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; MORTGAGE 23

THIS MORTCACE ("Security Instrument”) is given on NOVEMBER 9TH , 1993 .
The mortgagoris _ERENCE CACCIATO AND DEBRA A, CACCIATO, HIS WIFE . i?;‘jszk

("Borrower"), This Securily Instrument is given to

ALL AMERICAN MORTGACE CORPORATION .
which is organized and existing under inz laws of ILLINQIS , and whose address is
3 WHITE EAGLE CENTER, NAPSRVILLE, IL 60564

("Lender”). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND SEVEN HUNDR&) FIFTY AND NO/100

Dollars (US. § 63,750.00 ), ‘This acoén-evidenced by Burrower's note dated the same date as this Security
lostrument ("Note™), which provides lor mondly paymeais, with the full debr, if not paid carlicr, due and payable on
DECEMBER 18T, 2023 . This Security Instrument securcs o Lender: (a) the repayment of the debt evidenced

by the Now, with interest, and ali renewals, exiensions and modifications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securily of this Seonrity Instrument; and (c) the performance of Borrower's
covenants and egreements under this Security Instrument and the N For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in ‘
COOK . County, Ulinois:

SEE ATTACHED LEGAL DESCRIPTION

which has the address of 3917 W. 153RD STREET + MIDLCTHIAN - .

[Streat] {Ciy}
Winois 60445 : ("Property Address®);
1Zip Code]
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for the periods that Lender requires The insurance carner providing the msurance shall be chosen by Borrower subject o
Lender’s approval which shall not be unrcasonably withheld. If Rorrower tails 1o maintain coverage described above,
Lender may, at Lender’s aplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shinll have the right o hotd the policies and eenevals, 1f Lender requires, Borrower shall prompidy give w Lender al} receipls
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prampl notice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1 restoration or 1epair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration 0f repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured hy this Security Instrument, whether or not then due, with any cxcess paid to Borrower.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insusance proceeds. Lender may use the proceeds o repair of restore
the Property or 10 pay sums sccured by this Sccunty Instrument, whether or not then due. The W0-day period will hegin
when the notice is given.

Unless Lenser ind Borrower utherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da’-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 tiie Property is acquired by Lender, Bonower's right to any insurance policics and proceeds resulting
from damage to the Prareriy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immeddiately pric o the noguisition.

6. Occupancy, Presersation, Malntenunce and Protection of the Property; Borrower's Loan Application;
Leaschalds. Horrower shall oclurly, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securit, tnstrument and shall continue 0 occupy the Propenty as Borrower's prinicipal residence
for at lcast onc year after the date of occunancy, unless Lender atherwise agrees in writing, which consent shall not be
unreasongbly withheld, or unless extenitating circumstances exist which are beyond Borrower's control. Barrower shall not
destroy, damage or impair the Property, allo:v the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defauli if any forfeiture action or procesding, whether civil ur criminal, is begun that in Lender's good faith judgment
could result in forfciture of the Property or oheswise materially impair the lien created by this Security Instrument or
Lender sccurily interest. Borrower may cure such ade?auit and reinstate, as provided in paragraph 18, hy causing the action
or proceeding to be dismissed with a ruling that, 40 Lender's good {aith determination, precludes forleiture of the
Borrower's interest in the Property or other material impairiacty of the lien created by this Secarity Instrument or Lender’s
security intcrest. Borrower shall also be in default if Borrower, during the foan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provade Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to{ rejiresentations concerning Borrower’s occupancy of the
Property as a principal residence. IT this Securily Instrument is on a lcaseacld, Borrower shall comply with all the provisions

of the leasc. 1t Borrower acquires fer title w the Propeny, the leaseneid ‘and the fee titke shall not terge unless Lender
agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property.  1f Borrower fails (to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may-siznificanty affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foriciture or to enlorce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the/Pregerty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pricrity over this Security Instrument,
appearing in court, paying reasonable attorneys® fees and cntering on the Property w0 make iepairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boreneer secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts <id’; bear inerest from
the date of dishursement at the Notc rate and shall be payable, with interest. upon notice from”lénder to Bormower
requesting payment.

8. Mortpage Insurance,  If Lender required morigage insurance as a condition of making the loan wCured by this
Sccurity Instrument, Borrower shail pay the premiums required to maintain the mongage insurance in effect. 11, lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o he in effect, Borrower shall pay the
premiums required (0 obtain coverage substantially equivalent o the mongage insurance previously in cffect, at a cost
substantially equivaient to the cost 10 Borrower of the mortgage insurance previously in effeet, from an aliernaie morgage
insurer approved by Lender. [f substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month @ sum equal ta one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will aceept, usc and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in thc amount and for the period that Lender requires) provided by an insurer approved by Lender
again hecomes available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasomuble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in conncction with
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applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would he due under this Sceurity Instrument and the Nole as if no acceleration had
occurred; (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this
Sccurity Instrument, including, but not limited 0, reasonable aorneys’ fees; and (d) tkes such action as Lender may
reasonably require o assure that the lien of this Sccunty Instruraent, Leader's rights in the Propenty and Borrower’s
obligation to pay the sums securcd by this Sceurity Instrument shall continue nichanged. Upon remstiateent by Borrower,
this Securily Instrument and the oblignions secured herehy shall reman tubly effective as if s acceleraton had ocearned.
However, this right to reistate shall not apply in the case of acceleration wnder paragroph 17,

19. Sale of Note; Change of Loan Servicer.  The Nowe or a partad mierest i the Note (logether with this Security
Instrument) may be sokd one or more Llimes without prior notice e Borrawer. A sale may result i a change i the entity
{(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There aiso
may he one or more changes of the Loan Servicer unrelated 10 a sale of the Note, I there is a change of the Loan Servicer,
Rorrower will be given written notice of the change in aceordance with paragraph 14 above and applicable law. The notice
will state the naes and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contaizs any olier information required by applicable law.

20. Hazardous substances. Borrower shall not cause ur permit the presence, use, disposal, storage, or release of any
Hazardous Substances e or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violaZor of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property o wmall quantitics of Hazardous Substances that are generally recognized o be appropriale w
normal residential uses and to.zaamtenance of the Property.

Borrower shall promptly gi¢e Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory ageicy or nrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kroaadpe, i Borrower leamns, or iy noufied by any governmental or regulatory
authority, that any removal or other remadiaton of any Hazardous Substance affecting the Property 1s necessary, Borrower
shall promptly 1ake all necessary remediat ac sons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sunstances” are those substanues defined s woxic or hazardous substnces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais contaming ashesios or formaldehyde, and radoactive materinls. As
used in this paragraph 20, "Enviconmental Law” means foderal lnws and laws of the jurisdiction where the Propenty is
located that relate o health, safety or environmental protect on,

NON-UNIFORM COVENANTS. Borrower and Lender fviter covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice (v Serrawer prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrumea® {hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (=) the default; (b) the action reguired to cure the
default; () a date, not less than 30 days from the date the notice is givea to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specificd. in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia. procceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Sorder at its option may require
immediate payment in full of all sums secured by this Security Instrument wichoui, further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to collecs a1l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinalle attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shal!roicase this Security

Instrument without charge W Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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