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5 . CODK COUNTY RECORDER
o THIS MORTGAGE ("Securit; instrument”) is -venon OQCTOBER 13, 1993 The morigagor is
x> WILLIAM T. O/CONNOR
- AND ANGELA F. O’CONPCR, HU!-BAND AND WIFE
]
N N o
("Borrow=:"}, This Security Instrement is givenio
) COLUMBIA NATIONAL BANK OF -UMICAGO
T
!\‘\ which is organized and existing under tho laws of VHZITED STATES OF AMERICA , und whose
address iv 9231 NORTH HARL.EM AVENU)
. CHICAGC, ILLINOIS 60656 ““1ender*). Borrower owes Lender the principal sum of
U’ ONE HUNDRED THOUSAND
~ AND 007100 Dollars (U.S. § 100,000.00 ),
;; Tos Jdebt is evidenced by Borrower's note date the same date g8 this Securily Instrument ("Note™), which provides for
N3 monthly payments, with the full debt, if not paid ear. r, due and payable on NOVEMBER 1, 2008
\l This Security Instrument secures to Lender: {a) the + vayment of the debt evidenced by ahe Note, with interest. and sl rcmwal-..
exiensinns and modifications of the Note; (b) the wyment of alf other cums, with infirest. advanced under paragraph 7 (o
protect the security of this Security instrument; an. (c) the performance of Borrower's covrnanis and agreements under this
Security Instrument and the Note. For this purpose. “iorrower does hereby maortgage, grant and ¢onvey to Lender the following
described property located in COOK County, Iinois:
THE NORTH 45 FEET OF THE SOUTic 75 FEET OF LOT 1 IN BLOCK 1: IN W. F.
KAISER & COMPANY'’S ADDISON HE]GHTS SUBDIVISION, BEING A SUBLIVISION OF

THE SOUTH 1/2 OF THE NORTHWES! 1/4 OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PKINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
GHY3LLb
13-19-130-016 .
2\
which hse 5o address of 3652 NORTH NOR:, CHICAGO Btrest, City ,
iifinci 60634 - "),
iliincis Zip Code ("Property Address™);
ors 1080
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§. Hazurd or PmperLJ:N QﬁoE thul:Asanﬂmp Yng ofifffﬁfr erecled on the

" Propesty insured against loss by fire, hazards inclutd within thelterm’ "extendéq coverage” and any other huzards, including
floods or flooding, for which Lender requires insurwnce. This insurance shall be maintained in the amounts und for lh

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's movnl
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described shove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be » ceptable to Lender and shail inciude a standard mortgnye clause. Lender
shall have the right to hoid the policies and renewals {f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiurns and renewal notices. In the svent ot loss, Borrower shall give prompt notice to the insurance varrier and Lender,
Lender may make proof of loss if not mado promptiy hy Borrower.

Unloss Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair of the
Property damagaed, if the resioration or repair is economically feusible and Lender’s security 15 not lessened. 11 the restorabion or
repair is not economically feasible or Lender’s securty would he lessened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notic from Lender that the insurance carrier has offered (o settie & clatm, then
Lender may collect the insurance proceeds. fender may use the proceeds to repair or restore the Propeny or to pay sums
secured by this Secuvity Instrument, whether or not +i -n due, The 30-day period will begin when the notice is given.

Unless Lender an’ Borrower otherwise agrec v writing, any application of proceeds to principal shall not extend or
postpone the due daie ¥ th.c monthly payments ret-rred to in paragraphs | and 2 or change the amount ol the payments. If
under paragraph 21 the Fripcriy is acquired by Len. :r, Borrower’s right to any insurance policies anif proceeds resulling from
damage to the Property prior W the acyuisilion shall ( ass o Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior to the acanixitio,

6. Occupancy, Preservation, bainienance ano Protection of the Property; Borrower’s Loan Applicution; Leuseholds.
Borrower shall occupy, establish, and usa the Proper as Borrower's principal residence within sixty days after the execution of
this Securily Instrument and shall continue to cccupy the Property as Borrower's principal residence for at least one year afler
the dste isf occupancy, unless Lender otherwis2 agn- < in writing, which consent shall nat be unreasonubly withheld, or unless
extenuating circumstances exist which are beyold. dnrrower’s contral. Borrower shall not desiroy, dumage or impar the
Property, atlow the Property to deleriomte, or conioit vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimingl, is bepun that in Lender's good faith judgment could resull in forfeiture of the
Propenty or othorwise materially impair the lien crened by this Sceurnity Instrument or Lender's secunty mnterest, Borrower may
cure such a default and reinstate, as provided in paricrsph 18, by cousing the action or proceeding to be dismissed with a ruling
that, in Lander's good faith determination, precluu-s forfeiture o the Borrower's interest in the Property or other material
impairment of the lien created by this Security Insiument or Lende:’s security interest. Borrower shall also be in default if
Borrower, during the loan spplication process, gave swterially false or inscourate information or slatements to Lender (or failed
to provide Lender with any material information) in -onnection with the tiun evidenced by the Nete, including, but not fimited
to, renr=sentstions concerning Borrower's occupancy of the Property as a princibal seridence, If this Secunty instrument is on 4
leasehold, Bosrower shall comply with all the pro.isions of the lease. If Borrowasr acquires fee lille to the Property, the
leasehold and the fee title shall not mevge unless Lenar agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the/Civenants and agreeinents contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lenders rights in the Property (such as a ~
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regutaticas), then Loender may do and <
pay for whatever is necessary to protect the value .-t the Property und Lender’s rights in the Pianeits Lender's uctions may X
include paying any surns secured by @ lien whick has prierty over this Security Instrumenl, wppzaning n court, paying ¢,
reasonable attorneys' fees and entering on the Prope. 1y to make repairs. Although Lender may take wction under this pamgraph
7, Lender does not have to do so. o

Any amounts disbursed by Lender under thi~ paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender awree to other terms of payment, these amounts shall bear interest from the
dato of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Burrower requesting
payment.

8. Mortgage Insurance. If Lender required i 1igage inzurance es a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums requiread to maintain the mortgage insurence in effect. If, fur any reason, the
mortgage insurance coverage required by Lender lay-es or ceases to be in effect, Borrower shall pry the preminms required to
obiain covernge substantiaily equivalent to the mort::ge insurance previously in effect, at u cost substantially equivalent to the
cost to Borrower of the mortgage insurance previg.-ly in effect, from an alternate mortgage insurer approved by Lender, {f
substantially equivalent mortgage insurance coverag. is not available, Borrower shall pay to Lender each moith a sum equal to
one-twelfth of the yearly mortgage insurance premiu » being paid hy Borrower when the insurance coverage lipsed or ceased to

be in effect. [.ender will accept, use and refdin these jayments as a loss reserve in liew of mortgage insurance. Loss reserve
DPB 1081
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17, Transfer of the P@N@EF i@J A{ﬂ:: Ql@a the Property or any interest in it
is sold or transferred (or if a beneficial inteest in Be riower sold or { rred and orrQwer is not & natural person) without
Lendci's prior written conseat, Lender muy, at il option, require immediate paymenl in full of all sums secured by this
Security Instrument. However, this option shall not b exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall gis v+ Borrower nolice of acceleration. The notice shall provide a period of not
lesa than 30 davs from the date the natice is deiivired or mailed within which Borrower must pay all sums secured by this
Security instrument. If Borrower fails to pay these s:ms prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Boriower meets certain conditions, Borrower shall have ihe right to have
enforcement of this Security Instrument dissontinuc.. at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befinc sale of the Property pursuant to any power of sule contained in this
Security Instrumnent; or (b} entry of & judgment enfor. iny this Security Instrument. Those comhiions are that Borrower: (a) pays
Lender all sums which then would be due under thi~ Security Instrument and the Note as tf no acceleration had occurred; (b)
cures any default of any ofher covenants or agrecm:nts; {c) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limiled to, reasonable attorneys’ :vcs; and {d) takes such action as Lender may reasonably requirs to assure
that the lien of this Srcurity Instrument, Lender’s rizhts in lhe Property and Borrower’s obligation ta pay the sums secured by
this Security Instrurent shall continue unchangei. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heieh; shall remain fully effectis - as if no acceleration had occurred. However, this right to reinstale shall
not apply in the case of zice'erstion under paragraph 7.

19, Sale of Note; Change of Loan Servicer The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mure tumes without | nor notice fo Borrower. A sale may resull in u change in the entity (known
as the "Loan Servicer”) that coltects monthly paymer-ts due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uire'at: to a -ale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will <tate the name and
address of the new Loan Servicer and the ad iress t- which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall riu suse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bonwier shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental 1 aw. The pieceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities ol Hazar ious Substesices that are generally recognized to be appropriate 10 normal
residential uses ard ' maintenance of the Property.

Borrower shall prompily give Lender written « tice of any niveaiigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private sarty 1nvolving the Propcrty »nd any Hazardous Substance or Environmental Law
of which Botrower has actual knowledge. If Borrow or leams, or is notifizd by any governmentai or regulatory authority, that
any removal or other remediation of any Hazardous ~ubstance affecting the Propenty is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delin=d as toxic or hazardous substances by
Environmental Law and the followiny substances: pasoline, kerosene, other Mammuakiz-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials ~ontaining asbestos or tormaldehyde, and radioactive materials, As used in
this paragraph 20, "Environinental Law” means feccral laws and Jaws of the jurisdiction where-the Property is located that
relaie to health, safety or eavironmental protection. G

NON-UNIFORM COVENANTS. Borrower ar.i Lender further covenant and agree as follows: et aa

21. Acceleration; Remedies. Lender shall git o« notice to Borrower prior (o acceleration follovirg Burrower’s hreach
af any covenant or agreement in this Security ‘nstrument (but not prior to nccelerution under pucagraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default;
(c) & date, not less than 36 days fron the date the notice is given 10 Borrnwer, by which the default must be cured; and
(d) ihat failure to cure the default on or before :he date specified in (he notice may result in acceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding und sale of the Property. The notice shall further
inform Burrower of the right to reinstate sfter ccelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Horrower to acceleration and foreclosure, [T the defuult is not cured on
or before the date specified in the notive, V.end.r, al its option, muy require immedinte payment in full of all sums
secured by this Security Instrument without fur:her demund and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all vxpenses incurred in pursuing the resedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccuret by this Security Instrument, Lender shall release this Sveurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestesd exemption in the Property. Form 3:1"‘3 ;gg
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