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THE MORTGAGE CENTER, INC.
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NG MORTGAGE

Oy 930030822

“

THIS MORTGAGE (*Secari’y Instrument™) is given on - OCTOBER 11, 1993 S The mortgugor is

ALFRED E. YANCEY
AND LILLIE M. YANCEY, HUSBAND AND WIFE, IN JOINT TENANCY

. DEPT-D1 RECORDINGS - C o 431.50
("Borrower”). This Security Instrument is givea-to C Ti989%  TRAN 1764 13734793 14:45:00
THE MORTGAGE CENTER, INC. HIgsn # R~ A OE D
COOK COUNTY RECORDER

]

which ix argunizsd s existing under the laws of  THE STZTE OF NEW YORK ' , and whose
widross s 401 SOUTH MILWAUKEE AVENUE-SUITH 230 -
WHEELING, ILLINOIS 64090 Cender™). Boreowor owes Lender the principnl s of

NINETY THREE THQUSAND L
AND 00/100 Dollars (U8, $ 93,000, 00&')

This debt is evidenced by Borrower’s note dated the same date as this Seeuriy Instewment (*Note"), which provideg bor
monthly peyients, with the full debt, of not puid eartier, due and payable on NOVEMBER 1, 2023 2.
This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced hy'the'Note, with interest, and all rcncww.
extensions and modifications of the Note; (B) the payment of all other sums, with aterest. advunced under paragraph Tt
protect the security of this Security instrument; and (c) the performunce of Bogrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, prunt snd fonvey to Lender the tollowing

described property located in COOK County, Minots:
THE NORTH 50 FEET OF THE SOUTH 250 FEET OF LOT €2 IN BROADVIEW, A

SUBDIVISION IN SECTION 22, TOWNSHIP 39 NORTH, RANGE 12, EAS"' OF THE

THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.
Y

- O (e

F-e2t

[AND  T17LE

4

15-22-209-010

which hus the address of 2305 SOUTH 16TH AVENUE, BROADVIEW Gtrest, Ciy ,

inviy 60153 - ’ ST T
inois Zip Code K Property Addr.ss IR

. DPS 1089
Pege 1et 8 . Form 3014 9/90

ILLINOIS-Singla Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
‘BRILI @ion VMP MOATOAGE FORMS - (317)28.5-8100 - (800W24-7291
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payments may noe longer be MHN"F'FI}'@ IIA age u@:@npw n the wmounl and for the perd
that Lender requires) provided by an wsurer approved by Tendvr agaim hecomes avinlable and is obtied. Borrower shull pay
the prematims requited b muintam morgagde mwsutnee i etfecl, or o provide a Joss peservie, wntid thy l‘rqﬁuvllwlll tor mortyuge
sty vy sccordines witl any watien agreonent betwoen Hosrower and Lendor or upplicabie o,

9, Tspection. Lender o s agent sy mihe sensorable enties upaiand inspechonsc ol the Propenty. Comler shall give
Borrower notive at the time of or pror to an inspection specifying reasenable enuse lor the mspection.

10, Condemnation. The proceeds of any uward or claim for damuges, direel or consequential, in connection with wny
condemnation o7 other taking of any part of the Property, or tor conveyance in lien of condemnution, ane hereby assigned and
shall be payd to Lender. '

i the avent of w totad kg o8 the Propety, the proceeds shatl Beapphiod to the sonecsecusad by thic Secunty Toarment,
whether or not then due, veuth nny excess pand o Horrower Iy the event ¢ o partsal kg of the Property s which the thie
market value of the Property tnmediately betore the taking is equal to or grealer than the smount of the sums securxd by this
Securty [nstirument immedintely betore the taking, unless Borrowee and Lender otherwise agree in wiling, the sums sectired by
this Secursty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hetoro the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in whach the fair
market vaiue of the Property immeditely before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agres in writing or untoss appheable law otherwise provides, the proceeds shall
he applied to the sums securad by this Security [nstrument whether or nof the swns are then due.

i the Property is gkandoned by Borrower, or tf, after nohce by Lender to Borrower that the condemnor offers to make an
award or settle a claim for conpges, Borower fails to respond to Lender within 30 diys alter the date the notice is given,
Lender is authonzed to collect andiapply the procecds, at its eptian, either to restostion or repair of tha Properly ar to the sums
secured by this Svcunty Instrament whethor or nol then dite,

Unloss Lender and Borrower otharwieagros in wnling, any apphication ol proceeds to paeipal shall not extend or
postpon the dus dato of the monthly prymants eeferred to i prragruphs b and 2 or changs the amount of such payments.

11, Borvower Not Relensed; Forbearance By Lender Not a Waiver, Extension af the time for paymeat or modification
of amortization of the sums sectured by this Securily Distrument granted hy Lender to any successor 1n interest of Borrower shall
ot operate to release the lsbility of the oniginal Borloweror Borrower's successors in mterest, Lender shall not be required to
commence procesdings against any successor 1 interost 17 retuse to extend time for payment or otherwise modity smortization
of the sums secured by this Security Instrument by reasor ofjuny demand mado by the original Borrower or Borrower's
successors 1n 1ntorest, Any torhearance by Lender in exercisingany nght or remedy shall not be o waiver of or preclude the
exercise of any right or remedy. ’

12. Successors and Assigns Bound: Joint und Seversl Lintibioy: Co-signers. The covenunts and ugreements of this
Secunty [nstrument shall bind and henefit the successors und assigns GF Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint aned ‘zveral. Any Borrower who cosigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instriment only to mortgage, grant and convey that
Borrower's interest 10 the Property under the terms of this Security Instrument; G 4s.not personutly obligated to pay the sums
sectired by this Security Instrument; and (c) agrees that Lender and any other Borrowaramy agree to extend, modify, forbeur or
make any accommodations with regard (o the terms of this Security Instriment or the NoteGuithout that Borrower’s consent.

13, Loan Charpes. If the Joan secured by this Secunty Instrument is subject to a luvy wiich sets maximum losn charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be'collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount secesiary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Yimis will be refunded to
Borrower. Lender may choose to make this retund by reducing the principal owed under the Note #rby making a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepeyracnt without any
prepayment charge under the Nole,

14. Natices. Any notice to Borrower provided for in this Security Instcument shall be given by delivering it or by maling
it by first class mail unless upplicable law requires use of another methad, The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shail he given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severahility, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Security Instrument or the Note
contlicts with applicubie law, such contlict shall not attect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
o tws suverable, :

16. Borrower’s Copy. Borrower shall be given one contormsed copy of the Nate and ot this Security Instrument.

~ Form 30?:8 ;0';;
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7. Tramsfer of the I‘nUN:@EnE[I:G;lAL IG}@ Pni he Property o uny uiterest s i
iy solid o Tssterred gor 1 a beneticud wtersst in Bonowes i sold or tnsterred and Borrower i aot n'nm‘\:'nl person) witheut
Lender's prior wotten consent, Lender iy, st b optan, 1equike {mmndlquiwmﬁnl th tull of all mgms secined by thes
Sevunty tnstroment. However, this optaen <l oot be exercised by ui«hr ﬂ BTN i pmhihm-d byt duw s 0f the dute

_. { e . LD T Y

ol this Secunty [nstiwment,

I Lemder exeromes tins option, Lender shall give Horower poticd of acoeloration. The notice shal provide u pend ﬂi not
less than 30 days trom the date the notice 15 debvered or minded within swhich: Hurenwer st poy-nitmtims secured hy this
Secunty nstrument, 1t Borrower fails to pay these sums pros to the expaisation of this penod, Leader may mvoke any remedies
permtted hy thes Secunty Instrument without fusther notice or demand on Borrower.

18. Barrower’s Right to Reinstate, 11 Borrower meets certan conditions, Bosrower shall have the right lo have
entorcement of this Security Instrument discontinued w¢ sny tme prior o the earer of: (00 S days (or such other pesiod an
applicable Jaw may specily far semstatement) betore sale of the Property pueaant o sny poser ol sale contwined e thrs
Secutity tostioment: or thy entry ol i judgment entorcing this Secunty lastiwient. Those condations e that Borrower: (a) pays
Lender ol sums which then wonld be due under this Sseurty Instoament and the Note as tnoaceeleration b oceurred; (b)
cures any default of any other covenants o agreementss (c) pays all expeases meursed in enforang this Secnrily Instrument,
mehwding, bt not timited to, reasomable atlorneys” tees; and (d) takes such action as Lender may reasonably reguine to dssure
that the lien of this Security Instruosent, Lender's nghts i the Property and Borrowes's abligation to pay the sk secured by
this Security lnstrymant shall continwe unchanged. Upon ceinstatesient by Bonowar, this Secunty Instrument and the
ohiigutions secuted herdoy shall remain fully effective ss o o aceelerstion Tud oceonat. However, this rght (o weinsiate shuki
not apply in the case of aedeleontion mnder paragaiph 17,

19, Sate of Note; Chavee of Loun Servicer. The Note or a partial interest m the Note (together with this Security
Instrument) may be sold one or mere fimes without pnor notice (o Borrower, A sale may result in s change in the entity (known
as the "Loan Svrvicer”y that collecte .numhl_v payments dite under the Note and this Seennty Instrusnent, There also sy be one
or more changes of the Loan Servicer un/eleled to 4 sale ol the Note, 1 there i w change of the Lonn Servicer, Bosrower will be
given written notice ul the change m accordance with paragaph 14 above and applicable faw. The notice will stute the aunne and
addiess of the new Lown Servicer and the add vss w which payments should be made. The notice will also contun any other
mlormation required by applicuble buw,

20, Husardons Substances. Horrower siadl nod ciure or pent the presence, use, disposal, storage, or releass ol any
Hazardous Substances on or i the Propesty. Borrower shall not do, nor aliow anyone clse to do, saything affecting the
Property that is in violstion of any Environmental Law. The preseding twu sentences shall not upply to the: presence, Wse, of
storage on the Property of small quantities of Hazardous Subetapess that are generally reeapnized to be appropriate to normat
residential uses and o maintenunce of the Propeity.

Rovsower shall promptiy give Lender witten notice of any uwastigation, clam, demand, fawsuit or other action by any
governmental or regulatory agency or private party involvang the Property and any Hazardous Substance of Envitonmental Law
of which Borrower has actus] knowledge, 1f Borrower learns, or is notified b any governmental or regnlatory suthority, that
any removal or other remediation of any Hazardous Substance aftecting the Propery)is necessary, Borrower shall promptly take
all necessary remedial actioas in aceordance with Environmental Law.

As tused in this paragraph 20, "Hazardows Substances” are those substrnces défioad as toxic or haziardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other Nammaole‘or toxie petratenm products, toxse
pestivides and heehicides, volutile solvents, materials contuimng ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction vhere the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and apree as follows,

21. Accelerution; Remedies. Lender shall give notice (o Borrower prive to nceeleration following Bareawer's breach
of any covemnt or agreement in this Security Instrument (hut nut prive to aceelecution under purzgraph 37 unless
applicable taw provides otherwise). The notice shall specify: () the defanhts {h) the uction required to.cure the defuult:
{¢) a date, nof Tess than 30 duys from the date the aotice is given to Borrower, hy which the defuult must be cured; and
(d) that failure to vure the default on or before the date specified in the notice may result in acceleration of the sums
seevred by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after avceleration and the right to assert in the foreclosure proceeding the
non-existence of @ defautt or any other defense of Borrower fo acceteration and foreclosure. 1F the default is not cured on
or hefure the dite specified in the notice, Leader, wt its option, may require immediate payment in full of all sums
secured by (his Security Instrument withowt further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph
21, including, hut not limited tu, reasonahle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument

withowt charee to Borrower.  Borrower shull pay any recordation costs,
0PS 1093

23, Waiver of Homestend. Borrower waives all nght of homestead exemption in the Property. Form 3014 9/
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