfedasd Sue o) g pandde xq qpegs 7 opue
sydmadesed sapun 1apua | Ag paainnag uamfed e asiaiagie saplaosd wep ajgeasjdde ssajupy cswamAng jo uenrayddy ¢
UADNLISUY NG S
£Q PAINOAs swns ) IsUIeSe PPAXI e S 1o uolisinhae Jo awn ayy e sapua] £q ppay spung sue Sdde jegs cSuadogg g o
ajes 3o uotsinhae ayy o3 Jotad “1apir *S:2adosd ays 1jas 10 axnboe jrys sapu] (7 ydeadeaed sapun ) aapea Sq pag spung
Aot Jamouog o1 punjar Apdwoad [RYS PR UAURISUL AN S £Q PAINAAS Swins e o ging u wawded vod)
IONDINID HOS § Japua e sjused Spguoi
uet azow o w £auaianap g dn g s amonog $OUAEAP A1 dn e oF SRS UnoE 3y aapur] o) ded pjegs
J2A0L0G ASED LIS UF Ut TULLAM U1 13a0LI0g AM0.08 ARUE JAPUAT] *INP HOYM SIUN] o138 L1 Ad 03 1AIINS 100 5 A
Kum e sopuarp £g proy spung At jo nowe a1 11 sevargeondde (0 Sudwdambal Jg3 gra IUEPICIN UE APUN] SS0LS A1)
JOM0LI0E O) TUNOIIR [IRYS Japud | i apgeandde £Q play aq 01 naniuIad UG Y1 PasIND JAPU'] AQ P spun a4 )]
QURURISE] 1IN S £ PAINIS stns (1 30) Unod. griooippe se padpagd sae spin.g ] capew sER Spaig g o igap
yoma yarys so) asadand dgr Uit spaiLg A3 01 NIGIP UR SHPALY AUIMOUS SPUTL] A1) Jo SUiumesm: enme ue - aRimg nogim
amossog 01 2AKT [[rys 2apUY ] spunLg A uo pred g (s 8K Saasmoy CBUNEm ue aaIR SR 1apua ] puk aasenog
“spumy My vo SR 1o saur fue Jamoseg Sed oy pagmbar ag 1o [us 2pua ] cpied ag o) wasapn saambas we dqeoidde
10 apewn SEUAwWAAEEE ur sSdjUp) dmIayio Sapraosd el ajqeaidde SOpn CUROp S YA UOUDAULOY U1 AP Sq pasn
amagos Funodas xep ageisa qeas wapuadapur uw o) adaeya awn-aue v fedr 1sonog anbag Avw aapuar) Jasanog ey v
Yons axypw 03 Japua] suwaad wey aqeandde pur spUn.g A Lo JSAIAUT IDMOL0G SARG IIPUNT SSAUN TSI WO A TULALIDA
10 unoaae aaiasa agn duzdjeue Apeeruue cspung ogn funKpdde pue Fuipioy o) Jasaazeg STaeYd oU AR IPUY ] S wolwg
ay Ard 01 spun.g oyy S1dde Jeys JpUAT CyuRg UEOT HUOY {RIIPAF KU UL IO (UONRJLEILST BINS SLIPUST 12U | SHPNjuD
Amia Jo CSupmuatunsun CAsusde guapag v Sy painsur e spsodap 250U UOIMBSBIAGTUE DAY G j{eys speng g
“ai] Ajquatddi i 00PN U a0 J0 SR WIS
21N} JO SAUNHPUIERI JO SAMOIND D|QUUOKIAL PUT RIED JUALIND J0 SIS YT UO NP SPUR] J0 UGS, a4 AN (CHTINRT TR
JUROIUE J3883] 3L POIIXA 0] JOU JUNOE BR U] SPUD] PIOY PUR 132][03 1) UR I8 AR 1DPUDT "0L 1 CQUNOLIE INS3| B SJas
SPUN angl o1 SaHAde 1R MR INEOUE SSAUN L VASH AL PO 2 (097 MONY YT TN 0] SALGTH RAPUMINT AT £/ 6]
JO DY SAUNPDOLY UMD DTN [EIY [RIIPAY YL LIPUN NG MO1ND § 2anonog 10j annbag Sewd s adedpoun pargal

A||TI9P2) B J0) JAPUAY B WNOWE WAIXIGE A PRIND 03 J0U HINOWE U7 41 SPUD POL PUE 1100 30 i * (e 1apua]
-~

SN AOISY, PAIIRY At s aay ) swniuasd adsutansin afeduow jo wawded agy o na ul g gdradeed jo suoistaoid ay)

-~
;.,' UM DDURPIONIT UL IAPUAT ] Janosiog Aq ajgrird swns Lur (3) pue tfue p ssumiiaad souransur ARCTPOW SjaRaL () Tiue |

A9 sswniwad sauwansut pooy) Spaeak (p) swanuad adueansul Suadoad o paezey AeaA () tAue ) *Kuadold 3y uo sjuas punerd Jo
| ! t ! P il d Y |

2 swowded ployssea) rak (q) L £Laduag a1 U0 UAL] 1 SE UAUNASUL NG S 3940 S1oud uimpe Sean gy uatisasse pae

S S3XE) ALJRDA (8) O] (SPUN.) tns v cpny wn pied SE0N Y [0un 0N 241 Jopun anp aw siaweded Apuoun sep ag uo tapu

" [ I d., [y ui prea st NNl N 241 fop ] P ay i

=y

m fed fjeys Jamouog 1pud] S a0ales w01 o sep aqgeadde o) p2lgng aduminsul pun SR 10j spunyg ‘g
“310N Y1 1apun anp sadieya mey pur wawdedaad ur pur 30N Y1 AG PIIAD AP Y} Uo 1AW pUt jo jrdionad
ayr anp uaym Aed Spdurosd (eys damosog csaBary) AR pue uawsedag saaau] pus fedipung jo awseg
SMO[[O] SP 2138 PUR JURUIANI JAPUAT PUE J3MOLOE "SINVNHADD WHOIIND
“Ausadind (ra) U1AA0Y JUMLNASTL AIUNDAS LLOJIUN B 20R1SU0D 01 sonapsunl 4g suonens
PO YHA SIUBLAADD WLIGJIUN-UOU PUR NN FUONTU JO} SIURUDAOD ULOJIUN sauiquuod I NHINDYLSNT ALTNOAS SIHL
“PIODIY JO SAILEIGUNNI KU 0] 1d(YRY *SPUBILDP pun swirgd ([e sumde Auadosd 21y 01 a0 ay) Ajjraauad puagpp [juw pure
SINRLIEA JAMOLIOE "PIOL |0 SIUTSGHINIUA 10} 1dadxa *paraquinsuaun st Auadord sy ey pue Apadoad ag Saaued pue il
adnuow o1 1T 41 SEY PUT PAAIAUOT £gAIN] NBINI YT JO PISIOS AJNYMR] S IMOLOR 1Y SENVYNHAOD HIMOTIOH
L Auadosg . a4 SE AT ALENOAG SIY UE o paLagan ) Bmodadog 3 o f)y uaisg
Anaog siyy K4 paIaa0d ag ospe e suotippr pue suawaadar |y cAuadoad g o ued P oaaEBMN JO Mou SJInnd)
pur *saouetiansnddr “sjuawase e pur Auadoad Ayl vo PADAD S3NJRIIRY JO MoU sjudwaosdies 3y e His YHHLADO0L




UNOFFICIAL COPY

5. Hazard or Property fosurance. Borrower shall keep tw nnpnmnuul{ e L-\;iﬁlm;.. or #'!’t‘itﬂ(’f erected on the
Propenty insured against loss by fire, hacards included within the term “extendad coverage” wd any other hosaeds, achiding
floads or flooding, For which Lender requires aisurance. This insurance shall be maintainied i he amouats and for the periods
that Lender reguires. The insurance carrier providing the ipranee shidl be chiosen by Boreower subiect 14 Lender’s approval
which shall nol be anreasomably withhel!, [F Borsower Gals e maintain coverage deseribed above, Leader may, a Lender™s
option, pbtain coverage (o protect Lender's nights i the Property i aecordance with paragraph 7

All ipsyrange policizs and eenewals shall be accepuble (o Lender amd shall include o standard iortgage clause. Lender
shalf have the right to hold the policies and renewals. {F Lender requires, Borrower shald promptly give o Lender all receipts of
patidd premitms and renswal aotices. In the event of loss, Bortower shait give prowpt qotice o the insurance carrier and Lender,
Lender miy utiske prool of Joss i st made proaptly by Horrower,

Unless Lender and Barrower otherwise agree e writiog, wsurance procecds siall be applicd o resioration on repair of the
Propery damaged, i the restorition or repair is economicilly feasible wmd Lender's securnity is not essened. B e sestorabion m
repair is not economically feusible or Leader's sceurity would be fessened, the dnsumee proceetds stiat] be applied 10 the sams
seeured by this Secvsity Instrument, whether or not then due, with any excess paid 10 Borrower, 16 Borrewer ahandons the
Property, or does aatenswer within 30 days & notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect thie snsurance proceeds. Lender may use the proceeds o repair of restore the Property or (o pay sums
secured by this Sceeurity Iesrament, whether or not then due. The 30-day period will begin when the notice is given.

Unfess Lender and“boresver otherwise agree in writing, any application of proceeds 1o principal siafl not extend or
postpone the due date of the okl payotents referred to in par.tg raphiy ) oamb Y oor chupge the amount of 1he puvimenls, §f
under paragraph 21 the Property iv avquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damiage to the Property priot to the-acquisition shall pass to Lender o the extent of the sums seeured by this Security Instrumemt
immediately prior o the acguisition.

6. Occupanicy, Preservation, Malmtenance-and Peotection of the Property; Borrawer's Loun Application; Leascholds,
Barrower shall occupy, establish, and nse the Froperty as Borrower's principal sesdeace withes sixty days afler the exeeution of
this Seeurity [nstrument and shall contrnne 10 pecupy the Propenty as Borrower's principal residenice for st least one yesr aftey
the date of occupancy, unless Lender atherwise agrecs o ariting, which cotsent shall not be unreasotibly withheld, or onless
extenuating circumstances exist which are heyond Borrower’s control. Barrower shall not destroy, damage or impair the
Property, allow the Property to deterivorate, or ‘omunit waste on the Property. Borrower shall be in default if any forfetture
action or proceeding, whether ¢ivil or eriminal, is begun that nyeender’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impatr the fien created by this Secuity Instrument or Lender’s security interest. Borrower ntay
cure such a defautt and reinstate, as provided in paragraph 18, by causizg *he action or proceeding to be dismissed with a ruling
that, in Lender's pood taith determination, precludes forfeiture of thc Portower's imerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s s2carity interest. Borrower shall abso be in defaul if
Burrower, during the Joan application process, gave materially false or inaccurade imormation or statements fo Lender (or failed
to provide Lender with any material information) in connection with the loan eviaericsd by the Note, including, but not limited
to, represeatations concerning Borrower's occupancy of the Property as a principad reseecee. 1 this Security Instrument is on a
fcaschodd, Borrawer shall comply with all the pravisions of the fease. {1 Borrower Guies Tee titde to the Property, the
leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants-and agreements contained in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s rigists jashe Propenty (such as a
proceeding in bankruptey. probate, for condemnation or forfenture or 1o enforce Taws or regulations s then ‘Lender may do and
pay for whalever is necessary (o protect the value of the Praperty and Lender’s rights in the Propertyd Fepder's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appeartiy &t court, paying
reasonable attorngys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uunless Borrower and Lender agree (o other terms of payment. these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lenader to Borrower requesting
puyment.

8. Mor!ga;.e Jnsurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage tsurance in effect, i, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reguired to
oblain coverage substantially equivalent to the mortgage insurance previausly in effect. at u cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previousty in effect, from an siternate mortgage insurer approved by Lender. If
substantialfy equivalent moetgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly wortgage seratiee premivm being puid by Borrower when the insuranee coverage lipsed or censed to
be in effect. Lender wiff avcept, use and retain these paynwents us adoss reserve i fiva of mantgage insarerice. Loss reserve

Form 3014 @
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puyments may ho longer be required, at the option of Lender, if mofiguge 1mianee mvmugJ {in iiw, urdount arwd for the period
that Lender requires) provided by an insurer approved by Fender aginn becomes available and 1s obtuined. Bortower steall pay
the premiums required to maintain mortgage insurance in effect. or 1o provide a loss reserve, until the requircinest for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upan ad inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the suins secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 10 or greater thin the amount of the sums secured by this
Security Instrument immiediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums.secured immediately before the tuking, divided by (b) the e markel value of the Propesty imimediately
before the taking: Avy balunce shall be paid 10 Borrower. fn the event of a partial king of the Property in which the fair
market value of the Piorarty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowerzad Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secuedd by this Seeurity Instrument whether or not the sums are then due.

If the Property is abandoserd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and-apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whethor:av not then due.

Unless Lender and Borrower otherwise sgsee in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance [y ender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instovnent granted by Lender o any successor in interest of Borrower shall
not operate 1o retease the liability of the original Borrower or Barrower's suceessors in interest. Lender shall not be required to
commience proceedings against any successor in interest or réfuse to extend time for payment or otherwise maodify amortization
of the sums secured by this Security Instrument by reason of apy demand made by the original Borrower or Borrower's
successors in interest. Any furbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liahilicv Co-slgners. The covenants and agrecments of this
Security instrument shafl il and henefit the successers and assigny of4ender_and Borrower. subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seveal. Any Borrower who co-signs 1his Security
Instrument but docs not exeeute the Note: (a) is co-signing this Security Instrusivat-anly to mortpage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) i iwt-parsonally obligated (o pay the sums
sccured by this Security Instrument; and {¢) agrees that Lender and any other Borrower wa—agiee to extend, maodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withiout that Borrower™s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subicct 10 a law which-sets maximum loan charges,
and thar law is finally interpreted so that the interest or ather loan charges collected or 10 be codectd-in connection with the
loan exceed the permitted fimits, then: 2y any such loan charge shall be reduced by the amount neceasziy. o reduce the charge
to the permitted limit: and (h) any sums already collected from Borrower which exceeded permitted lirairs will be refunded to
Borrower. Lender nay chuose to muke this refund hy reducing the principal owed under the Note or by making a direet
payment to Borrower. If a refund reduces principat, the reduction will be trewed as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
f by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shull be deemed to have been given o Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Security Instrument or the Note
contlicts with applicable faw, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shatl be given one conformed vopy ol the Note and of this Sccurity Instrument,

F 014 9/80 ¢
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THIS ADHISTARLE RATE RIDER is made this 8TH day of NOVEMBER , 19 93, and is
incorporated into and shall be deemed (o amend andt suppiement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument’’) of the same date given by the undersigned (the *'Borrower®’) to secure Borrower's Adjustable
Rate Note (the **Note™') 1o NORWEST MORTGAGE, 1INC.

(the *‘Lender’’) of the same date and covering the property described in

the Security Instrument and located at:

5037 BRUMMEL STREET SKOXIE, IL 606077
[Pioperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADIMTIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Berrower
and Lender furier cavenant and agree as follows:
A. INTERESY XATE AND MONTHLY PAYMENT CHANGES
The Note provid:s for an initial interest rate of 4.875 %, The Note provides for changes in the inlcrest rale and
the monthly paymente, s follows:
4., INTEREST RA{F AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will j7ay ' may change on the first day of DECEMBER , 1994 | and on that day
every 12 MONTHS sitereafier. Each date on which my interest rate could change is called a ‘*Change Date.”’

(B) The Index

Beginning with the first Changs Tate, my interest rate wiil be based on an Index. The *‘Index’” is the wecekly
average yield on United States Treasury scourities adjusted to a constant maiurity of 1 year(s), as made available

by the Federal Reserve Board. The most re tent :ndex figure available as of the date 45 days before each Change Daie is called

the **Current Index.”’
If the Index is no longer available, the ¥, Holder will choose a new index which is based upon comparable
information. The Note Holder will give me noticz’ ei this choice.

(C) Calculation of Changes
THR%C&OI‘CQ??K?{%%H&%& Date, the Note Holder will_ceiculite my new inlerest rate by adding TWO AND

percentage points { 2.757 g1 10 the Current Index. The Nate Halder will then round the
result of this addition to the nearest one-eighth of cne percertap: point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate unti; the next Change Date.

The Note Holder will then determine the amount of the ‘mionthly payment that would be sufficient 1o repay the
unpaid principal that 1 am expected to owe at the Change Date ir fui! on the maturity date at my new interest rafe in
substantially equal payments. The result of this calculation will be tie row amount of my monthly payment.

(D) Limits on Interest Rate Changes

> 'Ia'ﬁg\tcrcst rate { am required to pay at the first Change Date will not be greater than 6.875 % or less than

%. Thﬁsgtcr, my interest rate will never be increaseq or decrézsed on any single Change Date by more

than percentage points (< + Y f'om my initial note rate of interest I

have been paying for the preceding twelve months. My interest rate will never ‘oe 2reater than * %.

(E) Effective Date of Changes

My new interest rate will become effective on ¢ach Change Date. 1 will pay the amovnt of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amoumt of my nonthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the araount of my monthly
payment before the effective date of any change. The notice will include information required by law 15.b> given me and
also the title and telephone number of a person who will answer any question 1T may have regarding thc notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exb(cise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
1o the transferee; and (b) Lender resonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER--Singls Famity—Faanie Mae/Freddis Mac Uniform Instrument Form 3111 3/88
NMFL 3111 J9Y A -
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