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MORTGAGE

THIS MORTGACE ("Security Instrument”) is given on NOVEMBER 9TH , 1993
The mortgagor is JONN P. BAYS AND ROSE M. GARCIA, HIS WIFE

("Borrower™). This Security Instrument is given fo

SELECT MORTGAGE SERV{LCES, INC, .

which is organized and existing under Gis laws of ILLINOIS , and whose address iy
400 JORIE BLVD, STE 240U, 2AK BROOK, IL 60521

("Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAND AND HO/100

Dollars (U.S. § 180, 000.09 ). This deitis evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlicr, duc and payable on
DECEMBER 18T, 2005 . This Sccurity In{trument securcs (0 Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and niod:fications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the segurity of this Security Instriment; and (c) the performance of Borrower’s
covenants and agreements under this Security [nstrument and the Neie: For this purpose, Bommower does herehy mortgage,

grant and convey to Lender the following described property tocated in
COOK County, Hinois:

SEE ATTACHED LEGAL DESCRIPTION

PIN #15-11-401-018

3932340

which has the address of 342 GALE AVEUUE , RIVER FOREST '
|Sreeet) [Ciuyl
iflinoi= 50305 ("Property Address");
1Z1p Code)
JLLINOIS -- Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form Y014 9190 (paye i of 6 pages)

GEM TRTBLY [8202)

MFIL3112 - 04/92

Great Lanet Businass Forms fnc B
To Ordar Cail 4-300-530-§393 [ 1FAX 616-781-11D1

X(%"’




-

|UNOFFICIAL COPY

. MY Wi § SERUINE RGP D
{5al8ed ¢ fo 7 1dod) ggie wlop Wmaoy 12078) 27000 WAL

PUR SIUNDWR DYl ©1 POUTRIUMRW G JEUS SouRINSUL siy] Codwemswt sanbal ropua wogam ) CFuipeo)) 1o spoo)
Suipn)our ‘sprevey sopo Lue pur | 38LICAGD POPULIND, WD) AL UM PIPNIIUL SPIEZRY “an) AQ sso) isuteRe paansat Auadolg
I U PADILO JEAN J0 BUNSIXD MU SUImAokKII ) dedy [feys monoyg  Aouransu] £adogg Jo prarepy g
a0t 30 Susard 0 j0 SATD (] WAL A0GE LINJ 198 SUDD BUY JO DN JO DUO DAE] SO UM dUfs A)sthin s
Bamouoy ust 2 S 2onou B Jasos0g A1F Aewr 0PI TUSWNASU] ARADOG sy aaa0 Aiioud wene Avwn gaiym
warg e oy 1afgns st Apadosg o jo ired AUR R SANULMOD PUYT )] UDWNNSE] ARMIAS sup ol udi o Juncinpoyns
Jopua7 o Lamoeysnies judwaaife UR o M O JSPJOY DI WOI) SUNIIE (2) JO USTE I JO WUNUIOIUD D wasdd
oy gesado uoindo s Jopud o W oty sFwpreotad Te3N ‘woudy S JU UMINOY ISERR SpUDER 0 CAY ua) g
e pood v sismuod () sopea| o1 2jdeidodse reuuew e ur udi) o Ag pamoos uonedigo 1 Jo wdwied a0 Funus w
sa018e (8) womanng ssojun Juawmnsu] Ainaoeg sup Jaao Huond sey goym oy Aue sdmeyssip Apdwioad (peys rmouoy
suawied oyl fmouapeas
sihooor Jopurt o ysiwmy Apdwosd yeys psousog Apoan suswded osoyr sowew somonog §1 ydedesd snposapun
pred 2 < swnowe o somou (B ppur] o ysuamy Apdwod (1eys omouog uawked pamo vossad sp m Apdasp own
vo oy Aed feys @aoung wsouuew ey w pred ot §1 o 'z ydeBesed vy pepraosd souuewr oyt ui suonedigo osoyn Aed jeys
Danuog Aue e punoad Jo suawAed proyssea) pue auawmasug AU S a0 Auod vene Aew yorys Ausdosd
ap oy agmngume suamsodun pue soury ‘sadmeyd ‘siotssosse ‘soxm e Avd peys somorog  Csuary isaildey)
“JOM Y opUn onp safreya o) Aue o) ‘] pue onp jedipuud o1 'gumoy sonp s o7 “pag g ydwadaed
Japur ajqeked sjunowe-s1 A pueos (ojoN o sapun snp sof o uawivdaid Aaw o sy pandide ag jeys 7 pue | sydeaieaed
1pun ppua] Ag poardar swowded (e asimioio sopaoid mep ogeaidde ssopun  siuawdRg jo umpeddy ¢
URUNASY| AMOE SOR AG PRI
swns 2 1surede 1podd v se ofes S0 uomisinhae jo own g e puXy AQ may spuny Aue Ajdde [regs ‘Susdord s o ajes
J0 vyonsinkae oy o3 Jord *ropua “uaadosd on s 30 annhou qeys Japinr] ‘1z ydeadried Jopun |Jp Jopus] Ay I3y Spunyg
Aue somouog of pungas Apdwond (reys 23nudr quawnsy) AUMIG SKp AQ PAUNDAS stuns {18 Jo fng Ui uskded wodsy
ONDIIEIP [0S § 10pua 1B ‘siuotded Apluow dAjmI W) JHOW OU B AU
AN dn 2RI [RYS 10M0U0E AIUDMNOP 0P 40 few O ARSSI00u Junoure ot 3apud] ofF Led fjeys 1omouog ased yons
ut 'pue ‘Sunum W MOB0Y {JNOU S ABIL JOPUYT NP UMM SWIN] M0IRY o Aed 01 MRS JOU ST oW AU 1 1P
£q poy spung ag 0 Wnoume 3 §1 o mep geand (e o siuowonnbas M RPis OJURPIGIDE vl SPUN,] SEIIXI N J6] Jam0L0R
01 WROE [Ieys 1opua] ‘e oqesndde 4q proy o4 0. camuwdd sjunoure a poodxa 1pudy Ag PRy spumg g g)
PMNASU] KNG Sef AQ pamdas
SWAS )¢ 10§ Aundas feuonippe se podpoyd o spunyg ayj gy Sem Spung s 01 11Gop Yoro yorym oy asodind i prm
SPUIL] D) 01 SHYOP PUT sNPozd Tumnys ‘Spunyg g Ju Funuiioode renuue ue dE5eYD MO JRA0U0g o1 dAF |JeYs Jopu]
spung o uo pied g Jeys IS IRYE 0AM01 Bunum U ARz ASW JOpUY] PUR JOMOLOE puUng oyl uo sAunues Jo
181 Aur Jamossoy) Aed vy pasnboi xg wou jeys 1opuy ‘prd X ot 2saumur saambos mep opgrondde w6 opew <1 udwadsde
an ssaur) ostadano sapraosd meg ajgeandde ssaqun Tee) Snp e UORSIRULD Ul P A Pasn aa1asas utrodds xe) opeisa
e mopuadapur we 10y afreys sum-ouo & Aed o samoney anbar A Sonuoy 20A0M01 ERYY TN dYRIE A1 IOPUN']
s mep oqeandde pue spung o uo ISABE 1oMoL0g SARTE PP SSIUN SINN] MOIsT o AnKJUns J0 Mo
mosasy ap fuizkeue Aenuue <punyg ap Jukdde pue Suploy 103 2MOL0E TR 100 fRW IPUX T CSWA) K018 A1)
Avd o1 spun.g i Apdde [eys 1opudT jueg vewT SWOH [PIAPA AU 1 SO (LONMASULYT YINS §110pudy Ji 3dpua’] Aupniut)
Amus 1o *Aeudumnsun ‘Aoufe ferops) e £g poansul ae SSedop aSOuM BONMIALUT UB Ul PIAY 04 JIRYS Spung i
'me] dqenidde s 2oURPINIIE 1 ISTAIMNO S0 SWOT] MOIIST IAING JOLTIPURIXD JO SHBWNLD djyeuonr
PUE EIEP JUOLIND JO SISPY M) U0 ONP SHUNY JO JUNGWE 3i MPUMSD APW JOPIAT TUROWE OS] I PADIXD 01 10U Wik
UE U3 SPUNY PIDY PUB 13000 " Aue §B CABW I9PUDT 08 J[ TUROWT JOSSI] | S108 spung 2 o sandde e mep souioue
S$a1un M VASTIEL) PIS2 1007 §C'STTY T A O duIn wK) POPLAWR ST pLa| J0 13V SUNGG UDWANRG MMy
[E0Y [BIOPA] OYI ISPUN JUNOIRE ANIIRD § J3M0U0Y 10} annba Aew urof SFeluow poepRs A[[RIapd] © K3 J0pUd| B vahoure
LWNWIXRW N PA3IXD ] 10U JUBILR 1R UT SPUR4 POY PUT 1204100 ‘DN AUR 12 ‘et JOpU] ,"SWId)) MO JO)IB S swoh
asayy swnnwad asuemsut ofeduowr jo wowded o o nay w 'y ydesFered o suorsiacid dg gua SUmpRIAIO 1 T IOPUDYT
o amouog Aq ojqeded swins fue () pun fue i swnnwasd oowesnsur dFeduow Apead (9) (Aur g1 ‘suianeaud dowesnsin
pooy Seak (p) tswnnwasd aoweansur Auadoud ro prezey Apeok (3) cAue p'fuadong g o suas punosd o siwamdnd
Poyase) Aok (g) Ausdosg o ue udy € Se uownnsu) A1naag syl a0 A1UoLd Urene 2w ustym SHIDWSSIKST T $o¥T)
Areak (1) 110) ( SPUR,) wns e 'jng ut pred <1 0N T [ TRUR "SI0N DU JOPUN MNP e Nudnied Anuow Aep ag Lo 0pud) m
Aud [[eys Jomoung JOpur] A JAATRM UINUM B 01 i0 me[ djGedndde m 130lgng  Caduminsu] pum saxey 16) spung ¢
-D1I0N N[ Ppun np safreys mey pue wow 2doxd Lue pue MoN 0171 £q POSUIPIAD 1GIP A Lo 1522041 pue Jo ediouid
ar onp uoym Aed Andwosd [ens mouog 'S IRY) ja] pur Juawmdedag fsasnug puk redipuiag jo juaded o
SAM0] © 2 20 PUR JURNSADD JSPUF] PuR JMDL0Y "SINVNIAOD WHOAINN
“Auadoud eas Suueand JumunAsur AUNO3S WLOJIUR B 91MNSUOD 0 uonIpsuni 4 SuonTLeA paru)
Pim SIUBUSADD UUSOJIUN-UOU PUB SN [BUONEU JOJ SIURUOAQD ULOUN SOUQWOD | NIIWNALSNT ALIYNDES SIHL
DA JO SIITIGUIRNLD
Aim o} pofgns ‘spuesp pue swreps [ suede fuadoxg oyl o apn s A[easuod pusjap |1a pue SIURLERMA 1m0y
PIONOI J0 $OOURIQUMIUD 101 1000x0 ‘pasgumoudun s Auddold g i pue Auadong o Asauod pue wesd aBriduow
01 18U 2 sey pur pokaaund AgaIoy MY Yl JO POsIos Afn)me] ST JamoUOg 1 SINYNTAOQD dIMOUE0Y
sAuddoid, A se supumasyy AN Syl i o) pRidar st Sutodaiop M jo Iy udwnnsy
ALn50g st £9 Pa1dA0d 0q OSIT [[Bys suontppe pue studwasgidal 11y Asdosd o Jo wed B ImpRAAY JO MU sHIMYY) pure
‘soatreummdde ‘Suawases e pue ‘Ausdoid 3y Uo PIRAD IR J0 mou SuWdAosdun 2 i° HLIM ¥3H1L300L




- | e
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
Lender's approval which shall not be unreasonably withheld. 1T Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promiptly give to Lender all recoipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Leuder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied t0 restoration or repair of
the Property damaged, if the restoration o+ repair is cconomically Feasible and Lender's sceurity is not lessened. [f the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shalt be
applicd 1o the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does uot answer within 30 days a notice from Lender that the insurance carrier has
offered 10 scttle a claim, then Lender may callect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secusity Instrument, whether or ot then duc. The 30-day period will begin
wiicn the notice i given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due gate of the monthly payments referred 10 in paragraphs tand 2 or change the wnount of the payments. If
under paragraph 21 th Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulling
from damage to the POpeety prioc o the acquisition shall pass to Lesider 1o the extent of the smns sceurced by this Securily
Instrument immediately poor to the acquisiton,

6. Occupancy, Preservatiia, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehsiis. Borrower shall Geoupy. establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Secunty Instrument and shall continue to occupy the Property as Borrower's principal resulence
for at least one year after the date f scsugancy, unless Leader atherwise agrees in writing, which consent shall not be
unreasonably withheld, or ualess extengating-circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow Lie Property to deteriorate, or commit waste on the Property. Borrower shall
be in defanlt if any forfeiture action or procaiding, whether civil or criminal, is begun that in Leader's good faith judgment
could result in forfeire of the Propenty or Girrwise materially impair the lien created by this Sceurity Instrument or
Lender security interest. Borrewer may cure such aaefault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a mulisg that, in Lender's good faith deiermination, preciudes forfeiture of the
Borrower’s interest in the Propenty or other ruterial impeaement of the lien created by this Securily listrument or Lender's
securily interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information ot statements W Lendar {or failed 1o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (6 fojzosentations concerning Borrower's oceupancy of the
Property as a principal residence. 1f this Security Instrument is on & lesseiinld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires foe title to the Property, the feaseiold and the fee title shall not merge unless Lender
agrees to the merger in wriing.

7. Protection of Lender’s Rights in the Property. 1 Borrower fail to perform the covenants and agreemenis
contxined in this Sccurity Instrument, or there is a legal proceeding that may significanty affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forienigre. or ly enloree faws or regulations),
then Lender may do and pay for whatever 5 necessary t protect the value of the Freperty and Lender's rights in the
Propeity. Lender's actions may includc paying any sums sccured by a lien which has priority over this Sccurity Instrument,
appearing in court, paying reasonable atomeys’ fees and cntering on the Praperty o make repairs. Although Lender may
take action under this paragraph 7, Lender does. not have (o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt o Soriower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts <halt bear interest from
the date of dishussement at the Note rate and shall be payable, with interest, upon notice from Lender o Bosrower
regquesting payment.

3. Mortgage Insurance, )f Lender required mortgage insurance as a condition of making the loan securcd by this
Sceurity Instrument, Bortower shall pay the premiums required w maintain the morigage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Bocrower shall pay the
premiums required to obtain coverage substantially equivalent to the merigage insurance previously in cffect, ar a cost
substantiz!ly equivalent w the cost to Borrower of the mortgage insurance previously in clfect, from an altemate mortgage
tsurer approved by Lender. If substantially eq sivalent mongage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in
liew of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by ar insurcr approved by Lender
again becomes available and is obtained. Bortower shall pay the premiums required to mainiain mongage insurance in
effect, of o provide a loss reserve, until the requirciment for montgage insurance ends in accordance with any writiet
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Romower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim tor damages, direct or conseguential, in conncetion with
ITEM 1876L3 {9202) Form 3014 9/9¢ (page 3 of 6 pages)
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applicabic law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secarity Instrumient; or (b} entry of a judgment enforcing this Secunity nstrument. Thnse conditions are that Borrower: (3)
pays icnder all sums which then would be duc under this Sccurity Instrument and the Note as if no accelermion had
occurred; (h) cures any default of any other covenamts or agreements; (¢} pays all cxpenses incurred in enforcing s
Security Instrument, including, but not limited to. reasonahle atorneys' fees: and (d) takes such action as Lender may
reasonably require (0 assure that the licn of this Sccurity Instroment, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Buorrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if 1o acceleration had occurmed.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial increst in the Note {together with this Security
Instrument) may be sold one or more times without prior notice (0 Borrawer. A sale may result m a change in the entity
{known as the "Loan Servicer") that cotlects monthly payments duc undcr the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Barrower will be given wrillen notice of the change in accordance with paragraph {4 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments shoukl be made. The notice
will also contais ane other information required hy applicable law.

20. Hazardous 5ubstances.  Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous $+%.sancss on of in the Property. Borrower shall not do, nor allow anyune else o do, anything affectng the
Propeay that is in vioiuol of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on ihe Property visnall quantitics of Havardous Substances that are generally recognived 1o be appropriate o
normmal residential uses and o ngtntenance of the Preperty,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party wvolving the Property and any Hazardous Substance or Environmental
Law of wnick Borrower has actual krovledge. I Borrower leams, or is notificd by any governmental or regulatory
authority, that any removal or other terpcdiation of eny Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take 2l necessary remedial acton: in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous-$:bstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials ontaining asbestos or formaldehyde, and radivactive materials. As
used in this paragraph 20, “Environmental Law" meins federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental p-otec’aon,

NON-UNIFORM COVENANTS. Borrower and Lendesfurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t Borrower prior to acceleration following Borrower’s
breach of any covenant or apreement in this Security Instruineit-(but not prior to aceeieration under paragraph 17
unless applicable law provides ntherwise). The notice shall specify: (3 the defauit; () the action required to cure the
defasti; () a date, not less than 30 days from the date the notice i piven to Borrower, by which the default must be
cured; and (d) that failure to cure the defanlt on or before the date specifizd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicizl proceeding and sale of the Property, The
notice shall ferther inform Borrower of the right to reinstate after accelezation and the right to ussert in the
foreclosure proceeding the non-existence of a defauit or any other defcnse of Borrower to accelerution and
forectosure. I the default is not cured on or before the date specified in the notice; Lender at its option may require
immzdiate payment in full of all sums secured by this Security Instrument withost further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the vemedies provided in this paragraph 21, including, but not limited to, reasonavie attorneys’ fees and

costs of title evidence,

22. Release. Upon payment »f all sums sccurcd by this Security Instrument, Lender shall/release this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all night of homestead excanption in the Property.

SRI R LR
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SOUTH 8 FEET OF LOT 2 IN BLOCK 1 IN STEELE'S

SUBDIVISIONOT THAT PART OF THE NORTH 13.33 CHAINS OF THE SOUTHEAST 1/4, EAST OF
THATCHER AVENUZ , AND THAT PART OF THE NORTHEAST 1/4, EAST OF THATCHER AVENUE AND

SOUTH OF THE CHICACO AND NORTHWESTERLY RAILROAD RIGHT OF WAY OF SECTION 11,

TOWNSHIP 39 NOKTH, WMNGE 12, SAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

THE NORTH 42 FEET OF LOT 3 AND THE
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