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TH!S MORTGALGE {*Security Instrument”) I8 givenon Novembes: 9, 1933 . The mortgagor is
GEORGE R. WAtGH._and DONNA A. WALSH, HUS3AND AND WIFE

('Borrower”).

This Securlty Instrument colvanto FIRST SAVINGS & _OAN ASSOCIATION OF SOUTH HOLLAND,

which is organized and existing urderthelawsof THL STATI OF 1LLINGIS
475 E. 1B6EZND STREED, SPUTH HOLLAND, 1t 60471
Borrower owes Lender the principal sumiof Fifty Thousand Dollars and no/100

evidenced by Borrower's note dated the sam~ uate as this Security Instrument ("Note"), which provides for monthly
paymants, with the fuff debt, # not paid eartie”. due and payableon December 1, 2008 . This Security

instrument securas 1o Lender: (&) the repayman’ of the debt evidenced by the Note, with interest, and all renewals,

LY N

;= to protect the security of this Security (nstrument; ancicj the pertormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpras, Borrower does hereby mortgage, grant and convey 1o

Lender the following described property located in C00K

County, lltinois:

L7 6 IN BLOCK 5 1IN WARREM J. PETERS LANCASTPK HIGHLANDS UNIT NC. 3,

A SUBOLVISION 1N THE NORTHWEST 1/4 OF SECTIOR 2% . TOWHSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDINGLCYG THE PLAT THEREQF REGISTERED
IN THE GFFICE OF THE REGISTRAR QF THTLES OF COOX COUNTY, TLLINOLS, OKN

BCVEMBER 22, 1968 AS QDCUMERT NO. 2422071

BEING

Collars (U.S. $ 50, cC¢. 00 ). This debt is

axtensions and modifications of the Note; (b) the payriwent of all ather sums, with interest, advanced under paragraph 7

, and whose address is '
(‘Lender”).

$31.00

- T2 777 TRAN {186 11/16/93 14107300
s 306232 %-3F-9IIP0O3

« VOEPT-11 RECORD T
P.I.N. 28-29-717-006

CLOL TOUNTY RECHRDER

-

v'"\; ib )
-
ﬂ\-l ~
which has the address of 5140 LAURA LAKE , TINLEY PARK ,
[Street) [City)
HWinols 50477 {"Property Address’);
[Zip Code)

TOGETHER WITH all tha improvements now or hereafter erected on the proparty, and ail easements,
appuntenances, and fixtures now or heraafter a part of the property. All replacements and additions shall also be
caovered by this Security Instrument. All of the foragoing Is referred to in this Security Instrument as the "Property.”

BORPGWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Proparty is unencumbiared, except for encumbrances of record.

Borrawer warrants and will defend genarally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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Al insurance polictes and renewals shall be ecceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal nofices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lerder may make proof of loss If not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, Insurance proceeds shall be applied to restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender’s security is not lessened. !f the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
he applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid ta Borrower.
It Borrower abandons the Property, or doas not answer within J0 days a notice from Lender that the insurance carrier
has olfered to settle a claim, then Lender may callect the insurance proceeds. Lender may use the proceeds to repair
or rastare the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is giver.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due «3ate of the monthly payments referred ‘o in paragraphs 1 and 2 or change the amount of the
payments. if under p2iagraph 21 the Property is acquired by Lander, Borrower’s right 1o any insurance policies and
proceeds resutting frori dimage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Socurity irstiument immediately prior to the acquisition.

8. Occupancy, Preservitior. Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Sorrower shail occiyy, establish, and use the Property as Borrower's principal residence within sixty days
after the exection of this Security I»sirument and shall continue to occupy the Property as Borrawer's principal
residence for at least one year after the date of occupancy, untess Lender otherwise agrees in writing, which consent
shall not be urreasonably withheld, or uries3 extenuating circumstances exist which are beyond Borrower's control.
Borrower shat ot destroy, damage or impairing Property, allow the Proparty to deteriorate, or cominit waste on the
Property. Borrower shall be in default if any forfelture action or proceading, whether civii or criminal, Is begun that in
Lender's good falth judgment could result in forf2itire of the Properiy or otherwise materiaily impair the llen created by
this Security Instrumant or Lender's security interest, Fiorrower may cure sich a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to-Lz dismissed with a ruling that, in Lender's good faith
determination, preciudes foreiture of the Borrower's imeresi iin the Property or other material iImpairment of the lien
created by this Security Instrument or Lender's security intarest. Borrower shall also be In default if Borrower, during the
loan appiication process, gave materlally false or inaccurate luformatlon or statements to Lender (or fafled to provide
Lender with any matena! information) in connection with the loar. evidenced by the Note, including, but not limited to.
representations concerning Borrower's occupancy of the Property us 11 principal residence. i this Security Instrumerit Is
on a leasenold, Barrower shalt comply with all the provisions of the le2se It Borrower acquires fee title to the Propenty,
the leasahold and the fee title shall not merge unless Lender agreas tct)ia merqer In writing.

7. Protection of Lender's Rights in the Property. !f Borrower falls to parfoiri the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigr'iicantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or fonaituce or to enforce Jaws or
regidations), then Lender may do and pay for whatevar is necessary to protect the ve'cs-of the Propenty and Lender's
rights in the Property. Lender’s actlons may Include paying any sums secured by a lien wtiich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering ur. the Praperty lo make
repairs. Although Lender may take action unde this paragraph 7, Lender doas not have to du so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Brenzwer secured by
this Securtty Instrument. Unless Borrower and Lender agree to other terms of payment, these amourits shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notica tr=m Lender to

Borrower requesting paymant.

3. Mortgage Insurance. |f Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrumoni, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurarce previously in effect, from an alternate
mortgage Insurer spproved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrower shall na, i0 Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Dorrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In Heu of mortgage insurance. Loss reserve payments may no longer be requlred, at the
option of Lender, if morntgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement lor mortgage insurance ends
in accardance with any wiitten agreement between Borrower and Lender or applicable law.

(‘f.}',%:;“_tr(..'t;
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24. Riders to this Security instrument. If one or rore riders are exscuted by Borrower and recorded togethar
with this Security Instrument, the covenants and agreements of each such rider shall be incarporated into and shali
amend and supplement the covenants and agreemants of this Security Instrument as if the rider(s} were a part of this

(J1--4 Family Rider

Security Instrument. [Check applicable box(es})
[ Adjustable Rate Rider ClCondomintum Aider
(I Graduated Payment Rider (_1Planned Unit Development Rider [ IBiweakly Payment Rider
{ Balloon Rider (I Rate Improvement Rider LJsecond Home Rider

[ICther(s) [specify] -
BY SIGNING BELOW, Borrawer accepts and agrees to the lerms and covenants conlained in this Security
Instruiment and in any rider(s) executed by Borrower and recorded with it. .

Wnnauges: |
. /) : ()
o AASSAINA 1S MM (Seal)
GEORGE R. WALSH Boirowe’
Socia! Sacurty Number _328-52-7558

- h\j"(khsb — (Sean
-Butrowet

- ~ OONNA A. WALSH
Social Secur!fv Number _ 37 58-6166

B! o
Sociat Security Number o Social Security Mumber
[Space Baiov Tia Line For Acknowledgment]-
STATE OF ILLINOIS, ccox ' County ss:
a Nouary Publie in and for said county and state do hereby centify

|, THE UNDERSIGNED
DONKA A. WALSH, HUSBAAL AND WIFE

that GEORGE R. WALSH and
personally known to me to be the same person{s) whose name(s) subssribed to the foregoing insirument, appeared
slupcd and delivered the sald instrument as

bhefore me this day in parson, and acknawledged that the y
their free and voluntary act, for the usas and purposes therein set foriiu
1593,

Gmenundarmyhandanaomc!alsaal this 9TH dayot NOVEMBER,

j’. {'\}l‘i_l,l.l,"!LfLL‘ -J X

‘) planey It zewski R 5 .o . ! '

“iat RiaY Vv, Stafe Uf l”lnom ~ NO'EW Public ( -—-
Bupires 91490 - - ) o

My Commission explria
\}\ e v ion b
..mﬁfWH"ﬁ» 'un.l»’n'm‘fl"" e
BARKER o o Lo .
[

This Instryment was prepared by: CAROL
. . , &

FORM 3014 9/00
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