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MORTGAGE

Loan No. 06300500

THIS MORTGAGE ("Security !zstrument") is given on Novarrber 5, 1993 . The mortgagor is
"\ GUY M. BOLLIS and KATHLE"~ L. HOLLIS, HUSBAND AND WIFE
3 f}
t, (“Borrower*). This Security Instrument is given 10
e SUN MORTGAGE CORPORATIH
«J
I .
. which is organized and existing under the laws of 4% _STATE OF ILLINOIS , tnd whose
! address is 1320 NORTH ROSELLE ROAD, SCHALMBURG, IILINGSS 60195
\J ("Lerder™). Borrower owes Lender the principal sum of
two hundrad three thousand one hundired fifty- and

no/100 Deilars (U.S. §  203,150.00 ).
This debt is evidenced by Borrower's note dated the same date as this SecuriyInstrument ("Note”), which provides for
monthly royinents, with dhe full debt, if not paid earlier, due and payable on Decerzer 1, 2013
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Note, with interest, and sl renewalq.
extensions and modifications of the Note; (b) the payment of all other yums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and c) the performance of Borrower’s cavensats ind agreements under this
Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and coive) t2 Lender the following
described property located in COCK County, Nlinois:

ATTACRED ADDENDUM FOR IFGAL DESCRIPTION

" 51* }:’!:H B

o
/])’2) .

PIN 23-27-402-006
which has the address of 12313 §. 91st AVENUE PAIOS PARK {Street, Cityl,
Iifinais 250854 ("Property Address™);
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« * 8 Hamrd or Property Insurance. Borrower shal) keef the 'improvemients now. existing or hereafter crected on the
Propesty insured against loss by fire, hazards 'ncluded within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval
which shall not be unreasonsbly withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propety in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Leader and shall include & standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptiy give to Lender all receipls of
paid premiums and renewal notices. In tho event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agreo in writing, insurence proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendor's secunty id not lessened. If the restoration or
repair is not economically feasible or Lender's security would be [essened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid lo Borrower. If Borrower abandons the
Property, or does =t answer within 30 days a notice from Lender that the insurance carrier has aoffered to setile a claim, then
Lender may colieci-the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instrument, whether or not then dus, The 30-day period will begin when the notice is given.

1inless Lender wid Gurmower otherwise agroe in wriling, any application of proceeds to principal shall not extend or
postpone the due date Of i~ monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propert; is-acquired by Lender, Borrower’s right to uny insurance palicies and proceods resulting from
damage to the Property prior to tae acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the scquisition.

$. Occupancy, Preservation, Mausterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Zroperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to-~ccrpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Leader otherwise agrrs.in writing, which consent shall not be unreasonably withheld, or unless
extcnuating circumstances exist whick are beyond Zoriower’s control, Borrower shall not destroy, damage or impuir the
Property, allow the Property 1o deteriorate, or commut waste_on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun iLat in Lender's good farth judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s secunity interest. Borrower may
cure such & default and reinstate, a8 provided in parugraph 18, by cavzing the action or proceeding to be dismissed with a ruling
that, i Lender’s good faith determination, prechudes forfeiture of «he Borrower's interest in the Property or other maienal
impairment of the lien created by this Security Instrument ar Lender's srcusity interest. Borrower shall also be in default if
Borrower, duri.g the loan application process, gave materially false or inaccurats information or statements to Lender (or failed
io provide Lender with any material information) in. connection with the loan eviderced by the Note, including, but ot limited
to, representations concerning Borrower's occupancy of the Property as s principai residence. If this Security Instrument is on a
leasehold, Borrower shall comply with s}l the provisions of the lease, If Borrower anquires fee title to the Property, the
leaschold and the foe title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenants and agreements contained in
this Security Instrument, or thers i3 a legal proceeding that may significantly affect Lender’s rignts in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulativziy,hen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appestiny in coun, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ]

Any amounts disbursed by Leader vnder this paragraph 7 shall become udditional debt of Borrower secured hy this *.
Security Lastrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shail bear interest from the -,
date of dishursement at the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower requesting T
payment.

8. Morigage Insurance, if Lender required moxtgage insurance &s & condinon of making the loan secured by this Security .-,
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the e
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrows, of the mortgags insurance previously in effect, from an sltermaie mortgage inwurer approved by Lender. if
substantially equivalent mortgage insuraices coversge is not avaituble, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurancs premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and refain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
Form3014. 9190
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<. * 17, Transfer of the Property or a Beneficial Interest In ‘Borrowa' 1f &0.or any part of the Propeny or any interest in it
is sold or transferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not & natugal person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in. full of all.sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the nctice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. [f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedios
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, I7 Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no scceleration had oceurred; (b)
cures any defaul® of any other covenants or agrecments; {c) pays sll expenses incurred in enforcing this Security Instrument,
including, but not lizited to, reasonable attorneys' fees; and (d) takes such action ps Lender may reasonably require lo assure
that the lien of this Sccuiity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumepr! sliall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
chligations secured hereby rtia)l remain fully efective as if no acceleration had occurred. However, this right to reinstats shall
not apply in the case of acceleratic.. under paragraph 17.

19. Saie of Note; Change f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tizaes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Serviver”) that collects moudhiy puyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatrd 1c a sale cf the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs: v<ith paragraph [4 above and applicable law. The notice will state the namo and
address of the new Loan Servicer and the addtesz ¢z which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not canse-cr permit the presence, use, disposal, storage, cr release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The prezeding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substan:es that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender wriiten notice of any invest.geaion, claim, demand, lawsuit or other action by any
governmentai or regulatory agency or private purty involving the Property and zuy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified b anv-govemmental or regulatory authority, that
any removal or other remedistion of any Hazarclous Substance affecting the Propeit: s necessary, Borrower shall promptly take
a)l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substarces” are those substances define as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, keroscne, other Hammable ‘o1 ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matorials containing ashestos or formaldehyde, and redioative materials. As used in
this paragraph 20, “Environmental Law" mears federal laws and laws of the jurisdiction wherc-io= Property is located that
relate to health, safety or environmental protection.

NON-UNTT,xM COVENANTS. Borrower and Lznder further covenant end agree as follows: Gy i

21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following B rrower s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action reguired {o cure the default;
{0) a date, not less than 30 days from the dafe the nofice is given to Borrower, by which the default must be cured; and
(d) that faiiure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrawer of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defensz of Borrower to acceleration and foreclosure. If the default is not cured an
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to callect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Release, Upon payment of all sums sezured by this Securily Instrument, Lender shall release this Secunity Insu‘umem
without charge to Borrower, Borrower shall pay any recordation costs. (

23, Waiver of Homestead. Borrower waives sll right of homestead exemption in the Property. Form 3014 90 .‘
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J
ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

LOAN NO. 06300500

Ll
*

The South 74 1/2 feet of the North 1/2 of Block 2 and the South 1/2 of Block
2 except tha Gcuth 117 feat therecof in Monson and Smith's Pirst Addition to
Palos Park, being a subdivision of the Northwast 1/4 of the Southeast 1/4 of
Section 27, Township 37 North, Range 12 East of the Third Principal

Meridian, 1in Cook County, Illinols.

Paxcel 2:

The West 1/2 of vacateu Cherry Strest 1ying East of and adjoining the South
74 1/2 feet of the North 1,2 ¢of Block 2 and the South 1/2 of Block 2 except

the South 117 feet thereof ip Monscn and Smith's First Addition to Palos
Park, being a subdivision of the Northwest 1/4 of the Southeast 1/4 of
Section 27, Township 37 North, (Rangs 12, East of the Third Principal

Meridian, all in Cook County, Illivois.
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