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MORTGAGE A f
" A

THIS MORTGAGE ("Security Instrument”) is givenon November 8, 1993 . ‘The morigagor in —~
SELDON D. BTROTHER and JANE 8. STROTHER, HUSBAND AND WIFE "M

43

. . . {“Barrower®),
This Security Instrum=nt is given to Hartlund Finuncial Services, Inc,

which is orgsnized anu existing under the laws of 1llinois, and whose address is

200 W. Madison St., Suite 400, Chicago, Ii. 60606 ("Lender™).

Borrower owes Lender tae principal sum of Two Hundrad Forty Nine Thousand Five Hundred Dollars and nos/100
Dollams (U.S. $ 249 ,500.00 ). Thisa debt is

evidenced by Borrower's i10!5 “aisd the same date as this Security Instrument ("Note"), which providea for monthly
payments, with the full debt, i\ niut naid earlier, due and payabls on becember 1, 2023 This Security
Instrumenl secures to Lender: (a)/the vepayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the N ste; (b) the payment of all other sums, with interast, advanced under paragraph 7.
to protect the security of this Securit; instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Neie. For this purpose, Borrower does hereby mortgage, grant and convey to
Leader the following described property ic7at.d in Cook
County, lilinois: )

LOT 25 1IN MALLARD LANDINGS, BEING A SUBDIVISION OF THE SQUTH 1/2 OF ‘THE SOUTH -
1/2 OF THE SOUTHEAST 174 OF TKS WORTHEAST 1/4 (EXCEPT THE EAST 50 FEET
THEREDF) OF SECTION 2, TOWNSHIP 3° MORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, [N CDOK COUN'Y, ITLLINOIS, '

Property Tax Account#: 3Y-02-203-0940

which has the address of 3205 MALLARG DRIVE , HONEWOOD .y D

[Sirect) {City} : »o

INinois 60430 ("Property Address"); v
[Zip Code) .

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail :asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shul! also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as th., "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has/th right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances o1 vscord.

(=
€.l
=
CJ
Borrower warrants and will defend generally the title tu the Property against all claims and demands, subject-triany (o)
encumbrances of record. e

2
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All insurance policies and renewals shall be acceptable to Lender und shail include n standard mortgage clause.
Lender shall have the right to hold the policies and renewa!s. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair i+ economically feasible and Lender’s security is not lessened. If the
restoration or repair is pot economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applisd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle & claim, then Lender may collect 1he insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass lo Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupunry, Preservalion, Maintenance and Protection of the Property; Borrower’s Loan Applicalion;
Leaseholds. Borrower shalf occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shull continue to ogceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender oiherwise agrees in writing, which consent
shall not be unreasonably witaheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Praperty to deteriorate, or commit waste on the
Property. Borrower shall be 12.d#2ult if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment coulsi result in forfei ure of the Property or otherwise materially impair the lien created by
this Secunty Instrument or Lendey's securily interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actiGii or praceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other materiel impairment of the lien
created by this Security Instrument or Leadir's security interest. Borrower shall also be in defuull if Borrower, during the
loan application process, gave materially false »iinaccurate information or statements to Lender (or failed to provide
Lender with any material information) in conrecticn with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy i the Property as a principal residence. If this Secunty Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless "_er ler agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: :1 Borrower fuils to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceziing that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condeinnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is neccasesy to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any suras secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys® fies and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Leud<r does nat have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall becrirs ndditional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of rayment, these amounts shall bear
interest from the date of disbursement at the Note sate and shall be payabic, with_interest, upon notice from Lender to

Borrower requesting payment.

8. Murtgage Insurance, If Lender required mortgage insurance as a conditic: 71 making the loan secured by this
Security Instrument, Borrower shall pay tite premiums required to maintain the mort;s2: insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender Japses or ceases to be in offici. Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance poovicusly in effect, at B cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effict, from an alternate
mortgage insurer approved hy Lender. If substantially equivalent mortgage insurance coverage is not uvailable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurarcs premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these
payments as & loss reserve in lieu of mortgage insurance. Loss reserve paymenis may no longer be =qai‘ed, at the
option of Lender, if mortgage insurance coveruge (in the amount and for the periods that Lender requiies), piovided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums r=quired to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage instiraice ends
in sccordance with any wrilten agreement between Borrower and Lender or applicable law.
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, mocured by this Security Instrument, However, this option shall not be exercised by Lender if exercise'is prohibited by
federal law as of the dute of this Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide & period
of not less 1han 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securily Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedien permitted by this Security Instrument without Jurther notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower moeta certuin conditions, Borrowar shall huve the right to huve
enforcement of this Sccurity Instrument discontinued sl any time prior to the earlier of: (8) 5 duyn (or such other period
as applicuble law nmuy specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in
this Security Instrumient; or (b) enlry of a judgment enforcing thik Security Invtrument. Those conditions are that
Borrower: (u) puys Lender all sums which then would be due under this Securnily Instrument and the Note as if no
scceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonahie attorneys® fees; and (d) takes such action
a3 Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herehy shall remain fully effective ans if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be £21d one or mare times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the “Lo Sirvicer™) that collects monthly payments due under the Note and this Security Instrumenl. Thers
also may be one or morz.changes of the Loan Servicer unrelated (o a sale of the Note. [f there is a chunge of the Loan
Servicer, Borrower will e given written notice of the change in accordunce with paragraph {4 above and applicable law.
The notice will state thy parse and address of the new Loan Servicer und the address to which puyments should be
made. The notice will als~ coatain any other information required by applicable law.

20. Hazardous Substan(es. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on ar ‘i ie Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of 4n:’ Environmental Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of sp'=ii quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses andia maintenance of the Property.

Borrower shall promptly give Lender‘walten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or priva‘z-party involving the Property and any Hazardous Substance of
Environmenia] Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other s=m~diation of any Hazardous Substance affecting the Property is
necessary, Borrawer shall prompily tike all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substinc:.s” are those substances defined ns toxic or hazardous
substances by Environmental Law and the following subiuices: gasoline, keroseae, other flammable or toxic
petraleum products, toxic pesticides and herbicides, volat le so!vents, materials containing asbestos or formaldchyde,
and radioactive materials. As used in this paragraph 20, "Environ nental Law" means federal laws and laws of the
jurisdiction where the Praperty is located that relate to health, safety or environmental protection.

. NON-UNIFORM COVENANTS. Borrower and Lender furthzr.covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borcowsz prior to acceleration following Borrower'’s
breach of any covenant or agreement in this Security Instrument {(Lut ast prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the date the notira2s given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or berore th:date specified in the notice may
result in acceteration of the sums secured by this Security Instrument, forec osure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to--efastate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any wther defense of Borrower to
acceleration and fureclosure. If the defautt is not cured on or befure the date specifird in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security ‘(nz¢rument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shll be entitled to collect all

.

expenses incurced in pursuing the remedies provided in this parngraph 21, including, but not limited to, (A~
reasonable attorneys’ fees and costs of title evidence. C"
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rel :ase ‘his Security ) Cf«‘
instrument without charge to Borrower, Borrower shall pay any recordation costs. L
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. LS
pe
o
n
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