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MORTGAGE o
THIS MORTOAGT"Security Insirumien”™) is given on QCTORER 7TNH . 1993

The mortgagar is KeV il J. SHANLEY AND PATRICIA J. SHANLEY, RUSBAND AHD WIFE,

Ao212/50

{("Burrower”). This Sccurily Instrument is given to

PRIORITY 1 MORTGAGE CORT- '

which is organized am] existing under 2 waws of ILLINOIS » and wheose addresy is
9501 W. DEVON, SUITE 603, RUSEMONT, IL 60018

("Lendery. Borrower awes Lender the principal sum of 52

ONE HUNDRED FORTY NINE THOUSAND 24 NO/100 ,C'.'

Dollars (U.S. § 149,000.00 ). This debt is evidenced by Bomrower's note dated the same date as this Security ¢ o

instrument ("Note"), which provides for monthly paymems, with the full debt, if not paid carlier, duc and payable on (~

NOVEMBER 18T, 2023 . This Security Instrurien; secures to Leader: () the repayment of the debi evidenced ™ -

by the Note, with interest, and all rcncwa!s, extensions and modincaions of the Notes (b) the payment of all other sums, with :‘
interesy, advanced under paragraph 7 to protect the security of this Scowvity Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Not. For this purpase, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in
COOK Couniy, Illinois:

oo Ti77E

THE WEST 150 FEET OF LOT 5 IN BLOCK 7 IN HULBERT'S SUEDTVIZION OF THE
WEST 1/2 OF LOT 2 IN THE SUBDIVISION OF SECTION 18, TOWNG1tF 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAM {EXCEPT THE WEST 1/2 OF
THE SOUTHWEST 1/4 THEREOF) IN COOK COUNTY, ILLINOIS,

PERMANENT ID# 16-18-123-005

’0/

9/ 7y |

which has the address of 716 5. KENILWORTH » ‘
{Street] Gyl

inois 60304 ("Property Address”);
{Zip Codef

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 %90 (page | of 6 pages)
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for the periods fiad Feader requues, The msaance cariet rovading he ssasiee shall be ¢hosen by Borcawer subgect 1o
Fender's approvil which shall not be unreasonably withheld. 1 Borrower fails 10 madstain coverage deseribed gbove,
Lender may, st Lender’s option, obtain coverage [ protect Lender's rights in the Property in aceordance with paragraph 7.

Al msuranee policies and renewils shall be aceeptable s0 Lendee and shiadbinclude o stondard sotiginee Clise, 1 ember
st have fhe rigtht to hold the poticies and weoewads, (F Lender requiees, Bomower shall prmpdy gove fo fendes all recelpta
of puid premmms ard renewal notices. [n the event of Toss, Borrower shall give prompt notice o the insunmee carrler and
Lender, Lender may make proof of ios8 i nut made promptly by Borrower.

Unless Lender and Borrower otherwise agree m wriing, msurance proceeds stadl be applied o restosition or repir of
the Property damaged, 1f the restoration or repar 18 economically feasible amnd Lemder's security i tot lessened, ) the
restoration of repair is not economically feasible or Lender's security would be lessenedl, the insucance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or oot then due, with any excess pikd 0 Rorrawer, N
Borrower abandons the Property, or does not answer within 30 days o notce Trom Lender that the isimanee eaerier s
offered ta setile o cium, then Lendder may colleet the insurmee procecds. Tender miay e the proceeds o repale or restors
the Property or to pay suins secuted by thos Secunty Tustament, whcther o o dhesi due, The 80 day pecis) wil) hogin
when he notice b given,

Unless Leader and Borrower otherwise agree in writing, any application of procecds 1o principal shatl not exiend or
postpone the due e of the monthly paymenis referred fo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 210ty Peaperty 19 aequared by Lender, Borrower's right to any insurrnee policies amd proceeds resnliing
{from dantage 10 the Propeay prior to the acquisition shall pass to Lender to the extent of e saimns secured by this Secarity
(nstrument immediately price o the sequisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cccapy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Secuviy Instrument and shall continue w occapy the Property as Borrower™s prinespal residence
for at least one year after the date of riceapancy, unless Lender otherwise agrees mt writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control, Borrower shall no
destray, damage or impair the Property, allow tee Propenty 1o deieriorale, or commil waste on the Property. Borrower shall
he in default if any forfeiture action or procecdizg, whether civil or eriminad, is begon thain Lender’s gond faith judgment
could resnlt in forfeiture of the Property or asficrwise materially impsar the Tien created by this Security Tnstramem or
Lender secarity miesest, Borrower may cure such s-gefault and remstate, as provided in praragraph 18, by causing the action
or proceeding to be dismissed with o rling e, 'n Leader's good failh detenmination, precludes forleiture of the
Borrower's interest in the Property or other material impairmeit of the lien created by this Security Instrument or Lender's
security inlerest, Borrower shall also be in default ift Borrowersdaring the loan application process, gave materially false or
inaccurate information or statements o Lender (or failed 10 provide Lender with any material information) in connection
with the foan evidenced by the Note, including, but not limited e deizesenitions concertiing Borrower's accupaney uf the
Propenty as a principal residence, If this Security Instramient is on a teasciiold, Rorrower shall comply with all the provisions
of the fease. If Borrower acquires lee title W the Property, the Teascholy znd the fee tile shall not merge unfess Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a lepal proceeding that may awificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitursor o enforce faws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Feoperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has privrit-aver this Security Instrument,
appearing in court, paying reasonable attomneys' fees and entering on the Property to make repairs, Althowgh Lender may
take action under this paragraph 7, Lender docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of RarGwer securcd by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shale bear interest from
the date of dishursement at the Note raie and shall he payable, with interest, upon notice from Londer o Borrower
reqguesting payment.

8. Mortgage Insurance, [ Lender required mortgage insurance as a condiion of making the Joan secured by this
Security Instrument, Borrower shall pay the premasms required to maintain the riortgage insurance in elfect I, for any
rcason, the mortgage iisurance coverage required by Lender lapses or ceases o be in offevt, Borrower shall pay the
premiums required (o obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at @ cost
substantially equivalent o the cost 10 Borrower of the mortgage insurance previously in cffect, from an alternate morngage
insurer approved by Leader. If substantially equivalent morigage insurance ceverage is nol available, Borrower shall pay 1w
Lender each month a sum equal to one-twelfth of the yearly maortgage insirance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect, Lender will accepl, use and rewin these payments as a Joss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, b the option of Lender, if morngage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again beconies available and is otmained. Borrower shall pay the premiums required o mainlain mortgage insurance in
effect, or o provide a loss reserve, uniil the requirement for morigage insurance ends in accordance with any wrilien
agreement hetween Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condempation.  The proceeds of any award or claim for damages, direct or conscquential, i connection with
ITEM 1876L3 (9202) Form 3014 99 (page 3 of 6 pages)

Gireal Lakey Buainess Forme, Inc [
To Otdes Caft: 1-500-530-8303 [IFAX 4167911101

t

M NCC60




e T E s e

v e MNOFFICIAL COPY

B ™ W0t anbunng et ()
(eadexd g Jo p oXed} O PTOY WINY . .
St pouad Y10 G J0) §Aep ¢ () g Jaupaea g Jops) S KT e PINUNUOYAP WRUNANE) SN S0 WM
anty o) NI DYI PAVY {IUNS JAMOLOY RIDRIPUND WITLAD SIDRN JIMOUOY i NRISUEAY 00 T3 N J3n000 K]
LMMOLIOY U0 PUBLEY IO INNGU SHLRT 100 107 INING) AINDDS S1Y) A PNtiudsd sapoting
At oAt A gopier | poniad s o opmandxa i of Jotd suims koL A o) kIR MO ) HaBRARY Alioag ag)
A PAInDs SIDS [ AT I LDR0L0H YOUM GIHIA PIHRIE IO PJAALE S0 DHIOU I HP ) 0] SAED )y UPE NSD] 0k
10 Pauaad 1 apLaon] RS 001 U] HORIREIIN JO AN JIMOU0E DAKE [N EALY ] 0N KU KK LY | )
TN ARG sufh (0 40 o)
10 5 M {pR) Ag PagInsd £) 10X 11PN T A PRI aiou j[egs vondo s aadmop) uanmasg Sunag si
Aq pamnads swns [[e Jo (g un waused 3rpawtn 25mbas ‘ondo S1w tAvun Jpry asued umiasm 200 s 23pi ) srones
(uosId (IR § 10U SEIIMOR0E PUL PIXISURT) JO PIOS 51 IDMOL0E UY ISHIAUE DU 1 11 J0) DILIIISRIT I [{os SN
PR AUt g0 Auxdug) 2 o ped Aut sa (e ) Caasisaa) Uy ISAIAUY P nag) a0 Kaados) agt e aapsnag Ly
TUMLIINU] AN I (00 PRI SN 21 0 Ad0d patangtns duo 6aAIR ) s amonng  Adn ) S 1anoatog 'g)
CMERIAAM W ) Ry
I 10N DUE PURE JUAMITISL] AWINIAG SIYE 1O SURHSIADSA 2000 PR3 $1e ] toteatile] JndgHos mp momm 1340 TR IR TR
PO AON D) G TUAINIISY ATUN3DY SI O SUOISIAOI 200 139171 10U JEGS 1IN0 4aNs s dgexfdide g soiuoed
JON 1 IO NN AIIN 3G S1YE Jo AKNRE3 S0 porsiamad KU g1 0949 o1 up ooy st ALxdord 2y yoia w venapsanl
I JO ME] M PUR M JRIOPY) Ay POWDAOT 3¢ [TYS JUNUNISH] AUNIDG ST ANPYRIaAIY Tl duiiiaset) g
yelesdennd sup w

PAPIACIT S2 RaMT UM AT S0 I3MOLOE O UAAIS UG AT 1 PAUU A JENS ANASY] ARG SR W 0] paplanad

(AT AR N W

MO0 AUy JIMOMOE 11 20U SANEURISOP 10pUY | SSOIPR JYIC AUR 30 W] PAIEIS SSUPPE K JOPUNT OF PR SWELI I8
Aq uaall aq ([rys sopua] o 2k Auy Japuxy ol Dpou Ag Sareufisap somou iy sSaUppe Jogio Aukt Jo ssaappy Alsdosy
211 01 PAIIRP 3 [[BYs INOU AL poaw Jaour Ju dsn sanbas mep sjqeadde ssqun rew ssepd s Ag b Rungew
£q 30 1 Ruuoaiop AG 1A ag (jogs jaunasy] AN snY u J0j PapIAca JamoUog 01 3N0U AUV SaMIIN CF]
0N A sopun ddeyd 1awirdad
Aue inoyua wawkedaad eoged e st paesn 20 ([ domnpas 2 ediound saonpcs punjaa e §) aemouog o wdwsed 1pwp ¢
Funrws £q 30 Mo o sapun paso jrdoatid s Fuonpas (g pungas Sig) S OF ISDOLD ACLE I HIYT IAMOL0Y ) PIpuni
1114 ST PRI PIPXIIND YA FIMOLIOL 07 PATIDOD Apaage swns K {y) pan Jun) papsiad dyy o aitaeygs oy
Q20021 01 AJRSER00 [UNOWE H0 &G aipas o [ys AR 7 Up (GaNK AU () 01 S]] 8 a3 urap g s
HORIANUOI W PARAOI K] 0] JO P[0 SIEMYD URO] Sigas K0 18300 Ny 1eyl s porasceann Ajjpiy st mep gy pue sadmys
ULy WNWIXRIO 108 YOIpM M) 2 01 1990gns ST IUJUNSE] RTINS S AQ Pa.naas ueoy oyl J]  sadduy ) ueor| 'y'y
TWASUD ¢ JIM0UDY
T 0o BON A 10 JUNIASU) AUNIOS Syl o s o o1 prefar gus suonepownsomde Au oYew o i)
AJipot *puatxa o) xufe Ar somoung 2o Aue put apux ] egysonafe (9) pur TunGRIsU] KNG ST A PAMAIS st
o Aed o1 paego Ajpvoaad 1o 1 (g) uowmasyy AUNG S0 ST 3 PN Aadoag g U SN L I0M0u0g
i £2au03 pue wad oifeduon o Ao oawmnasuy Sunaog sup FUEE 02 s (R) INON M) NI 100 SN NG MARAKY]
AURIOG S SUSIS-00 oym w00y AUy TRIASS Ut Nanf 5q jiRys NE2GaIRe pue SIIPUaA0D S Jamouoy 2| ydeaiesed
JO suoIA0 Y ) 193IGNS “IMOLIOY PUT J2PEYT JO SUTISSE PUT SIOSSDINK AP 1OUDY PUL PUIY [{EYS WMD) ALY
S 0 I puk SUBUAND YL SIUAIS-0,) LABIGRIT [RIIAIG PUR JULS| L pUNDY SUBISSY PUR SIONI0NY 7]
“Apats 10 13U AUR JO v ol apnpaad J0 jo A © 3y Jou
[regs £pawna 3o WR Aue Fusioioxs U 1opua] A4 IGO0 AUy ISUNUL U SIOSSICONE'S JOMILOE 10 dmoung [emdun
a1y £Q opew puRwap Aue jo UOST LG JUDWNNSU] AMINDIS SIYE AQ PAINDOS SWINS Yy O GONPZTIOWE AJPOWL ISTMINNG
30 AT J0) DWN PUSIXD 0) ASNJAI S0 1S3V UL Jossadans Kue tsurelle sBuipaodosd soustiann o Pl 2q 0 |feYs
JOPUY ISAIMUI U1 SIOSSAIINS § LOMOLI0G IO IM0LOg U0 o jo ANPYRI M SKEA0) 01 TGS Jou (RS Jamauog Jo
1S2I00U U7 JOSSIIINS AUR O) JaPud ] AQ PRI JUSUINASU] AUNXOS SIYE AQ PAINIDS SWIAS QU JO LINEZLMER J0 DONEIIPOI
10 UpARd JO) dWN NP JO UOIUINT  CJIAIRAY B 0N JIPURT £4 URIVAGIN] I PALEIIH 06 2IN011011 ] |

: -y
e ‘suawAed yons jo Jwnowe o 98urys 10 7 pue | sydesdesed ur o) pou)as sudwred Ayivour 2 jo dnpanp a auudsod
o] 10 pudixo j0u prys edooud o) spadsaid Jo voneandde Aue Funum w388 SIAINNO DMOLOR PUR PR SN
g NP UDYY 1M S0 JONOYM T IAINASY] AUNDE T LG N8 samy
: o o 40 AUxdozg o4t o 1mdor Jo nomusisas vy 39y ‘vondo s e <pasdoad o Aidde pur 10RO 01 PIAIBPRT S1 I

:)} WIAIR K1 DIN0N AU TN DU SAJE SARD OF UINIGA JOPUDTY O) PUOKISIS 01 SJIRJ J0MOU0E] SIBRIITI JO) WIED 1 OIS A0 PIEME ue
- YR O $I0J0 JOUEPUGD DY WG 2M0L0Y 01 I9PUDT AY SN0 JFT 1 Ie damouog g pauopueqe st Auxdoag

NP M e

SUMS DU TOU IO JOPOYM IUIMNASU] KNG syl AG PRINI0s swns i 01 PANGUR aq Jeys spadakd a1 tsaptanad Ssaudtpo

g mquangdde ssopun 1o funus e aaFR A0 1PUST PUR DMOL0Y SSAUN FUIYE DE MDY A[EIpolan prunsas

SIINS A 0 WNouR a1 ump s §1 Kuym mp asojaq Agaespaunat Kuadosd S o ayea e e dp ongs e Auadusg

o jo Supm Emd T o W0Ad o1 U] Jamodog ot pred aq jeys aoepeq Auy Bupm ogn aopag Apatnn Auadog

o 40 onfea 1YL IR) 0 (Q) Ag papratp ‘Furym oy 210) AFIPIUILLT PIINIDS SWNS DU 10 WAOWIL [Fi0} ) {0 [N0IIRI)

fmolof ap A9 popdngmiu spadaoad 2 Jo wnoure a@ 4g PP 3y (S AN U] HUN2DS SIN AQ PN Shs My

Bunum ut 20188 AN JOPUI] PUR IDMOLIOE SSHUN Tue o) 2a05dg AFIRIPAIWT JuNUTASY] Amoog s Ag paunods

sums o Jo wRowe i velp eaid Jo o enbo s Fune s Mojag Ajmepatut £1ad0sg I Jo AMEA 1T 1) N YHUYM

ui Auadold atp jo Suiyer [enred B Jo 1052 941 U] RMOM0R () PIRd SSAOXD AUT kM NP UdY) 10 JO JRNIHM WIANASY)
fmoog s Sq pasnxos swns o o pandde oq jjeys spoddcud oy *Auadorg wp Jo Fudym [TI01 B JO 10940 P Uj

“apu] o1 pred ag [[rys pue poudisse

£Qosoy oM ‘UORBUWOPUND JO NAYY UL HIUBAIAUND J0) o 'Auadorg o jo wmd Aue jo Surym JoQI0 JO UONEUUIPUOD AuR




'

UNOFFICIAL COPY,

apphicable law may specity Tor eemstalement) belore sale o the Property pirsuant o any power of sale contained in this
Security Distrument; of (b) eulry of & judgiment entorcing this Securty Instrument Those condutions see that Boreawer: (a)
pays Lender all sums which then would be due under s Sccurity Instument and the Note as it no sceeleration: had
oceurred; (h) cures any default of any other covenants or agreements, (©) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable atiormeys’ fees; and (d} takes such action as Lemder may
reasonably require to assure thal the lien of this Security Instrument, Lender’s rights in the Property aml Borower's
obligation o pay the swins secured by this Secority Instrument shall continue anclianged. Upon remstitement by Borrower,
this Security Instrument amd the obligations securcd heeehy stiall temain flty effective as o no acceleration hikd occarred.
However, (s right 1o remstate shall not apply to the case of aceelesation wmber puragraph 17,

19, Sale of Note; Change of Loan Servieer, e Note or o partad sierest i the Note (ogether with this Security
Instrument} ity be sokl one or more ties withowt priog notice i Borrower. A sile may resalt i g change i the cutity
(known as the “Loan Servieer”) that collects monthly paymenis due under the Note and dus Sceanity lastrutnent. There also
nay he one or more changes ol the Loan Servicer unrelated w i side of the Note, 11 theeo is it change of the Loan Servicer,
Rorrower will be given weitten notice of the change in aceordance with paragtaph 1 abave and applicable faw, The notice
will state the mane and address of the aew Loan Servicer and the address o whuch payments sbould be made, The notice
will atso contaie any other information eequired by applicable law.,

20, Hazardous Sabstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or rolcase of any
Hauzardous Substances on_or in the Property, Borrower shall oot do, nor atlow anyone else to do, anything affecting the
Property that is in violatonol any Environmental Law, The preceding twa sentences shall notapply w the presence, use, or
storage on tie Property 0f siall quantities of Hazardous Substances that are generally recognized o be appropriale 1o
norinal residential uses and o xuizienance of the Propenty.

Borrower shall promptly gie Lender written notice of any investigation, claim, demand, Tawstil or other action by any
governmental or regulatory agescy or private party involving the Property and any Huzardous Substance or Environmental
Law of which Boerower bas getual &pawdedge, 11 Borrower fearns, or 15 notitied by any governmental or regulatory
authority, that any removal or other remaiation of any Hazardous Substance wlfecting the Property is necessary, Borrower
shall prompily tthe all necessary remedial aetons'in aceordance with Environmental Law.

As wscd i Uns paragraph 20, "Hozardous Saostances™ are those substances defined as toxie or hazardons substances hy
Envieonmental Law and the following substances: gisoline, kerosene, otwr thummable or toxic petroieum producis, toxic
pesticides and herbicides, volanile solvents, matertals <untaining ashestos or formaldebyde, and radivactive muenals, As
avedd i this paragraph 20, “Envicommental Law” means federnl laws and laws of the jurisdiction: wheee the Property is
focated thail eelate to heatth, safety or envisonmental protecton,

NON-UNIFORM COVENANTS. Borrower and Lender fyiier covenans and agree as follows:

21. Acceleration; Remedies. Lender shall give notice & Sorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumea® {hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The natice shall specify: (=) the default; (b) the uction required fo cure the
default; () a date, not less thup 30 days from the date the notice is pivea to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifica.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicin. prosceding und sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acce@zation and the right (o assert in the
foreclosure proceeding the non-existence of o default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured an or before the date specified in the notice; erder at its option may require
immediate payment in full of all sums secured by this Security Instrument wishoi, further demund and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect «ll expenses incurred in
pursuing the remedies pravided in this paragraph 21, including, but not limited to, reasonatle attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instruinent, Lender shal! reicase this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of humestead exenipting in the Propenty,

Farm 3014 9/90 (page 5 of 6 pages)
Great Lukes Business Forms, Inc, W
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