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MORTGAGE

THIS MORTGAGE ("Security Listrument™) is given on NOVEMBER 9, 1993 . The mortgagor is

RICHARD S WARGIN, DIVORCED AND SINCE NOT REMARRIED,
AND SHARSGH L WARGIN, DIVORCED AND SINCE NOT REMARRIED

STANDARD FPEDERAL BANK FOR 3AVINGS

, itidd whose

N
4& ("Borrower"}, This Security Instrument is given to
3
™

(3\ which is organized and existing under the laws of THE UNICED STATES OF AMERICA

addressis 4192 S. ARCHER AVE, CHICAGO, ILLINOLS 60632
("Yerder"). Borrower owes Lender the principal sum of

NINETEEN THOUSAND DOLLARS & NO CENTS
Dodars (ULS. 19,000.00 ).

This debt is evidenced by Bomower's notc dated the same date as this Securic-instrument ("Nole %), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on DECTMEER 1, 2008

This Security [nstrument secures to Lender: () the repayment of the debt evidenced by the foie; witll interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenante-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey tn Lender the following

described property located in COOK County, Hlinais:
LOT 48 IN KIZARIC AND BRANSON"S GLEN OAKS ADDITION, A RESUBDIVISION OF
PART OF LOTS 1, 2 AND PART OF THE NORTH 1/2 OF LOT 3 IN MCKAY”"S
SUBDIVISION OF THE NORTH 1/2 OF SECTION 4, TOWNSHIP 37 NORTH, RANCE 13

EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN #24-04-~228-004~0000/
~ which has the address of g713 § 52ND AVE OAK LAWN IStrect. City),

Ilinois 4 ("Property Address");
604353 1Zip Code]

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT |
form 3014 9/30
@ -BR{1 !

VMP MORYTQAGE FOAMS, - 18001821 7291
Q Piired ot Rocycled Paper
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TOGETHER WITH uIlLﬁJiMrvc; (‘IIIN:INII\V:nl’IPIlel‘t'r(‘élqlﬂ-uﬂ g;rn;rlBLMray mettp, appurtenances, and

fixtures now or hereafter a part of the property, Al replacementd ' adetftion® shilt alsh e covdred by this Security
Instrument. All of the foregoing is reterred 1o in this Securny Instrument us the " Property .

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and bas the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend gencrally the title 1o the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifurm covennms with limited
variations by jurisdiclion to constitute 4 unifurm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s foflows:

1. Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Tuxes und Insurance. Subject o applicable law ar 1o a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {u) yearly taxes
and assessments which may attain priority aver this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
if any: (¢} yearly rortzage insurance premiums, i any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragsaph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any tinie, collect and hold Funds in an amount not 1o exceed the maximum amount « lender for a federaily
related mortgage loan may reguire for Borrower's escrow account under the federal Real Estate Settlenient Procedures Act of
1974 as amended from time e Gime, 12 U.S.C. Section 2601 of seg. ("RESPA”). aniless another Jaw that applies to the Funds
sets a lesser amounl. 1f so, Lender may, ot any time, cotlect und hold Funds in an amount not o exceed the lesser amounl,
Lender may estimate the amount of Sands due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordunce wi'h npplicable law.

The Funds shall be held in an instization. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institntion) or in any Federal Home Loun Baok. Lender shnll apply the Funds t pay the
Escrow ltems, Lender may not charge Borrower 100 holding and applying the Funds, annuadly analyzing the escrow sccount, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender to muke such
a charge. However, Lender may require Borrower to pag’ 1 one-time charge for an independent reul estate lax reporting scrvic(:‘;

used by Lender in connection with this loan, unless applirably law provides otherwise. Unless an agreement is made og,s

applicuble law requires interest 1o be paid, Lender shall not bureouired to pay Barrower any interest or earnings on the Funds. (&
Borrower and Lender may agree in writing, however. that interestshall be paid on the Funds. Lender shall give to Borrower. {3

B . . 4 . . . . -
without churge, an annyal accounting of the Funds, showing credivi-ard debits to the Funds and the purpose for which each (7

7
Be

debit to the Funds was made. The Funds are pledged as additional seeurity ¥or all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held biapplicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable faw. 11 the amount of the Funds beld by Lender at any
time is not sufficient 1o pay the Escrow Tiems when due, Lender may so notify Howrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Boarrower shall wake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali pramptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lende:, prier to the seguisition or sule
of the Pmperty. shall apply any Funds held by Lender at the time of acquisition or sale as a credil ago.nst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides etherwise, all payments received by Leddcy under paragraphs
I and 2 shafl be applied: first, to any prepayment charges due under the Note; second. 1o amounts payable-aridr paragraph 2,
third, 1o interest due; fourth, 1o principal duc: and lasi, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable (o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Barrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish 1o Lender all notices of amotats to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompuly furnish to Leader receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) ugrees in
writing to the payment of the obligation sceured by the lien in a manner accepiahle to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien: or (¢} secures from the holder of the Jien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may anuin priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more ol the actions set forth above within 13 days of the giving of nutice.

Form 3014 9/8C
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UNOFFICIAL,COPY , .
S, Hazard or Property lasurance, Borrower shall keep the fmf}rnwmvnu m;\i- exToing’ or ?wml wr eroelsd on (he
Property insured against loss by fire, hazards included within the 1erm "exended coverage” und any other hazards, including
floods or floading, for which Lender requires insitrance. This insurunce shalt be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali not be unreasonably withheid. If Borrower Fails to maintain coverage described above, Lender may, st Lender's
option. obtain caverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right 10 hold the policies and renewats. 1f Lender requires, Borrower shafl prompy give to Lender afl receipts of
paid premiums and renewal notices, In the event of foss, Borrower shall give prompl notice tu the insurance carcier and Letder.
Lender may make proof of foss if not made prompily by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insyrance procecds shall be uppied to restaration or repuir of the
Property damaged. if the restoration or sepair is cconomically feasible and Lender's secusity is not tessened. If the restorution or
repair is not cconomically feasible or Leader's security would be lessened, the insurance proceeds shul) be applicd (o the sums
secured hy this Security Instrument, whether or not thep due, with any excess paidt 10 Borrower. I Borrawer abandons the
Property. or does aoy answer within 30 days # notice from Lender that the insurance carrier has offered to setle u claim, then
Lender may collect fic insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or lo pay sums
secured by this Security Iistrument, whether or not then due. The 30-day period will begin when the notice is given.

Unfess Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th® wonthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property i= 2cquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior 1o the zcquisition shall pass to Lender to the extent of the sums secured by this Security lastrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the (Propenty as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue to xrapy the Propenty as Borrower's principal residence for al least ene year after
the date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exis) which ure beyond Becswer's control. Borrower shall not destroy, damage or impuir the

Property, allow the Propenty ta deteriorate, or commit wasic an the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good (aith judgment could resull in forfeiture of the
Property or otherwise materiatly impair the lien created by this Sezurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in parugraph 18, by cavaimg the getion or proceeding to be dismissed with a ruling

that. in Leader's good faith determination, precludes forfeiture of Uw Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s seovrity interest. Borrower shull alsa be in default if-

Borrower. during the loan application process, gave muterially false or inaccuroie information or statements o Lender (or fuited
1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
t. representations concerning Borrower's nccupancy of the Propery as a principal tesidience. 17 this Sceurity Instrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrowes acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights In the Property. 1f Borrower fails to perform the covenants snd agreements contained in
this Sccurity Insteument, or there is a legal proceeding thut nuy sigaificantly affect Lender's rights 'n the Froperty (such as o
proceeding in bankruptcy, probate, for condemnation or forteiture or o enforve taws or regulativns) by Lender may do und
pay for whatever is necessary (o protect the value of the Property and Lender's rigiis in the Properdy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing—in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal} become additionn] debt of Horrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of paymeat, these amounts shall bear interest from the
date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymest.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in eftect, Borrower shall pay the premiums required to
obtain coverage substantiaily cquivalent to the monguge insurance previously in effect, ut o cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an afternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insuratice coverage is not available, Borrower shalf pay to Lender each monih a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased to
he in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

Form 3014 9/80
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