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THIS MORTGAGE ("Security Inszament”) is given on - NOVEMBER 9th, 1923 . The morigagor 1s
CARL W. PRIVETT and
KRISTIN L GREENIER, N/K/A
KRISTIN L. PRIVETT, HUSBAND AND WIFE, AS JOINT TEMANTS
("Borrowar"). This Security Instrument is given
SUBURBAN NATIONAL BANK OF PALATINE
which is organized and existing under the laws of THE STATE QB ILLINOIS , and whose
adidress is 50 N. BROCKWAY
PALATINE, IL. 60074 ("Lerder). Barrower owes Lender the principad sum of
EIGHTY TWO THCOUSAND & 00/100
Dollas (0SS 82,600.00 ).
This debit 1s evidenced by Borrower's nole dated the samoe dite as this Sevunty Instravien: ("Note™), which provides tar moethly
payments, with the tull debi, if not pad carlier, duz and payable on DECEMBER 170523 Thay Securiy

Tustrument secures o Lender: (a) the repaymient of the debt evidenced by the Note, with imerest, 2nd all renewals, extensions and
modiications of the Note: {b) the payment of all other sums, with interest, advanced under parseraph 7 o protect the secunty of
this Sceurity Instrument; and {¢) the pertormance of 3omower's covenants and agreements under thi¢ Secarity Instrument amd the
Nuote. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following acscriosd property Jocated m

TAX 1D #: 02-10-224-021 VOLUME 148 COOK County, [linms,;
PARCEL 1: LOT 206 IN CHERRY BROOK VILLAGE UNIT 4, BEING A PLANNED UNIT
DLVYELOVMENT IN THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 4. NORTH, RANGE L4, 4}
EAST OF THE THIRD PRINCIPAL MERIDIAMN, 1IN COOK COUNTY, ILLINOLS, ACCORDING TO 77} / j/
THE PLAT OF PLANNED UNIT DEVELOPMENT RECORDED ON JUNE 15, 1964 AS DOCUMENT e 1'/'
NUMBER 27133962, IN COOK COUNTY, iLLINOIS. 7 P /
PARCEL 2; EASEMENT FUR INGRESS AND HORESS OQVER AND THROUGH PARCELS 304 THROUGH
110, BOTH TNCLUSIVE, IN CHERRY BROOK VILLAGE UNIT 2, AFPURTENANT TO PARCEL 1, AS o
SET FORTH IN THE CHERRY BROOK VILLAGE GECLARATION OF CUOVENANTS. CONDRITIONS AND . w
RESTRICTIONS RECORDED APRIL 1%, 1984 AS DOCUMENT NUMBER 27052209 AND AS AMENDER g
BY DROCUMENT NIMBER 27212432. &
which has the address of 1472 DRIFTWOOD AVE. tALATINE IS!TI:GI.(‘II,\‘I..'_ E
ithnors 60067 ("Property Address™); -
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5. Hasard or Property Insurance.  Borrower shall keep the im) ruvchlcn nnv)uu,un;, or hurmttct ¢recied on the Propenty
msured against 1oss by fire, hazards included with n the term “extended coverage” and any other huzards, ncluding foods or
llooding, for which Lender reguires insurance. This insurance shall be mamtined in the amounts and tor the periods that Lender
requires. The msurance carrier providing the insurance shall be chosen by Borrower subject W Lender's approval which shadi not
he unrcasonably withheld, If Borrower fails to muintain coverage described above, Lender may, at Lender's opuon, vbla
coverage 10 protect Lender’s rights in the Property 1 accordance with paragraph 7.

All msurance policies and renswals shall be acceptable to Lender and vhall include & standard mortgage clavse. Lender shall
have the right w hold the policies wid repewals. IF Lender reguires, Boreower shall promigudy give w0 Lemder all receapis ol pand
premiums and renewal touces. §n the event of less, Borrower shall give prompt notiee 10 the msarance carrier and Lender, Bender
may make proot of loss if now made promptly by Burrower.

Unless Lender and dormower otherwise agree nowrtny, itisurance proveeds shall be apobed to restoration or repaie of he
Properity damaged, of the restoration vr repair 15 coonomically feasible wnd Lenider's securdy s not lessened. [E the restoratiot or
repautr ix nof ocomromicably feasible or Lender's secunty woublt be lessened, the insurance proceeds shali be applied wihe sums
seeured by tus Securiy Instrument, whether or not then due, with any excess paid o Borrower, I Borower abandons the
Property, oF does not answer within 30 days a notice from Lender that the msurance carrier has offered w seitde o clann, then
{ender may cobleer dwe insurance proceeds, Lender may ise e proceeds to repasr ar restore the Property or @ pay sams seeuned
by thss Secunty [nstrueact whether or not then duv. The 30-day penod will begin when the notice 1s given.

Unless Lender and Loriewer otherwise agree 1 wrling, agy apphication of proceeds 1o principal shall not extend or postpotie
the due dite of the month!y nacaeiis relersed W e paragraphs § and 2 or change the amount ol e payments. 3 utider paragraph
21 the Property & seqtared by Leader, Borrower's right 1o any msurance policies and proceeds resaliing from damage 1o the
Propenty prior o the acgaisition shal ‘pass o Lender to the extent of the sums secured by this Security Instrument immediately
prior o the degutsiion.

6, Occupancy. Preservation, Maintineace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrpwer shall occupy, establish, and use the Preperty as Borrower's principal residence within sixty days after the execution of
s Security Instrument and shall continue 10 oveupy tie Property as Borrower’s principal residence for at least one year after the
date ot occupancy, uniess Lender otherwise agress nwriong, whech consemt shall not be unreasonably withheld, or unfess
extennnting circamstances exist which are beyond Borlower's conuol. Borrower skall ot destroy, distiage ot mnpir the Property,
dllow the Property to detertorate, or commit waste on‘d'e Propeny. Borruwer shiall be in defanlt 3f any forfeuare action o
proceedmy, whether civit or crimenad, s begun that in Lender’s goud fanh jdgment coutd result i forfemre of the Property o
otherwise matenally mpair the fien created by tis Secusity Insipanent or Lender's securdy terest, Borrawer axty cure such s
deaull and remstate, as provided in paragrapli 18, by causing i scunn or procecdmg W be desimassed with a rgling dn, m
Lender's gond tuth determinaton, precludes forfciture of the Borrower’s mlerest m the Properly ot other maternial anpasrment o
the lien created by this Secunity Instrument or Lender's security snterest, Boaewer shali also be w delault if Borrower, during the
foan apphcation process, gave materially false or maccurale information orstactents o Lender (of Taled 1o provide Lemder with
any maienal information) n connection with the lown evidenced by the Not, wcloduyg, b not lined W, representations
concermng Borrower™s oceupancy of the Property as a pnncipal residence. I this Seearsty Instrusnent iy on a leaschold, Borrower
shall comply with all the provisions of the fease. B Borrower acquires fee tile w the Fropeiy, the feascliold ind the fee tde shadl
not merge unless Lender agrees (o the merger i writing.

7. Protection of Lender's Rights in the Property, U Borrower fails 10 perforn the coveniuis and agreements contuned i
thes Sccarity Instrument, or there s a legal proceeding that may sigaficantly atfect Lender’s mgleasia the Property (such as
proveeding m bankrupicy, probate, for condemasudn or {orfeture or to enforee kevs or regulations), thea Lender may do and pay
for whatcver is necessary o proect the value ol e Property and Lender’s nights sa the Property. Lekder s actions may mclude
paying any sums secured by a hen which has prionty over this Secunty fnsirument, appieasing i cors, paymy reasanable
attorneys’ fees and entering on the Property o make repairs. Although Lender may tahe action voder thas s raph 7, Lender
does not have g do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addutional deby ol Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree o ther terms of payment, these amoums shall bear interest from b date of
disbursernent ab the Noie mate and shall be payable, with inwerest, wpon notice frean Lepder 1o Borrower requesting, payment,

8. Marigage Insurance, If Lender reguircd mongage insurance a4 i conchiton of making the loen secured by this Security
Instnunent, Borrower shall pay the premiums required 10 maintan he morigage inserance i elteet, 1, for any tewon, the

mortgage ins

obtnn coverage subsisniially cquivaleni w the morgape msurance previously in effect. at a cost substantially equivalent w the
cost 1o Bonower of the montgage insurance previonsly i effect, from an altetmate morigage insurer approved by Lender. 1
substantially eguivalent morgage msurance coverage 18 ot available, Borrower shall pay o Lender cach month & sum cqual 1o+
ate-lwelfth of the vearly mortgage msirance premium being praid by Borrower when e insurance coverage lapsed or ceased o
he in ctlect Lender will accept, use and retain these payients as a doss reserve 0 licu of mortgage msurance. Loss reserve

Form 3414 .3/90
@ -BR(IL) v105 Page Jol 6 mmm;{j&
s

ance coverage reguircd by Lender lapses or couses W be i effect, Borrower shall pay the presums reguired o -
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16. Borrawer’s Copy.  Borrower shall he given one cotormeéd Lopy dPthe Mote ind of this Secarity Instrument.

17. Uransfer if the Property or a Beneficial Interest in Borrower.  1f all or any part ol the Property or any pterest e it
sold or wansterred (or iF a heneficial imerest in Borower is sold or transferred and Borrower is not d satstal persond within
Lender’s prior writicn consent, Lender may, at its opron, sequsre immediite payment i tull of all sums secured by this Seoniiy
Instrument. However, this option shall not be exerciszd by Lender 8 exercise s prohibited by federal law as of the date of tus
Sceurity Instruinen,

[t Lender excrcises this opton, Lender shall give Horrower notice of aceeleration. The notice shafl provide a period of not fess
it 30 days tfrom the date the notice is delivered or mailed withun which Borrower must pay alt sums secured by this Secunty
Instrument. 1 Barrower fails 10 pay these suns prior fo the expiration of this period, Lender may invoke any remedies permitied
by this Sceurity Instrument withowt fusther notice or desiand on Borrower.

1%, Borrower's Right to Reinstate, I Borrower meets cortain conditions, Borrawer shall have the nght jo have
enforcement of this Security Instroment discontinued at any time prior o the carlier of (a} 5 days (or sueh other penod s
applicable faw may specily tor ceinstatement) before sale of de Property pursuant (o any power of sabe contzained in this Securdy
Instrument si ) entiy of o judgment enforcing this Sceunty Tnstrament. Those comdimons are that Borrower: (a3 pays Lender all
sums which then would be due under this Security Instranent and the Note as o a0 acceleration had oceureed: (b cures any
detanlt of any other covenaats o agreements. {0) pays all expenses incurred in enforcing this Secunty Instrument, includding, bt
pot limeted 10, reasonable attomeys” Tees; and () kes such acton as Leader may reasonably require to assure that the ben ol this
Seeunty Instrumenzs Lender's nights in the Property and Bonower's obligation to pay the swins scenred by s Secunity
Instrument shall conumze unchanged. Upon remsiatement by Bosrower, this Security tnstwment and the abligations secured
frerehy shall rens sty aricctive as 1 o aceeleristion hied occurred. Howeves, s nght 1o remstate shadl not apphy i the case ol
aceeleraryos mmker pasgrspn .

19, Sale of Note; Changy #&Loan Servicer.  The Note or o partial mierest m the Note {ogether with this Secunity
Instrumenty may be sold one orauez: imes witiout prar potee 1 Borower. A sale may result 1 a change i the enuty (known
as the “Loan Servicer”) that collects snonthly payments due wnder the Note and this Security Instroment. There also may be ope or
maore changes of the Loan Serviver yarciated 1o a sale of the Note. I there is a change of the Loan Servicer, Borrower wili be
given writter notice of the change in accerdance with paragraph 14 above and applicable law. The notice will stwe the name and
address of the new Loan Servicer and e andress o which payments should be made. The notice will also congin any other
information reguired by applicable law.

20. Hazardous Substances. Borrower shidl not cause or permit ihe presence, use, disposal, storage, of redease of any
Hazardous Substances ot or in the Property. Borrower shall not do, nor atlow anyone cise o do, anythmy allecting the Property
that s 1 violagon of any Environmeatal Livy, The presceding: two sentences shall notapply 1o the presence, use, o7 storagee on the
Property of smal! quantitics of Hazardous Substances it are generally recogaized to be appropriaie o nortal residennal ases
and w mantenance 01 te Property.

Barrower shall promptly give Lender written notice of any investigation, chaim, demand, Tawsuit o other action by am
governmental or regulziony agency or private party involving the Property and any Hazasdous Sobstance or Bwvieonmentat Law
al vihyeh Borrower has actual knowledge, IF Borrower laams, or serionfied by apy governmentad or regutatory authority. that any
removal or other remedianon of any Hazardous Substance atfectng the Property is necessary, Borrower shali prompuly ke all
necessary remedial actions i accordance with Enveeonmental Law.

As used n this paragraph 20, "Hazardous Substances” are those substinces defined as toxic or hazardous substarces by
Environmental Law and the following substaices: gasoline, kerosene, waer (Iammable or 1oxic petroleum products, wxic
pesticides and herbicides, volatie solvents, materials containing asbesios or foraldchyde, and radioactive mateniads. As used m
this paragrapk 20, "Environmentl Law” means federal Liws and faws of the jurisdicrion where the Property i Jocated that relse
toy heaith, safety or environmental prolection.

NON-UNIFORM COVENANTS, Borrower and Lender Garther covenant and agree as {onlows:

21. Acceleration; Remedivs. Lender shalt ive notice to Rorrower prior 10 acceleration Gliowing Borrowes®s breach of
any covenant or agreement in this Security Instrument (but net privr th acceleration nnowr paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the defanli: (b) the action reguizigay cure the defaolt; ()

a dute, uot less than 30 days feom the date the notice is given to Burcower, by which the defiuit 2avat be curved: and )
that Failure 16 cure the default on ar hefore the date specified in the notice may result in avceleration of the sums secured
by this Security Instrument, Toreclosure by judicial proceeding and sale of the Property. The natice stan! further inform
Borrawer of the sight to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a4 defanlt or any other defense of Borvower to acceleration and foceclosure. f the defuull is mut cured oo or hefore the
date specified in the notice, Lender, at its option, may require mmediate payment in Tudl of ll sums seeured by this
Security Tustrument withont further demand and may foreclose this Security Instrument by judicia! proceeding. Lender
shall be entitled to coblect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bt not -8y
limited to, reasanable attorneys' fees and costs of title evidence.

22, Release.  Upon paymen of al sems secured by this Security tusteurwent, Lender shall release this Secunty Instrument
without charpe to Borrower, Borrower shall pay any recordanion costs, .

23. Waiver of Homestead. Borrower waives all right of homestead exemption m the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  9th day of NOVEMEER
1993 and is ncorporated into and shalt be deemed to amend and supplement the Mortpage, Deed ol Tru-\l
or Seeurily Dccti (the "Security Insunmnent™) of the same date, given by the undersigned (the *Borrawer”) o secure

Borrower’s Nole 1©

SUBURBAN NATICNAL BANK OF PALATINE
(the "Lender”)

of the same date and covenng the Property deseribed in the Secunty Instrument and [ocated at:
1472 DKISTWOOD AVE. PALATINE, ILLINGIS 60087

[Propeny Address)
The Property includes, hut is not limited o, a parcel o land improved with a dwelling, together with other such
parcels and certain comeiop areas and facilitics, as described in
(the “Declaration”).
The Property is a part of a planneg-unit development known as
CHERRY BROCK VILLAGE
(Aume of Planned Unit Development]

{she "PUD™). The Property also inchides Bamower's interest in the homeowaiers association or equivalent entity
owiing o7 managing the convmon arcas and-izzilities of the PUD (the "Owners Association™ and the uses, benefils
and proceeds of Borrower's interest.

PUD COVENANTS. [n addiien 1o the’ covenams and agreements made in the Seeurity  lastrument,
Borrower and Lender further covenam and agree as fullows:

A.PUD Obligations.  Borrower shall perform al: o) Borrower's obligations under the PUD's Constituent
Doecuments. The "Constituent Doconents” are the: () Declirarion: (it articles of imcorporation, rust instrument or
any equivalent document which creates the Owners Assocaalicn; ! (i) any by-Taws or other rules or regulations
of the Owners Association. Borrower shall protaptly pay, when dae/all dues and assessments imposed pursuant to
the Constrtuem Documients.

B. Hazard Insurance. So long as the Owners Association mainaains, with o generally accepied surimce
cartier, a "master” or "blanket” policy insaring the Property which is satist:ciory 10 Lender and which provides
insurance coverage in the amounts, for the periods, and against the Bazards Lénd<r requires, including fire and
hazartds incleded within the erm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeni 1o Lender of one-twellth
of the yearly premium installments for aazard insarance on the Propetty; and

(i) Borrower's obligation under Uniform Covenant § to mantan hazard insumecoccoverage on the
Prapert; 1s deemed satisfied 1o the exten that the reguired coverage is provided by the Owners Association pelky.

Borrower shall give Lender promat notice of any Fapse in required hazard insurance coveragie orovided by the
master or blanke? policy.

In the event of a disuibution of havard msurance proceeds in liew of restoration or repair {ollaweng a loss 1o
the Property, or to common areas and Tacitities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums securcd hy the Sccurity Instrament, with
any exeess pad (o Borrower,

C. Public Liability Insurance. Borrower shali take such sctions as may be reasonable o insure that the
Ownees Association maingains o public lability msurance policy aceeplable in form, amount, and extemt ol
coverage w Lender,

MULTISTLTE PUD RIDER - Single Family « Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Forin 3150 9/90
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D. Condemnation.  The proceeds of any award or clam fon damages, direct ar vonseguental, payable
Borrower in connection with any condemnation or other takmnyg of all or any pant of the Propenty or the common
areas and facilitics of the PUD, or for any conveyance i hicu of condemnation, are hereby assigned i shall be
paid 10 Lender. Such proceeds shall be applied by Lender o the sums sccured hy the Securiy Instrument s
provided in Uiniform Covenant 10

E. Lender's Prior Consent.  Borrower shall not, except afier notice @ Lender and wiih Lender's prior
written coitsent, either partiion or subdivide the Property or consent 1o

(i) the abandonment or terminaton o the PUD, except for abandotment of rmmaion jegmmed by law
in the case ut substantizl destruction by Jire of other casually or in the case of a @@hing by coademnabion ur conenl
doman;

(i) any amendment o any provision of the "Consutuent Documents™ it the provision 1s for the express
benelit of Ledder,

(i) wnmnaton of professional managemen! and assienption of  self-management of the Owners
Associagon; of

(v anyacson which would have the effect af rendering the public hability msurance coverage mamianed
by the Owners Assceieton unaccepable 1o Lender.

F. Remedies. 'iPanawer does not pay PUD dues and assessments when due, then Lender may pay tho,
Any amounts disbursedt by Londer under this paragraph F shall becoaie additional deby of Bormower secured by he
Sceurity Instrument. Unless Sorroreer and Lender agree to cther erms of payiment, these amounts shall bear mierest
from the date of dishursement a0 Note rate and shall be payable. with interest, upon nolice from Lender 10
Bormower requesing paymend.

BY SIGNING BELOW, Borrower accepls ane, agrees to the terms and provisions contained i thas PUD Rader.

f __i5eah

CAKL W. PRIVETT Resrrn o1
pof

e 7_[-—)7; poET [V ?_Q:f—_.ﬂ_@{'_h_,_#_F___,____,_.____ _iSeal

YRISTIN L. PRIVETE Rorron et

o tSuab

-Borrawer

o ASeah

Honronr

@7 en Page 22l Form 3150 9/90
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ADJUSTABLE RATE RIDER

(I' Year Treasury Index - Rate Caps)

rHlS ADIUSTABLE RATE RIDER i made this th day of HOVEMBER
1w g, , and is incorporated into and shall be dcunul wo amend and supplement the Morgage, Deed of Trest or

Sce :rily Deed (the "Sccurity Instrument”) o the same date given by the undersigned (the "Borrower™ to secure Borrower's
Adjustable Rate Note (the "Note™) 10

SURURBAN NATIONAL BANK OF FPALATINE
{the "Lender™ of the same date and covering the property described in the Security Instrument and kocated at

1472 DRIFTWOOD AVE. PALATINE, ILLINQIS 60067
{Property Addrees]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST
HATFE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOARDWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE 7THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addivon o the covenants aivd agreements made m the Security Instrument, Bonnower
and Lender furthe! covrnant and agree as follows:

A INTEREST RATE ANT MONTHLY PAYMUENT CHANGES
The Note provides for an inidal interest rate of 5.150 %. The Note provides tor chianges in the
interest rate and the monthly payioer tsoas follows:

4. INTEREST RATE AND MONTHLEY FAYMENT CHANGES

{A) Chunge Dates

The interest rae | will pay may change oi the first day of
day every 12th month thereatier. Each date on wiiChamy imierest rate coubd change is called a "Change Date.

{B) The Index

Beginning with the first Change Date, my weselt ratz will be based on an Index. The "fadex” is the weekly averuge
yield on United States Treastury securities adjusted to avcarsant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure avatlable as of tie die s Salays beforg cach Change D‘m. 15 Ld"ﬂgbtj Current Index.”
THE INITTIAL INDEX VALUE FOR THIS LOAN 15 3 Aan0d% = UWP

i1 the Index is no fonger available, the Note Holder will chaose o new index that is heu.ui upon Lumpdmhk information.

DECEMBER 191994 . and an thas

The Note Holder will give me notice of this choiee.

{0 Calculation of Changes

Betore cach Change Date. the Note Holder will calculate my new interest cute by adideng

TWO & THREE - FOURTHS percentage pomts 279 ) 1 the Current
Inddex. The Note Holder wal! then round the result of this addivion to edncarest one-cighth of one percentage posi
{01259, Subject o the limits stated in Section 4(D) below, this rounded amvasdavill be my new interest 1ate until the next
Change Dale.

The Note Holder wili then determine the amount of the monthly payment that would be sufficient to repay the unpind
principal thai I am expeeted © owe at the Change Date in full on the Maturity Date 24ty new interest rate i substantiolly
cyual pavments, The result of this calculation will be the new amount of my monthly paymerc

(D) Limits on Interest Rute Changes

The interest rate | am required w pay at the first Change Date will not he greater than

7T.180 % oor less than 3,150 <. Therealter, my imerest e will never be increated
or decreased on any single Change Dite by more than two percentage points (2.8%) from the ra'e ol mecrest 1 have been
paying for the preceding 12 months. My interest ne will never be greater ihan
11.150 Y.

{E) Effective Date of Changes
My new interest ete will become effective on cach Change Date. T will poay the amount of my new mosthly payment

beginning on the tirst monthly payment date after the Change Date until the amouni of my maonthty payment changes again

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any <hange. The notice will inctude infermation required by law o be given me and also
the title and tetephone number of a pecson who will answer any guestion T may have regarding the notice,

6
MULTISTATE ADJUSTABLE RATE RIDER - ARM §%,- Sinqle Family - Fennie Mae/Freddie Mac Uniform Instrument Form 3114,3/85
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