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MORTGAGE

THIS MORTGACE ("Sccunty Instument”) is given onNovember 9, 1993 . The mongagor is
WILLIAM D SMART. JR. HUSBAND AND WIFE AS JOINT TENANTS
AND DIAME DICKEW) SMART HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™). This Security Instrucient is given 1o
COUNTRYWIDE FUNDING CORPONATION

which is organized and cxisting under the taws'of HEW YORK , and whose
address is 155 NORTH LAKE AVENUE PASADUNA, CA 81108
("Lendcer”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY ONE THOUSAND SIX HUNDRED and 00/100

Dollars (U.S. § 181600.00 ).
Thiz debt is cvidenced by Barmower's nate dated the sams (z:2 as this Security Instrument {"Noie™), which provides for monthly
paymenis, with the full dehy, if not paid carlier, duc and payab's.onDecember 1, 2023 . Thix Sccurity

Instrument secures w Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtcnsiuns and
modifications of the Note: (b) the paymcent of all cther sums, win i m,rcsl, sdvanced under paragraph 7 1o protkect the security of

this Security Insti ument; and {c) the performance of Borrower's coveniarits and agrecments under this Sceurity instrument and the
Note. Fur ihis purposc, Borrower does hereby mortgage, grant and Lo.“'..y 16 Lender the following described property located in
CO0K County, Winovis:

LOT 75 EN ASHLEY WOODS, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST
1/4 OF THE SODUTHEAST 1/4 (EXCEPT THE WEST 30 RODS CFTHE NORTH 21 AND 1/3 RODS
THEREQF) OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 12 EASTIOF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREQF RECORDED CUTOBER 7, 1987 AS
DOCUMENT 87,546,573 IN COOK COUNTY, ILLINOIS.

9
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PERMANENT INDEX NUMBER:15-30-418-075

which has thc address of 11442 ASHLEY W0OODS DRIVE ,WESTCHESTER [Steect, City),
Ilinois 60154 - ("Property Address™);

{Zip Codc}
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TOGETHER WITH all the improvemenis now or hercaficr crected on the property. and all casements, appurtenances, and
fixtures now or hereafter a pari of the propenty. All replacements and acktitions shall also be covered by this Sccurity Instrument.
All of the forcgoing is referred 1o in this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against ail claims and demands, subject to any encambrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a unifonmn securily instrument covering rcal property.

UNIFORM COVENANTS. Borrower and icnder covenant and agree as (ollows:

1. Puyment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duce the
principal of and intcrest on the debt evidenced by the Note and any prepaynient and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borrowcer shall pay o
Lender on the day monthly payments arc due under the Note, umil the Note is paid in full, a sum ("Funds”) for: (a) ycarly laxes
and asscssments which may aitain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground reats on the Property, if any: (¢) yeaely hazard or property insurence premiums; (d) yearly Nood insurance premiums, if
any; (c) yearly mortgage insurance premiums. if any; and (1) any sums payable by Borrower w Lender, in uccurdance with the
provisions of paragraph 8, in licu of thc payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any tims. collect and hold Funds in an amount not to ¢xceed the maximum amount a lender for a federally relalcd
martgage loan may sCquize for Borrower's escrow account under the federal Real Estate Scidement Procedures Act of 1974 as
amended from time 1o trc; 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies 1o the Funds scts a lesser
amount. If so, Lender mzy, it any time, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds Gas on the basis of current dala and reasonable estimates of expenditures of fulure Escrow liems or
otherwise in accordance with appticabic law.

The Funds shall be held in an_jaszition whose deposits are insured by a federal ageney, instrumentality, or entity (including
Lender, il Lender is such an instithtiva or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Items. Lender may not charge Borrowe! Sur holding and applying the Funds, annually analyzing the escrow account, or verifying
the Fscrow Hems, unless Lender pays Borreswet interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may ceguire Borrower to_puvia one-ome charge for an independent real estale tax reporting service uscd by
Lender in connection with this loan, unless gpplicehle law provides otherwisc. Unicss an agreement is made or applicable law
requires intcrest 10 be paid, Lender shall not be (equiled 1o pay Borrower any inlerest or carnings on the Funds. Borrower and
Lender may agrec in wriling, however. that interesi-ch=i! be puid on the Funds. Lender shalt give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and deiits to the Funds and the purposc for which cach debit W the Funds was
maide. The Funds are picdged as additional security {or ali syma secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitic i o be held by applicable law, Lender shall account 1o Borrower for
the cxcess Funds in accordance with the requircments of applicabic-law. If the amount of the Funds held by Lender at any tme is
not sufficient 10 pay the Escrow Items when due, Lender may so notivy Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount nocessary 0 make up the deficiency. Borrswisr shall make up the deficiency in no more than fwcelve
monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Sceurity Instremenit Giender shall promptly refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquite or scll the Prupiey, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds hetd by Lender ai the time of acquisition or/salc as a credit against the sums sccurcsd by this
Sccurity Instrument.

3. Application of Payments. Unless appl.cable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applicd: first, o any prepayment charges due under the Note; secoad?, o amounts payable under paragraph 2;
third, to interest due; fourth, w principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrowcr shall pay all taxcs, asscssments, charges, fines and iipositions auributable 1o the Property
which may autain priority over this Sccurity Instrument, and leaschold payments or ground rints, & any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall Lay them on time directly to the
person owed payment. Borrower shall promptty fumish to Lender all notices of amounis o e pais-under this paragraph. if
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencin g the: payments.,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Porrower: (@) agrees in
writing 10 the payment of the obligation securec: by the licn in a manner aceeptable o Lender: (b) contest i good [aith the licn
by. or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion opciate (o prevent the
enforcement of the lien: or (¢} sccures from the holder of the lien an agreement sutisfuctory 10 Lender subordizaung the licn o
this Security Instrument. If Lender determines that any part of the Propertly is subjoct to a lien which may attain priorily over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more

of the actions sct forth above within 10 days of the giving of notice.
Form 3014 9/90
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8. Hazard or Property Insurance. Borrovver shall keep the improvements now cxisting or hercafier erected on the Property
insured against loss by fire, hazards included within the term “caiended coverage™ and any other huzards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires. The insurance carrier providing the ins irance shall be chosen by Borrower subject o Lender’s approval which shall not
be unrcascnably withheld. If Borrower fails wy maintin coverage described above, Lender may, at Lender’s oplion, obtain
coverage (o prowet Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shail be acceplable o Lender and shall include a standard mongage clause. Lender shalt
have the right to hold the policics and rencwals If Lender requires, Borrower shall prompily give to Lender all receipas of paid
premaums and renewal notices. Tn the cvent of loss, Borrower shall give prompt notice to the insurance carrier nnd Leader. Lender
may make proof of loss if not made promptly by Borrower.,

Uniess Lender and Borrower otherwise agree in wriling, insvrance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not Iessened, If the restoration or
repair is not ecenomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Sccurity Instrument, whether o- not then due, with any cxcess paid o Borrower. If Rorrower abandons the
Property, or docs not answer within 30 days a notice from Lendar that the insurance carrier has offered (o settle a claim, then
Lender may colleet the insurance proceeds. Lendar miy use the procecds o repair or restore the Property of W pay sums sccured
by this Sccurity Instrumcent, whether or not then duc. The 30-day period will begin when the nolice is given,

Unless Lender ar{t Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or postpone
the duc datc of the month’x payments referred to in paragraphs i and 2 or change the amount of the payments, If under paragraph
21 the Property is acqutred by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage (o the
Propeny prior to the acquisidrn shall pass w Leader w0 the extent of the swins sccured by this Sccurity Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservatio, P laintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, #20d wse the Prcperty as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall coaur.uc 10 occetpy the Property as Borrower's principal residence for at least one year afier the
daic of occupancy, unless Lender cuUrwise agiees in writing, which consent shal not be unrcasonably withheld, or unless
extcnuating circumstances exist which are Veyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or comnat/wasic on the Property. Borrowcer shall be in default if any forfoiture aclion or
proceeding, whether civil or criminal, is begun that iy Lender™s good faith judgment could sesull in forfeiture of the Property or
otherwise martcrially impair the licn created by this Sceurity Instrument or Lender’s sccurily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, Oy causing the action or procceding to be dismissed with a ruling thay, in
Lender’s good faith determination, precludes forfeiture o the Borrower’s intercest in the Property or other materizl impairment of
the Vion created by this Sccurity Instrument or Lender’s seeaty interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maierially false or inaccurate |aformation or staicments to Lender (or failed 10 provide Lender with
any material information) in connection with the loan cviderced by the Note, including, but not limited 1w, representations
concerning Bormower's occupancy of the Property as a principal resiZtzace. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquirts/(oe title 1o the Property, the lcaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower faifs/to perform the covenants and agreements contauned in
this Sccurity Instrument, or there is a legal proceeding that may significany alfect Lender's rights in the Properly (such as a
proceeding in bankruptey, probate, for condemanlion or forfeiture or o enforee biws or regulations), then Lender may do and pay
for whaicver is necessary 1o protect the value of the Property und Lender’s rights Zin e Property. Leader’s actions may include
paying any sums sccurcd by a licn which has priorily over this Security Instruments appearing in court, paying rcasonable
attprnieys’ fees and entcring on the Property 1o make repairs. Although Lender may <abc action under this paragraph 7, Lender
docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Rorrower sccured by this Security
Instrument. Unless Borrower and Lender agree w other wrms of payment, these amounis thall-bear interest from the daie of
disburscment at the Notc raic and shall be payable, with interest, upon notice from Lender 1o Bortoveer requesting payment.

8. Mortgage Insurance. Ii Lender required morigage insurance as a condition of making the lean secured by this Sccurity
Instrument. Borrower shail pay the premiums required to maintain the morigage insurance in eficct/ 1 for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay b ricmiums required 1©
oblain coverage substantially cquivalent w0 the mortgage insurance previously in cffect, at a cost substntzily. cquivalent w the
cost 0 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer appioves by Lender. 1f
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach monih @ sum equal (o
onc-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and reiain these payments as a loss reserve in licu of morngage insurance, Loss reserve

Form 3014 8/80
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paymicnts may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obwined. Borrower shall pay the
premiums required (o mainiain mongage insurince in clfect, or 10 provide a loss reserve, until the requircment for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agemt may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the Lime of or prior to an inspection speci{ying reasonable cause for the inspeciion.

i0. Condemnation. The procecds of any award ¢r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Propeny, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the cvent of a total wking of the Propenty, the proceeds shali be applicd (0 the sums secured by this Security Instrument,
whether or not then duc, with any cxcess paid to Berrower. In the event of a partial taking of the Property in which the fair market
value of the Preperty immediaicly before the taking is cqual o or greater than the amount of the sums sceured by this Security
Instrument immedintely before the inking, uniess Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amowm of the proceeds multiplicd by the following fraction: (a) the towl amount of
the sums secured immediacly before the taking, divided by (by the fair market value of the Property immediatcly before the
taking. Any balance shail be paid to Borrower. In the cvent of a partiad taking of the Property in which the faie murket value of the
Property immediatcly beforc the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender Zaherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this'Security Instrument whether or not the sums are then due.

If the Froperty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or se:le 2 claim for domages, Borrower fails 1o respond to Lender within 30 days alter the date the notice is given, Lender
is authorsized o colloct and 27plr the proceeds, at its option, cither o restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, wie/Zi or not then duc.

Unless Lender and Borrower-athérwise agree in writing, any appiication of proceeds to principal shall not extend or postpone
the duc date of thic monthly payments {cferred to in paragraphs 1 and 2 or change the amount of such payments.

1i. Borrower Not Released; Forbszrance By Lender Not a Waiver. Exiension of the time for payment or modification
of amontization of the sums sccured by this Sccurily Instrument granied by Lender (0 any successor i interest of Borrower shall
not operate to release the liability of the oviginit Borrower or Borrower’s successors in interest. bender shall not be rogquired
commence proceedings against any successorn intsest or refuse to cxtend time for payment or otherwise modily amortization of
the sums secured by this Sccurity Instrument by (easca of any demand made by the vriginal Borrower or BOmmower's successors
in ntcrest. Any forbearance by Lender in exercising -ty right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Juint and Severs: Fiability; Co-signers. The covenanls and  agreements ol this
Security Instrument shall bind and benefit the suvcessors and assigns of Lender and Borrower, subject 0 the provisions of
paragraph 17. Borrower's covenanis and agreemcnts shali be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (a) is co-signing this Sccurity instrument only to mongage, grant and convey that
Borrower’s inerest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (o exiend, modify, forbear or
make any accommodations with regard w the terms of this Sccurity InstramSnt or the Note without that Borrower’s consent.

13. Loan Charges. I the loan secured by this Scourity Instrument is’sadject 10 a law which sets maximum foan charges,
and that law is finalty mierpreied so that the interest or other loan charges coltected or o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan chirge shafl be reduced By the suvount neeessary 1o reduce the charge Lo the
permited limit and (b) any sums already coliecied from Borrower which exceaded permitted limils will be refunded 0 Borrower,
Lender may chuose to make this refund by reducing the principal owed under tic/dntc or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be wrcaled as a panial prepayment without any prepayment charge
under the Notc.

14, Notites. Any nolice to Borrower provided for in this Sceurity Instrument shall be given‘y delivering it or by mailing i
by first class mail unless applicable law requires use of another methad. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be giveid by fizst class mail 1© Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice firoviced for in this Sceurity
instrurnent shall be deemed to have been given o Borrower or Lender when given as provided in this piusapsarh.

15. Governing Law; Severability. This Sccuricy Instrument shall be governed by federal law /ard the law of the
jurisdiction in which the Property is located. In the 2vent that any provision or clause of this Security Instiuncent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumert or the Vit which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instument and the Now are declared to

be scverable.
Form 3014 9/B0
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of st Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transfurred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums sccured by this Sceurity
Instrument. However, this option shatl not be excicised by Lender if cxcreisc is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of nol less
than 30 days from the datc the notice is delivered or nailed within which Borrower must pay all sums secured by this Security
Instrument. IF Borrower (ails to pay these sums prior by the expiration of this period, Leader may invoke any remedics permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borvower’s Right to Reinstate. If Borowcr mecls certun conditions, Borrower shall have the right 1o have
cnforcement of this Sccurity Instrument discontinucd at any lime prior © the carlier of: (a) 5 days (or such other period as
applicable kaw may specify for reinstaiement) before sal: of the Property pursuant o any power of sale contained in this Sceurnity
Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys” fees; and (d) takes such action as Leader may reasonably require (o assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation o pay the sums sccurcd by this Sccurny
Instrument shall continue unchanged. Upon reinstatern:nt by Borrower, this Sceurily Instument and the obligations sccurcd
hercby shalt remain fully cffective as if no acceleration had occurred. However, this right to reinstaic shall not apply in the casc of
accclcration under para,maph 17.

The Note or a partial inicrest in the Note (wgether with this Sceurity

19. Sale of Nute: Change of Loan Servicer, ( y ! ) :
Instrument) may be sold #inc or more times without pria- notice 10 Borrower, A sale inay result in a change in the enity (known

as the "Loan Servicer™) (nareollects monthly payments Jdue under the Note and this Security Instrumeat. There also may be one or
more changes of the Loan Scorvicer unrclated to g sale of the Note, If there is @ change of the Loan Seevicer, Barrower will be
given writicn notice of the chang: in accordance with patagraph 14 above and applicable law. The notice will siale the namc and
address of the new Loan Servicrcand the address to which payments should be made. The notice wiil also contain any other
information requircd by appticabic lave,

20. Hazardous Substances. Pairswer shall not csuse or permit the presence, use, disposal, sworage, or release of any
Huzardous Substances on or in the Ploporty. Borrowcer shall not do, nor allow anyone cisc to do, anything affecting the Pruperty
that is in violation of any Environment-!"Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Sebstances that are generally recognized W be appropriate o normal residential uses

anrd to maintenance of the Property. ) o _ ) '
Borrower shall prompily give Lender written_notice of any investigation, claim, demand, lawsuit or other action by any

governmental or scgulatory agency or private party inolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regutatory authority, that any
removal or other remediation of any Hazardous Subsian:e affecung the Froperty is necessary, Borrower shall prompily take all

nccessary remedial actions in accordance with Environseziaa! Law.

As nsad in thic paragraph 20, “Hazardous Substances” are those substanves defined as toxic or hazardous substances by
Environmeniai Law and the following substances: gasobliaz, kerosene, other flammable or toxic petrofcum products, 1oxic
pesticides and herbicides, volatile solvents, malterials conlaining pibestos or formaldchyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws an( laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protectiosn.

NON-UNIFORM COVENANTS, Borrowsr and Lender further covZnant and agreec as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower plivr (o acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not plics, to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shal specify: (a) the defanit: i&) the action required to cure the defaull; (¢)
a date, noet less than 30 days from the date the notice is given to Borrower, by wwhich the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resu’t in acceleration of the sums secured
by this Security Instrument, foreclesure by judicial proceeding and sale of the Truperty. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the fureciosure proceeding the non-existence
of a default or any other defense of Borruwer to acceleration and foreclosure. If the def2alt is not cured on or before the
date specified in the notice, Lender, at its option, muy require immediate payment ia fuil of all sums secured by this
Security Insirument without further demand and may foreclose this Security Instrument by [udicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrezh 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upcn payment of all sums secured by this Sceurity Instrument, Lender shall releascuyis Security Instrument
Borrowcr shall pay any preparation and recordation costs permitied under state law.

23. Waiver of Homestead. Borrower waives all right of homesicad excmplion in the Property.

Form 3014 9/90
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24. Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded together with this
i Sccurity Instrument. the covenants and agreemenis of each such rider shall be incorporated inko and shall amend and supplement
the covenants and agreements of this Security Instument as if the rider(s) were a part of this Sccurily Instrument.

[Check applicable bra(es))

[X ] Adjustabie kate Rider(s) [ -] Condomintum Rider [__] 14 Family Rider

[ "] Graduated Poyirant Rider [X] Planned Unit Development Rider (] Biweckly Payment Rider
[_:j Balioon Rider [ Rute Improvement Rider [] Second Home Rider
[T v.A. Rider (-1 Cther(s) {specify}

BY SIGNING BELOW, Borrower ac.cp's anf agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recuzdsza with L

Witnesses:
. (Scal)
WILLIAM D ART, JR. -Borrower
o L i S
Lot  AAKEY dna —__(Seal)
' TANE DICKETT SMART -Borrower
e (Secaly __ (L {Secal)
-Borrower -Burrower
STATE OF ILLINOIS, Coumyss: [ ypac, =

1, (:'{y’!r"l L AN <AN ZfaNowry Pubtic in am,g)r s»id coun{liling;l;m do hclr-c ccm",[%r ff.t e
] , D Gk b T2 L 1A £ gt oLy ¢ Sk
L‘L) (1 { (G > B B’Y)(,AJ’{ A - e KT
, personally known 1o me o k- the same person{s) whosc name(s)
subscribed 10 the foregoing instrument, appeared belore me this day in person, and acknowled zed shat G- he -
signed and delivered the said instrument as §f_4- ;- 14  free and voluniary act, for the uses and jwurposcs therein set [drh.

Given under my hand and official seal, this el day of FY D WD) Ty s el .Cf "“5" -
[& ..
My Commission Expircs: 7 ’ 5 ’ Ty e OK-"L AY NPV L s e Z O o ‘—--%/:_.'_,_‘ =
Notary Biblic ~C
s
This Instrument was prepared by: Prepared by: S. SMITK-STRICKLAWD L

m -BR(IL) w1z CFC (3/93) Page t'or & oot sl AEALT Fotm 3014 9/80
‘ ST e QAL
H Ly Marie Schambercet
¢ petary Public, Stata of 1
ke, tommhalon Explres 7/




UNOFFICIAL COPY




UNOFFICIAL COPY:

WHE' ¢ RSCORDED MAIL TO:

COUNTRYWIDF FUMDEING CORPGRATION
. CrROX 7024
PASADENA, CAL'FORNIA 91100-8874 S10parsd by: . SMITH-STRICKLAND

LOAN #: BB78845 .
ESCROW/CLOSING #: 10505413

' PLANIED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of November .
1993 , and is incorporated into anvi shail be deemed 10 amend and supplement the Morigage, Deed of Trust or
Seccurity Deed (the "Security Insirument} of she samc date, given by the undersigned (the "Borrower”) (o secure
Borrower’s Note to COUNTRYWIDE FUNDING CORPORATIOM

{thc "Lender™)

of the same date and covering the Property described in the Security Instrument and localed at:

11442 ASHLEY WOCDS DRIVE WESTCHESTER, (IL 60154-
{Property A Ad-Cze]
The Property includes, but is nal limited to, a parcel of Jond Jinproved with a dweling, wgether with other such

parcels and corain common aseas and facilities, as described in

Form 3150 9/90

MULTISTATE PUD RIDER - Single Family - Fannle Mas/Freddls Msc UNIFOHR: /(¢S TRUMENT
Page ¥ of 3
m-f {9108}.04 VMP MOATGAGE FORMB - (800j521. 7201
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LOAN # : BB78841
(the "Declaration™). The Property is a part of a planred unit devclopment known as

[Name of Planned Unit Developmem}
(thc "PUD"). The Propeity also inciudes Borrower's irtorest in the homcowners assacialion or cguivalent cntity
owning or managing the common arcas and facilitizs of the PUD (the "Owners Association™) and the uses, benefits

and proceeds of Borrower's interest.
PUD COVENANTS, In addition to ihe covenams and agreemcnts made in the Sccurity Instrument,

Borrower and L ender funther covenant and agree as follows:

A. PUD Oblipations.  Borrower shall perform all of Borrower's obligatons under the PUD’s Constituent
Documents. The "Soastuluent Documents” are the: (i) Declarmton; (i) arnticles ol incorporation, wust instrument or
any cquivalent document which creates the Owncrs Association; and (i) any by-laws or other rules or regulations ol
the Owners Associauvis Borrower shall prompuly pay, when due, all ducs and assessments imposed pursuant (o the
Constituent Documeat:

B. Hazard Insurance. _So long as the Owners Association mainwins, with a generally accepled insurance
carrier, a "masier” or "blarke” policy insuring the Property which is satisfactory o0 Lender and which provides
insurance coverage in the anwuapss, for the periods, and against the hazards Lender requires, including firc and
hazards included within the tcrm “exfended coverage,” then:

() Lender waives the provisiaorin Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium installments for hazard insuraz«ce on the Property; and

(ii) Borruwer’s obligation unde: Upiformm Covenant 5 to mainiain hazard insurance coverage on the
Property is decraed satisficd 1o the extent thoviba required coverage is provided by the Owncrs Assotiation palicy.

Borrower shall give Lender prompt notice wf any lapse in required hazard insurance coverage provided by the
masier or blanket policy.

In the cvent of a distribution of hazard insuranic proceeds in licu of restoration or repair following a loss o the
Property, or 10 common arcas and facilitics of the PUD, iy proceeds payable 1o Borrower arc herchy assigned and
shall be paid 10 Lender. Lender shall apply the proceed: (o tie sums securcd by the Sceurity Instrument, with any
excess paid 1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Qwners Assoc2ton maintains a public liability insurance policy zeréptable in farm, amount, and exient of coverage
to Lender,

D. Condemnation. The procceds of any award or claim for damages, direct or conseguential, payable to
Barmrower in connection with any condemnation or other aking of il or apy~oart of the Propeny or the commmon
arcas and facilitics of the PUD, or lor any conveyance in licu of condemnation, aue hereby assigned and shall be paid
o Lender. Such proceeds shall be applied by Lender wo the sums sceured by G/ Secarity Instrument as provided in

UnifSan Covenant 10,
E. Lender’s Prior Consent. Borrower shall not, except afler notice 10 Lenderansd with Lender’s prior writien

consent, ¢ither partition or subdivide the Property or consent 1o;
(i} the abandonment or termination of the PUD, except for abandonment or termiie dion required by law in

the case of substantial desiruction by fire or ather casualty or in the casc of a taking by condrmaation or cminent
domain;
Tarmm 3150 /90

fait als
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(i) any amcndment to any provision of the "Constiment Documents” if the provision is for the express
benefit of Lcader;

(iii) terminadon of professional management and assumption of sclf-management of the Owners
Associauon; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage mainwined
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and asscssments when duc, then Lender may pay them.

Any amounts Zisbursed by Lender under th's paragruph F shall become additional debt of Borrower secured by the
Sccurity Insirum:nt. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear inerest
from the dawe of disburscment al the Noic ratc and shall be payable, with inwcrest, upon notice from Lender 10
Barrower request ng payinenl,

BY SIGNING BELCY/ Soirower accepts and agrecs to the terms and provisions contained in this PUD Rider.

_ bihan 2. (Scat)

WIL] 1AM D SH#RT/«JR. - Berrower

i

o WAW St o

DIANE DICKETT SMART - Borrower

- (Scal)

- Borrower

— (Scab)

- Borrower

{Space B:tlew This Line Reserved for Acknowledgment]  —

q’ -7 {9108).04 Page 30t 3 Tedw 3150 /90
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WHF 4 ARECORDED MAIL TO:
COUNTRY.Cc FUNDING CORPORATION

Fou. BOX 7624

PASADENA, CALIFORNIA 91108-8974
Propsiad by: 8, SMITH-STRICKLAND

LoAN »: 887884,

. : (3
ESCROW/GLOSING #: 0C505413 SPAGCE ABOVE FOR RECORUERS USE

ADJUSTABLE RATE RIDER

(1 Year Treasury Inc!cx - Rate Caps - Fixed Rate Conversion Option)

THIS AT USTABLE RATE RIDER i5<nade this 9th day of November y
19 53, and is incorporated into and shall »e-dremed 1w amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of \he'sume date given by the undersigned {the "Borrower”) to secure

Borrower's Adjustablc Rate Now (the "Ncte”) to

COUNTRYWIDE FUNDING CCRPORATION

(the "Lender™ of tie same date and covering the proper.y described in the Sccurity Insrument and Jocated at:
11442 ASHLEY W0ODS DRIVE WESTCHESTER, I'. £Q154-

{Property Ad: iess’

THE NOTE CONTAINS PROVISIONS ALLUWIMG FOR CHANGES IN THE
INTEREST RATE AND T+HE MONTHLY PAY#c/iT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTERZST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THe BOPTOWER MUST PAY. THE
NOTE ALSC CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

A FIXED RATE.

CONV
ARM PLAN | A 11
Mutistats Adiustable Aate Rider
Fags 10t & Inisls;

1Ci1231US {08/9])
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ADDITIONAL COVENANTS. In aldilion 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  4.125 %. The Note provides for changes in
the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTARLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chang” Pates

The adjuriable interest rate 1 wil! pay may charnige on the first day of December 19 94 andon
that doy cvery 17¢h month thercalter. Each date on which my adjusiable interest rate could change is calied a
"Change Date".

{B) The index

Beginning with <ne-st Change Date, m» agjustable interest raie will be based on an Index. The "Index™ is the
weekly avernge yicld on United States Treaswy securitics adjusted 10 a constant malurity of [ ycar, as madc available
by the Federal Reserve Bourd: The most recent Index figure available as of the date 45 days before cach Change
Dauc is called the "Current Inoey’

If the Index is no longer availab!e, the Mowe Holder will choose a new index which is based wpon comparable
information. The Note Holder will give oo notice of this choice.

(C) Calculation of Changes

Before cach Change Dare, the Note Howder will calculate my new interest rate by adding

TWO & SEVEN-EIGHTHS percentage  points 2.875 %) to the
Current [ndex. The Note Holder will then rouid Zne result of this addition o the nearest enc-eighth of one percentage
point {0.125%). Subject to the limils swated in Selticn 4(D) below, this rounded amount will be my new interest rale
until the next Change Datc.

Tae Nofc Holder will then determine the amoan of o monthly payment that would be sufficient o repay the
unpaid principal that 1 am expecied ¢ owe at the Chang: Dalc in full on the maturity dale at my new intercst rate in
subswantially cquat payments. The result of this calculation wi's b2 the new amount of my monthly payment

(D Limits on Interest Rate Changes

The imterest rate T aun required to pay at the first Change Dat'will not be grester than 6.125 %
or less tho,  £.875 %. Thereafter, my adjustable interes: rate will never be increased or decreased on
any single Change Daiwc by more than two percentage points (2.0%) (cora the rate of inlerest | have been paying for
the preceding 12 mandhs. My interest rate will never be greater than 23, 125 %, which is called the
“Maximum Rate"™.

(E) Effective Date of Changes

My ncw inlerest rate will become cffective on cach Change Pate. I will pry the amount of my new monthly
paymcrt beginning on ihe first menthly payment Jdale alier the Change Date ural Zie amount of my monthly
payment changes dgain.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable it 2rest rate and the amount
of my menthly payment before the effective date of any change. The aoctice will include information required by law
gg:l“:’LAN [

Multistate Adjuriar's Late Ridar S
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10 be given me and also the title and telephone number of a person who will answer any question 1 may bave
regarding the notice.

B. FIXEDP INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rale with interest raie limits to
a fixed intcrest rate, as foflows:

5, FIXED INTEREST RATE CONYERSION OPTION

(A) Opticata Convert tu Fixed Rate

1 have & Coiversion Option that T can exercise unless 1 am in defaslt or this Section 5(A) will not permit me o
do 0. The "Coriversion Option™ is my option 1o convert the intcrest cate 1 ara required (o pay by ihis Notwe from an
adjustablc rate wi'h iviterest rate limits to the fixed rate calculated under Scetion 5(B) below.

The conversion ~anondy take place on & date(s) specified by the Note Holder during the period beginning on the
first Change Datc anacriling on the fifth Change Dase. Each date on which my adjustable intcrest rate ¢an convert o
the new fixed rae is calied e "Conversion Dale.”

I 1 want to cxercise the Conversion Option, | must firse mecet cenain conditions. Those conditions are. that: (i)
must give the Nutc Holder note< that 1 want o do so; (ii) on the Conversion Daie, | must not be in default under the
Notc or the Sccurity Instrument; i) by a dawe specificd by the Now Holkier, [ must pay the Nowk Holder a
conversion fec of U.S. $ NORE ; and (iv) I must sign and give the Note Holder any
documents the Note Holder requires 0 effest the conversion.

(B} Calculation of Fixed Rate
My new, fixed interest rate will be equal 1 the Federal National Mortgage Assocition's required net yicld as of

a date and e af day specificd by the Now Miekter for (1) if the original tenn of this Note is greater than 15 years,
30-year fixed ralc morigages covered by applicat e’ 60-day mandatory delivery commitments, plus five-cighths of
one pereenage point (0.625%). rounded 10 the négrest onc-cighth of one percentage point (0.125%), or (i) if the
original torm of this Note is 15 years or less, 15-year ficed rute mortgages covered by applicable 60-day mandatory
delivery commitments, plus five-cighths of one percentoge poini (0.625%), rounded to the nearest one-cighth of one
petcentage point (0.125%). If this required net yicld canngt be determined because the applicable commiiments are
not available, the Notc Holder will detcrmine my inicresi rac. by using comparable information. My new rate
caleulated under this Scction 5(B} will not be greater than the Muxinum Raie stated in Scction 4(D) above.

(C}) New Payment Amount and Effective Date

Il 1 choosc to excrcise the Conversion Option, the Note Hoide! will dewermine the amount of the monthly
payment that would be sufficient to repay the unpaid principal 1 am ¢xpectedito uvwe on the Conversion Pate in full
on the matrity date at my new fixed inferest rate in subsianuially equal piymeats. The result of this calculation will
be the new amoumt of my monthly paymeni. Beginning with my first montiiy payment afler the Conversion Date, |
will pay the new amcunt as my monthly payment untif the maturity daie.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I’ FORROWER

1. Unul Borrower exerciscs the Conversion Option under the conditons sued ih Scetion B of this Adjustable
Roate Rider, Uniform Covenant 7 of the Security Instnnment is amended to read as follow::

Transfer of the Property or a Beneflicial Interest in Borrower. If ali or any part of-the Property or any

interest in it is sold or wansferred (or if a benelicial interest in Barrower is sold or vansferre ) ani] Borrower iy not a

CONV
ARM PLAN 8 1 d
Sl &

Multisrate Adluatabls Aate Rider
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natural persen) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums sccurcd by this Sccurity Instrument. However, this option shall not be cxercised by Lenader if exercise is
prohibited by federal law as of the date of this Sccurity Instrumcni. Lender also shall not excreise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender 1o cvaluate the intended transferee as if a
new loan were being made to the transferee; snd (b) Lender reasonably determines that Lender's security will not be
impaircd by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity
Instrument is acceptable to Lender.

To the satent permitted by applicable law, Lender may charge a reasonable fee as a condition w0 Lender's
consent o thooan assumption. Lender also may reguire the tansferee to sign an assumption agreement that is
acceptable to Lznder and that obligates the ransferce w0 keep all the promises and agreements made in the Note and
in this Security ‘asirument. Borrower will continue 1> be obligated under the Note and this Sccurity Instrument
unless Lender relesue - Borrower in writing.

If Lender excritses the option to require immediale payment io full, Lender shall give Borrower notice of
acceieration. The nouce chall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower-mysi pay all sums secured by this Sccurity Instrumcent. I Borrower fails 10 pay these sums
prior o the expiration of ihiz period. Lender miay invoke any remedics permiticd by this Security Instrument without
further notice or demand on Borrawer.

2. If Bommower excreises-aie Conversion Option under the conditions stated in Scetion B of this Adjustable Rate
Rider. the amendment to Uniform Ccovenant 17 of the Security Instrumeni contzined in Scetion C | above shall then
cease w0 be in cffect, and the provisiors of Uniform Covenant 17 of the Sccurily Instrument. shall insicad be in effect,

as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a-»ercficial interest in Borrower is sold or transierred and Barrower is not o
natural person) without Lender's prior wrilizn _onsent, Lender may, at its option, require immediate payment in full
of all sums securcd by this Sccurity Instrument. However, this option shall not be exercised by Lender il exercise is
prohibiled by federal iaw as of the date of this hecurity Instrumcnt,

If Lender exercises this option, Lender shall'give Borrower notice of acceteration. The notice shall provide a
period of not less than 31) days from the date the notic2 18 delivered or mailcd within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior w the expiration of this period,
Lender may invoke any remedies permitted by this Serarity Instrument without further notice or demand on

Barrower.
By SIGNING BELOW, Borrower accepts and agrees o iy «ms andGovcnams contained in this Adjustable

Ratz Rider. -
- e N SheY
" __ {Secal; _ Mgl oM & Ihat (Scal)
WILLIAM D SMART. JR. - Borrower DIANE  DICKETT SMAART - Borrower

{Scal) | - (Scal)
- Borrowes - Borrmower
CONV
ARM PLAN LS H3
Muitistate Adjusiable Hate Hider
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Frepaied by: 3. SMITH-STRICKLAND

CONY

AAM PLAN I, (1L, X_ & XA
MORTOAGE CONVERSION RIDER
$C1221 XX (08/83)

Il

3

The Note has been modificd by means ol a Rider to the Moz to provide the following:

1.  Bomower's new, (ixed interest raw will be equal o the Fidaral National Mongage Associalion’s required
net yicld as of a datc and umc of day specificd by the Notke Holder((or (i) if the original term of this Notc is greater
than 15 years, 30-year fixed ratc convertional mortgages coversd by _applicable 6(-day mandatory delivery
commitments, plus ZERC & SEVEN-EIGHTHS
rounded to ‘%o ncarest one-cighlh of one percenlage point (0.125%), or (i if the original term of this Note is 15
voas or less, 15-year fixed ratc convenlional mortgages covered by dpriicabic 60-day mandatory delivery

ACZSUSTABLE RATE RIDER NO. 2
ARM PLAN L 1IL, X, & XA

THIS ADJUSTABLE RATE RIDEF. NUO. 2 is madc this 9th
1993 . and is incorporatcd ino and <hittt-be deemed 0 amend and supplement the Mongage, Decd of Trust or
Sccurity Deed (the "Sccurity Instrumeni”) ez ing the same date as this Rider and given by the undersigned (the
“Borrower™) 1o secure Borrower's Adjustable Rate Nzie (the "Note”) 1o
COUNTRYWIDE FUNDING CORPORATION
(the "Lender™) of the same date and covering the properd;described in the Sceurity Instrument and located at

11442 ASHLEY WOODS DRIVE HEST{HESTE{R. IL_60154-

day of November s

Propeny Aduress)

percintage poims ( 0.875 %)

Page ' of 2
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_LOAN # : 8878841
commuments, plus  NONE percentage poini(s) ( 0.00 %)
rounded 10 the nearest one-cighth: of onc percentage point (0.125%). If this required net yield cannot be detcrmined
becausce the applicable commitmenis arc not available, the Note Holder will deiermine Barrower's interest ratc by
using comparablc information.

2. In order w excrcise the Conversion Option, the Nowe Holder must receive notice between the first and fifth
days of any month, and at least 45 days before the intended conversion date, and the Note Holder must receive an
exceuicd "Modification Agreemert” by 11e 15th day of that month, If wrilien notice to convert is received alter the
fifth day of any mombh, said notice wiil b2 rcated as having been received on the first business day of the succeeding
month. If the Zxecuted "Modification Agreement” is not reccived by the 15th day of the monih in which writien
notice was giver, writlen notice must be resubmitied in the manner set forth above and o new “"Madification
Agreement” must oo exccuted and reccived by the Note Holder by the 151th day of that month. Notice of conversion
must be given in Pic manner described in Section 9 of this Note and will be considered o have been given on the
day the Note Holaereccives it In erder 1o be entitled 1o exercise the Conversion Option, Borrower must not have
been more than 30 .Jays late in making any monthly payment which was duc during the 12 month period beforc
Barrower gave the above mice of inient © exervise the Conversion Option, and Borrower must not have violaled
any other provistons of 19¢ Sacurity Instrument during that 12 month period. Excreise of the Conversion Optioa is
not permitied where, upon coriversion, the fixed wmterest rate would exceed the maximum interest rale stated in the
Noi. In no event shali the rate vadar this section exceed the maximum rate in Section 4{D} of the Note.

3.  Borrower will be in daault if Borrower violates any provision of the Security Instrument or fails 1o pay the
full amount of cach monthly payrieny on the dite it is duc. i Borower in defsull, the Note Holder may send
Borrower a wrillen notice stting Wizt ¥ Borrower does not correct the violation or pay the overdue amount by a
certain date, the Nowke Holder may reqiire Parawer 0 pay immediately the full amount of principal which has not
been paid and all the interest that Borrowe! owes on that amount. That date must be at teast 30 days after the date on
which the notice is delivered or mailed 1 Borrorver,

4.  The Note Holder may in its discretion cauuse the pravisions of the Rider to the Noie, which arc described in
Paragraphs 2 through 3 above, 10 ccasc w have 7iny) foree or effect, by giving notice to the Borrower in the manner

provided in the Note.
BY SIGNING BELOW, Borrowcer wcecpts and  grees 10 the lepms and covgnants contained in this Adjustable
lﬁ:

Rate Rider No. 2. o~ /
. %/ <
LT { Léc yna (&} (Scal)

Hidaa “Z. (Szah)
P

WILLTAM D SMARIT JR. “Borrower  Ui12aE. OICKETT SMART - Borrower
(Secal) o {Scal}
- Rorrower

- Horrower

{Space Below This Line Reserved for Acknowledgment] —/=
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