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MORTGAGE %) .
THIS MORTGAGE ("Security Instrument”) is given on_NOVEMBER 8, 1593 . The Mongagor is
GEORGE GRAWE AND SHARON BAUM, EACH AS A SINGLE PERSON -

("Borrower”).
This Security Instrument is givento F IRST OF AMERICA BANK-NORTHEAST (LLINGIS, N.A.
which is organized ~nu existing under the laws of __ UNITED STATES OF AMERICA . and whose address is
325 N. MILLAUKEE AVE LIBERTYVILLE, IL 80048 ("Lender”).
Borrower owes Lende’ th-orincipat sum of ONE _HUNDRED SEVENTY SEVEN THOUSAND AND

NO/ 100
dotars (U.S.S 177 ,000.00 ). This debt is svidenced by Borrower's note dated the same dale
as this Security Instrumen? ("N ote”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 11,2025

N\ . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interast, and all reriewsls, exlensions and modilications of the Note; (b) the payment of all other sums, with interest,

advanced under paragraph 7 to procedt the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrzinent and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to

Lender the following described property Ircaled in COOK

oy

THAT PART Of LOT 9 AND THE EAST 1/2 OF /LCT B IN CULVER'S ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THE SOUTF 20 RODS OF THE NORTH 80 RODSZ,
ALSO THE SOUTH 1/4 OF THE NORTH EAST 1/4 ¢F€ THE NORTH WEST 1/4 OF

SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAS: OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT IN THE WEST LINE OF THE cAST.1/2 OF SAID LOT 8,
WHICH 1S 48.66 FEET NORTH OF THE SOUTH WEST CORNER OF SAID EAST 1/2 AND
RUNNING THENCE NORTH ALONG SAID WEST LINE, A DISTANC: OF 26 FEET TO A
POINT, THENCE SOUTHEASTERLY [N A STRAIGHT LINE, A DISTANCE OF 76 FEET TO
A POINT IN THE EAST LINE OF SAID LOT 8 WHICH IS 61.73 FEEY NORTH OF

THE SOUTH EAST CORNER OF SAID LOT 9, THENCE SOUTH ALONG »a?3 EAST LINE

A DISTANCE OF 25 FEET TO A PO{NT, THENCE NORTHWESTERLY InN £ STRAIGHT LINE,
A DISTANCE OF 76 FEET TO THE POINT OF BEGINNING, ‘N COOK CZOUNTVY, 1LLINOCIS.

TAX | .D, #14-28-105-070-0000

SADKE seandE ILLINDIS

ER LIS "','.‘;CH{] .
(993 NoV 18 PH | 26 93933607
which has the address of 514A BARRY W, , CHICAGO
{Bireal) {City)
Iinols 60867 ("Property Address”);

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurtenances, and fixturas
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument, All of the
foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estaite hereby conveyed and has the right 10 mortgage, grant and

convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited variations by
jrisdiction to constitute a uniform security instrument covering real property.

ILLINOIS Single Family- Fannia dan/Freadie Mz UNMIFORM  (KCTRAUMENT

FHMIGY
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1. Payment of Principa) and interest; Prepayment and Late Charges. Borrowar shall promplly pay

interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subjact to applicable law or 10 a written waiver by Lender, Borrower shall pay o Lender on the

day monthly payments are due under tha Note, uniil the Nole is pald in full, a sum ("Funds”) for: (3} yaarly laxes and assessments which
may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments or ground rants on the Property,
it any; {c} yearly hazard or property insurance premiuins; (d) yearly Hood Insurance promiums, i any; (e) yearly montgage insurance
premiums, if any:; and ({} any sums payable by Borrower lo Lender, in accordance with the provisions of paragraph 8, in llou of the
payment of martgage insurance premiums. These itemns are called "Escrow llams.” Lender may, at any time, collect and hold Funds in
an amount not 1o exceed the maximum amount a lender for a lfederally related mortgage loan may require for Borrower’s ascrow
account under the lederal Roal Fatate Sattlernont Procedures Act of 1074 as amonded from tirme to time, 12 U.S.C, Seclion 2801 el seq.
{"Ri SPA"), unloss nnother law that applios 10 the Funds sats a lasser amount. 1l 6o, Londer may, al any tmo, colloct and hold Funds in
an amouni not (0 exceed Ny lossor amount, { onder Mmay ostimate the amount of 1 unds dus on the basis of curront da and
reasonable aslimates of expenditures of future Escrow itoms of othorwias In accordance with applicabla taw.

The Funds shail be held in an institution whose deposlits are Insured by a federal agency, Instrumentalily, or entity (including | endor,
if Lender Is such an inslitution) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow tems. Lander may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. However, Lender may require
Bofrower 10 pay a one-time charge for an independenit real estale 1ax reporting service used by Lender in connection with this joan,
uniess applicable law provides otherwise. Unless an agreement is made or applicable law reqguires interest to be paid, Lender shall not
be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree In writing, howsever, that inlerest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credils and
debits 1o the Funds 7nd the purpose for which each debit ta the Funds was made, The Funds are pledged as additionai security for all
sums secured by Pus & scurity Instrument.

If the Funds held v Lender exceed the amounts permittad to be held by applicable taw, Lender shall account {6 Borrower lor the
excess funds in accrdmnce with the requirements of applicable law. If the amount of the Funds held by Lender at any timse is not
sufficlent to pay the Escrov, tems whoan due, Lender may &0 notify Borrower In writing, and, in such case Borrower shall pay fo Lender
the amount necessary to r ak: up the deficiency. Borrawer shall make up the deticloncy in ne mora than twelve monthly paymenis, at
Lender’s sole discration,

Upon payment in full ot all suirz secured by this Socurity Instrument, Lender shall prompily rolund to Borrower any Funds held by
Lender. if, under paragraph 21, Levuar shall acquire or sell the Property, Lender, prior 10 the acquisition or sale of the Property, shall
apply any Funds held by Lender al'th/ time of acquisition or sale as a ¢redit against the sums secured by this Security Instrument.

3. Appiication of Payments. Ur'Lss applicable law provides otherwise, ali payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment .nurges due under the Note; second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, to a0y (7.9 charges due under the Note.

4. Charges; Liens. Borrower shail pay all laxe<. assessments, charges, fines and impositions atiributable 1o the Property which may
attain priority over this Security Instrument, and (easvhold payments of ground rents, if any. Borrower shail pay these obligations in the
manner provided in paragraph 2, or it not paid n that manner, Borrowsr shall pay them on lime directly to the person owed payment,
Borrower shall promptly furnish 10 Lender all nolices ¢f amounts 10 be paid under this paragraph. If Borrower makes these payments
directly, Barrower shall promptly fumish o Lender recoiui evidencing the payments.

Borrower shall promptly discharge any fien which has/prority over this Security instrument unless Borrower: (a) agrees in writing to
the paymenit of the obligation secured by the lien in a murner acceptable to Lender; {b) contests in good faith the lien by, or defends
against snforcement of the lien in, legal proceedings which in tho Lender’s opinion operate to prevent the enforcement of the lien; or (¢}
secures from the holder of the lien an agreement satislacton to Lender subordinating the lien (o this Security Instrument, if Lender
dstermines that any part of the Property is subject to a llen wilck-may altain priority over this Security Instrument, Lender may give
Borrower a notice idenifying the llen. Borrower shall satisfy the lieix o 1ake one or more of the aclions set torth above within 10 days of
the giving of notice.

&. Hazard or Property Insurance. Borower shall ksep the improveinzais now existing or hereafter erected on the Property insured
against Joss by fire, hazards included within the term “exiendad ¢overage® = any other hazards.including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amouts and for the periods that Lender requires. The insurance
camrier providing the insurance shall be chosen by Borrower subject to Lends~'s approval which shall not be unreasonabiy withheld. i
Borrower tails to maintain coverage described above, Lender may, at L.ender's opi'on, obtain coverage (o protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall inciude’a standard mortgage clause. Lender shall have
the right 1o hold the policies and renewals. It Lender requires, Borrower shall promptly (e to Lender all recwsipts of pald premiums and
renewal notices. in the event of loss, Borrower shall give prompi notice to the insurance <2/rie7 and Lendet. Lender may make proof of
toss it not made promptly by Bomower.

Unless Lender and Borrower otherwise agres in writing, inswrance proceeds shall be app! ed '~ restoration or repair ol the Property
damaged, If the resioration or repair is aconomically leasible and Lender's security is not lestened. It the restoration or repair is not
acor.omically feasible or Lender's security would be lessened, the insurance proceeds shall be app’icd 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. i Borrower abandon s the Property, or does not answer
within 30 days a nolice from Lernder thal the insurance camrier has offered to setlie a claim, then L2ndel may collect the insurance
proceeds, Lender may use the proceeds to repair or restore the Property or 10 pay sums secured by this Securily instrument, whether or
not then due. The 30-day period will begin when lhe nolice is given.

Uniess Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall not eider.d or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Il uder paragraph 21 the
Property is acquired by Lender, Borrower’s right to any insurance policies and procesds resulting from damage o the Property prior 1o
the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediatsly prior 10 the acquisition.

G. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Application; Leasehalds. Borrower
shaii occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
Instrument and shatl continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating circumstances exist
which are beyond Borrowaer's control. Borrower shall not destroy, tdamage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any torfeiture action or proceading, whether civit of criminal, is begun that
in Lender’s good faith fjudgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
fnstrumernt or Lender's security interest. Borrower may cure such a delault and reinstate, as provided in paragraph 18, by caJsing the
aclion or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interast in the Property or other materiat impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the ioan application process, gave materially {aise or inaccurate information or statements to
Lender (or tailed to provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not
limited 10, representations concerning Borrower's occupancy of the Property as a principal residence. i this Securlty Instrument is on a
leasehoid, Borrower shall comply with ali the provisions of the Jease. If Borrower acquires fee title 1o the Property. the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails (o perform the covenants and agreements coniained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probais, for condemnation or forfeiture or 1o enforce laws of regulations), then Lender may do and pay for whatever Is
necessary 1o prolect the vaiue of the Property and Lender’s righls in the Property. Lender's actions may include paying any sums
secured by a flen which has priority over this Security instrument, appearing in court, paying reascnable altomeys’ fees and entering on
the Property 10 make repairs. Although Lender may 1ake action under this paragraph 7. Lender does not have to do so.

s tm 3014 G700
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Any amounts disbursad by Lender under this paragraph 7 shall bacome ndditional dobt of Borrower securod by this Securily
Instrument. Unless Borrowor and Londer agree 1o othor torms of payment, theso amounts shall boear intorost irom tho date of
disbursement at the Note rate and shall bo payable, with Interest, upon naotice lrom Lendor to Borrower requesting paymont.

8. Mortgage insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ettect. if, for any reason, the mongage
insurance coverage required by Lender lapses o ceases to be in effect, Borrower shall pay the premiums required 1o oblain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent ta the cost 10 Borrower ol the
morigage insurance praviously in &iiect, irom an alternate morigage insurer approved by (.ondec. H substantially equivalent moripage
insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to ono-twelfth o the yoarly mogago
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in sifecl. Lender will accepl, uso and
retain these payrments as & loss reserve in lisu of morigage insurance. Loss reserve payments may no longer be required, at the option
of Lender, it mortgage insurance coverage (in the amount and for the perlod that Lender requires) provided by an insurer approved by
Lender again bacomes available and is oblained. Borrower shall pay the premiums required to maintain morigage insuranca in effect,
or to provide a toss resorve, untl the reguirement for mortgage insurance ends in accordance with any written agreement between

Borrower and Lender or applicable law,
9. inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give Barrower

notice al the time of or prior 1o an inspeciion specitying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for convayance in lieu of condemnation, are hereby assigned and shall be paid 10 Lender.

in the event of a tolal taking of the Property, the proceeds shall be applied to the sums secursd by this Security Instrument, whether
or not then dus, with any excess paid 10 Borrower. In the event of a partial faking of the Propaerty in which the fair market value of the
Property immediatry before the laking is equal lo or grealer than the amount ol the sums secured by this Security Instrument
immaediately belc/c tha 1aking, unless Borrower and Lender olhaerwise agree in writing, the sums secured by this Security Instrument
shall be reduced by ‘he amount ol the proceeds multiplied by the folfowing fraction: (a) the total amount of the sums secured
immediately belore tha taking, divided by (b) the fair market value of the Property immedialely before the 1aking. Any balance shall be
paid 1o Borrower. In the fvent of a partial taking of the Property in which the fair market value of the Property immedialely before the
taking Is less than the ariou of the sums secured immaediately before the taking, uniess Borrower and Lender otherwise agree in
writing or unless applicabic’ 1ow, otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument
whather or not the sums are ta Zue,

it the Propeny is abandoned oy Corrower, of if, after notice by Lender 10 Borrower that the condemnor offers 10 make an award or
satile a clalm Jor damages, Borrover {alls ta respond to Lender within 3¢ days aflor the date tho natice is given, Lender is authorized to
collect and apply the proceads, &3'us option, aither to restoration or repair of the Property of to the sums secured Dy this Security
Instrument, whether or not then due.

Uniess Lender and Borrower otherwisc-4pr e in writing, any application of proceeds to principal shall not extend or postpone the dug
date of the monthly payments referred to in‘paragachs t and 2 or change the amount of such payments.

11. Barrowsr Not Released; Forbearancs B tender Not & Walver. Extension of the time for payment or modification of
amontization of the sums secured by this Security !sstrument granted by Lender to any successor in interest of Borrower shall not
operale 10 releasa the liability of the originat Borrotver. or Barrower's successors in intersst. Lender shal! not be requirecd to commence
procesdings against any successor in interest or refuse 10 extend time lor payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any J=/nund made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lendor in exercising any right or remedy shalt not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Boun; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigits of Lender and Borrower, subject 10 the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and seveal Any Bormower who co-sighs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument onty te. morigage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) Is not personally obligaled to pay the sums secured by this Security Instrument; and (c})
agrees that Lender and any other Borrower may agree 1o extend. mudiy, torbear or make any accommodations with regard 1o the
terms of this Security instrument or the Nole without that Borrowar’s conser..

13. Loan Chargas. If the loan secured by this Sacurity Instrument is subjac! 1o a law which sets maximum loan charges, and that law
is Tinally interpreted so that the interest or other loan charges collected o/(0 be collected in connection with the loan exceed the
permitted fimits, then: (a} any such loan charge shall be reduced by the amount nacessary to reduce the charge to the permitted limit;
and (b) any sums already collectaed from Borrower which axceeded permitted limit. wilt ba relunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Nole or by making a siezct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment (har ge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security instrument shall be 7ve's by delivering it or by mailing it by tirst
class mail unless applicable law requires use of another method, The naotice shall be direcizu t0 the Property Address or any other
address Borrower designates by notice 1o Lender. Any notice (o Lender shall be given by first riass malil to Lender's address stated
herein or any other address Lender designates by notice 1o Bomrower. Any notice provided (o in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governad by federal law and the Liw ol the jurisdiction in which
the Property is located. In the ovent that any provision or clause of this Security Instrument or the Nole ~oellicts with applicable faw,
such conflict shall not aftect other provisions of this Security Instrument or the Nole which can be give. rifect without the confiicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrurrent

17. Transter of the Property or a Beneficial interest in Borrower. I all or any part of the Property or any itiarest in it is sold or
translerred {(or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consant, Lender may, at its option, require immesdiate payment in tuli of all sums secured by this Security [nstrument. However,
this option shall not be exercised by Lender if exercise Is prohibited by tederal law as of the date of this Security instrument.

It Lender exercises this option, Lender shall give Borrower notic3 of acceleration. The notice shall provide a period of not tess than 30
days from the date the nolice is delivered or mailed within which Borrower must pay all sums secwed by this Security Instrument. f
Borrower lafls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. |f Borrower meets certain conditions, Borrower shall have the right to have enforcemant of this
Security Instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as applicable taw may specify lor
reinstatement) before sale of the Property pursuant to any power of sale contained in this Sacurity instrument; or (b) entry of a udgment
enfurcing this Security Instrurment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security instrument and the Note as if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attormeys' fees; and [d) takes
such action as Lender may reasonably require 10 assure thal the lien of this Security instrumernt, Lender's righls in the Property and
Borrower's obligation 10 pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this
right to reinsiate shall not apply in the case of acceleration under paragraph 17.

19. Sale ot Note; Change of Loan Servicer. The Note or a partial interest in the Note {logether with this Security Instrument) may
be sold one or more times without prior notice 1o Borrower. A saie may result in a change in the entity (known as the "Loan Servicer™)
that collects monthly payments due under the Note and this Security Instrument. There also may be ohe or more changes of the Loan
Servicer unrelaled to a sale of the Note. If thera is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and appiicable law. The notice will slate the name and address of the new Loan Servicer and the

address 10 which payments should be made. The notice wilt also contain any other information required by applicable law.
Fi 3014 Wweo
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20, Hazardous Substances. Borrower shall nol causa or permit the presence, use, disposal, storage, or refease of any Hazardous
Sybstances on or in the Property. Borrower shall nol do, nor aliow anyone else 10 do, anything affecting the Property that is In violalion
of any Environmental Law. The preceding two sentences shail not apply to the presence, use. or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uges and to maintenance of

the Proparty.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit of other action by any gavernmental
or regulatary agency or private parly involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledgse, I Borrower learns, or is notilied by any governmental of regulatory authority, that any removal or other
remediation of any Hazardous Substance affecling the Propeny is necessary, Borrower shall prompily take all necessary remedial
actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, olher flammable or loxic petroieum products, toxic pesticides
and herbicides, volalie solvents, materials containing asbostos or lormpidehyde, and radioactive materials, As used in this paragraph
20, "Environmental Law™ means federal laws of the jurisdiction where the Proporty Is located thal rolalo 10 health, saioty or
aenvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as {ollows:
21. Acceleration; Remedies. Lendar shall give natice to Borrower prior to acceleration following Borrower's breach of any

covenant or agreemeant in this Security instrument (but not prior fo acceleration under paragraph 17 uniess applicable law
provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the defaull; {c} a date, not loss
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure 1o cure the
default on or before the date specilied In Ihe notice may resuit in acceleration of the sums secured by this Security
instrument, farecizsure by judiclal proceeding and tale of the Property. The notice shail further Inform Borrower of the right
to reinstate afies au-sleration and the right to assert In the foreciosure proceeding the non-existence of a default or any other
defsnse of Borrower .o accoleration and foreciosure. If the detaull is not cured on or before the date specified in the nolice,
Lender at its option may require immediate payment in full of all sums secured by thls Security instrument without further
damand and may foresiens this Security Instrument by judiclal proceeding. Lender shail be entitied to colisct all expenses
incurred In pursuing the (er.sdies provided in this paragraph 21, including, but not imited to, reasonable attorneys’ fees and

costs of title svidence.
22. Relsase. Upon paymeni o ail.sums secured by this Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall Ja' any recordation costs.
23. Walver of Homestead. Borroy /22 walves ail right of homestead exsmption in the Property.
24. Riders to this Securlty Insirumer?. If one or more riders are executed by Borrower and recorded togather with this Security

Instrument, the covenants and agreemants o.each such fider shalt be incorporated into and shall amend and supplement the
covenants and agreements of this Securlty insrument as if the rider(s) were a part of this Security Instrument,

(Check applicable box(es))
X Adustable Rate Rider [ 1 condominium Rider [T 1-4 Family Rider
D Graduated Payment Rider D Pl Unit Development Rider D Biwoeokly Payment Rider
[ satoon Rider ] Rate impriven ent Rider ] second Home Rider

] others) (specify)
BY SIGNING BELOW, Borrower accepts and agress to the terms ar.d ¢ ovenants contained in this Security instrument and in any
rider(s) executed by Borrower and recorded with it. !

witnesses:
,/4 %/W‘"/ (Seal)
GEORGE GR I [ -Borrower %;
A i)
,QCLLA/D (Sealy €
SHARON BAUM -Borrower é
=3
(Spate Beiow This Lina For ?
State of ILLINOIS
County ___COOK ;ss:

i THE UNDERSIGNED , a Notary Public in and for sald county and stats, do hereby certify that

GEORGE GRAWE , SHARON BAUM, , . personally appeared
before me and is (are) known or proved to me tc be the person(s) who, being informed of the contents of the foregoing instrument,

have executed same, and acknowledged said instrument to be THE IR free and voluntary act and deed and that
(his, her, their)

THEY executed said instrument for the purposes and usas thorain set forth,
the, she, they)
p /NOVEMBER ., 1993

Wwitness my hand and official seat this BTH day
My Commision Expires:  "OFFICIAL SEAL” z f L «
Kathleen L. Gorrity y ] (Seal)

Notary Public, State of llinols T ? V| Howry Publ
This instrument wad prighféd By~ THOMEE PEHT “8ENTRAL cLOS ING ;{Yy kx
RETURN TO: FIRST OF AMER!CA MORTGAGE COMPANY ~
116 E, WASHINGTON, BLOOMINGTON, IL 61701

ATTN: HOMEL IGHT CENTRAL
THE MORTGAGEE CERTIFIES THAT THE FORM AND SUBSTANCE OF THIS DOCUMENT IS THE FORM CURRENTLY IN USE.
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ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps)

(Y

THIS ADJUSTABLE RATE RIDER Is made this BTH dayol NOVEMBER 1883
and is Incorporated into and shali bo desmed to amend and supplement the Mortgage, Deed ol Trust or Security Daed (the

"Security Instrument™) of the same date given by the undersigned (ths "Borrower”) 1o secure Borrower's Adjustabie Rate Noje
{the "Note™) to
FIRST OF AMERICA BANK~NORTHEAST JLLINOIS, N.A,

{tho "Lender™) ol the snme dato and covoring the property deacribad in the Sacurily ingirument and located al:

514A BARRY W., CHICAGO, IL 680667

[Property Address)
THE N2TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THEMCRTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE U824 HANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOARROWER MUST PAY.

ADDITIONAL COVENANT . In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agie as follows:

A. INTEREST RATE AND MONT!:L¢ PAYMEMT CHANGES

The Note provides for an initial interest 9’7o of 6.125 %. The Note provides for changes in the interest
rate and the monthly paymenits, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change onthe firstday ¢ DECEMBER 11,1998 , and on that
day every 12th month thereaher. Each date on which my interest ra‘e could change Is called a "Change Date.”

{B) The Index

Baginning with the lirst Change Date, my interast rate will be bzsec. on an index. The "Index" is the weekly average
yield on United States Treasury securilles adjusted to a constant matw ity f 1 year, as made available by the Federal Reserve
Board, The most recent Index figure avallable as of the date 45 days butcie yach Change Date Is called the "Current Index.”

if the Index is no fonger avallable, the Note Holder witl choose a new index (n=i is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Belore each Change Date, the Nota Holder will calculate my new interest rate by adzurg
TWO AND 75071000 perconlage points ( {4,780 %) to the Current

Index. The Note Holder will then round the resuit of this addition o the nearest one-eighth 74 or.e percentage point
(0.125%). Subject to the limits stated in Section 4(0} below, this rounded amouni wili be my i€ w irterast rate until the next
Change Date.

The Note Holder will then detarmine the amount of the monthly payment that would be sufficien. to renay the unpaid
principal that | am expected (o owe al the Change Date in fuli on the Maturity Date at my new interes! r ite ir substantialty
equal payments. Tha result of this calculation will be the new amount of my monthly payment.

{D) Limits on iInterest Ratd Changes

The interest rate | am required to pay at the first Change Date will not be greater than

8.125 % or less than 4.125 %, Thereafler, my interest rate will never >3 'rurpased
or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of interest { have Leen
paying for the preceding 12 months. My interest rate will never be greater than

11.125 %,
(E) Effective Date of Changes
My new interest rate will becoms effective on sach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment data after the Changse Date untll the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount of my monthly
paymen! belore the effective date of any change. The notice witl include information required by Jaw to be given me and also
the title and telephona number of a person who will answer any question { may have regarding the notice.

MULTIETATE ADJURTABLE HRATE RIDER - ARM 5.2 - Singie Family - Fannie Mae/Fradcis Mad Uniform [nstrament Form 3111 P, 1 2/98
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of tha Security Instrument is amended to read as fofiows:

Transfer of the Property or a Boneficial interest in Borrower. ¥ all or any part of the Property or any interest in it
s sold or transierred (or il a benaflcial Interest in Borrower (s sold or translorred and Borrowor |8 not a natural person)
without Lender's prior writton consent, Londer may, at lis optlon, roquire Immadhio payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by [.ender if oxorcise is prohiblied by federal kiw as of
the date of this Security instrumeont. Lender aisa shall not exercise this option il: {a) Borrower causet to be submitted to
Lender information required by Lender 1o evaluate the infended transteron as It a new loan wero being made Lo the
transferes; and {b) Lender reasonably determines thal Lender’s security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to tender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lenider’'s consent to the
loan assumplion. Lender may also require the transferee to sign an assumption agreement that is acceplable to [Lender and
that obligates the transferee to keep all the promises and agreemenis made i the Nole and in this Security Instrument,
Borrower will continue to be obligated under the Nole and this Security Instrument unteéss Lender releases Borrower in
writing.

1 Lender exe c'sas the option 10 require immediate payment in full, Lender shall give Borrower notice of acceferation.
The notice shall provide a period of not less than 30 days from the date the nolice I8 delivered or mailed within which
Borrower must pay al's:ms secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration
of this period, Lender..ina: invoke any remedies permitted by this Sacurlty Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Brito 7er accepls and agrees to the terms and covenants conlained In this Adjustable Rate

{X{éﬂi@ﬁ A %‘WU - (Seal) ))\\bvo& 6W (eat)

GEORGE ﬂS -porawer SHARON BAUM -Borrowsr
\
{Seal) (Seal)
-Borrowsr -Rorrower
4o
C2
3
e
o
<
Q .
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