i AGREEMENT Is made s behy .~ dnyof JJuly - = 1993 by 1
Sderal: S & L-Assoc of IL - -(Subordinating Party)whosc address is - :
T e i andjsbeinggiven to” Source Onc Morigage Services Corporation

=

. RECITALS

1) -Suboriiihﬁtiﬁhﬁ}i‘rlynbwowﬁé‘or}:p)dsﬁn irigqr_i:st as mortgagee of cerluin premises \dii%}t!lgpygpcrly
*addressof, 914 N. Spring Avenuve Lagrange Park 60525 _ which premiscs ate more fully

Cdeseiibedinz S0 T s s

E g S ,;"Exhibit A" atiached )

‘Lo tic provisions of that certain Mortgage dated 05/07/92 and recorded on 0 92 Lo
Besk _, Page . as document number 92338885 in the Office of the Recorder,

ayof Cook - . - ,State of T1linois .\x’ith‘ahpuxsmhé' g
‘alance in the amoint of § _20,000.00 . S

“Gary W, Birser and Carey M. Berger . {Owner)
Jisthypresent osiicr of the Propertyand has exceuted ar is ahout to execute a Mortgage in the “
“amountof $.203,600,00_ - infavorof the Lender. .

) - Lendér i willing to make s 3ch Ihan 1o Owner provided that Lender semain 2 first Yien position
6 the property and Subordiniating Party unconditionally subordinites the Yien of its Morigage in
‘favorof Lenderin the manner ncrsinafter descrihed, :

NOW.THEREFORE, in consideratior. of th=sum of Ome Dallar {81.00) and good and valuable consideration,
:reccipt of which is herehy acknowledged by Sub srdinating Pany, and i6 induce Lender 1o make loan o Owner,
ubordinating Party hereby agreces with Lender, that tiie Morgage secusing the Note in favor of thic Lender,
hd afiy rencwals, exicnsions or modifications of it, will o¢ znd shall remain 4 Jicn on the Property prior - - 5
ar to the lien in favor of the Subordinuting Patityin i he samy manner o if Lender's Morigage had heen
id recorded prior o the time to the exceution and ~cor rdation of Subordinating Pasty’s Morigage. -
o , S

)~ Subordinatiig Party will not excrcisc and foreclosuse rigints with respesiie the Property and .
- will'not éxcrcise or cnforce any right or remedy which may be mvailable o Sahordinating Partywith respect
- to the Prepeiy, without prior wiitten notice to leader. Al such notices sheld basent tor '

"ﬂgg&qréc On?‘Mor{gagc' Scrvi;cs Corporation p— wmal‘%}‘g:ﬂiiﬁ
: v27555:FargnngL~qn Road T89%5  TRAH ~'.(9--,11} 6 2
“Farmington Hills, M 48334-3357 R YL e
P e . : e d T
Specialized. Markeling Department ) COOX COUNTY TELGRDER-
~“Eastern Region V.

e

) Any future advance of funds ot additional debt that may be secured by Subordinating Party’s Morigage'shall® -

be subject to the provisions of this Mortgape Subordination Agreement. The Mortgage securing the Note L
- in favor of Lender, and any rencwals, ¢xtensions, ot modifications of it, will bc and shali remain alien
" for fuiure advanices of funds or additional deht sccurcd by Subordinating Party’s Mortgage. o

.

This agreement is made under the Jaws of the State in which the property is located. Itcannotbe v
waived, changed or lerminated except by a writing signed by hoth parties. This Agreement shall be binding*
. upon Subordinating Party, and shall inure to the henefit of, and shall be enforceabie by Lender and i(st_':_ S
" 'successors and/or assigns. Subordinating Parly waives notice of Lender’s acceptance of the Agreements |
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(Submdmumu, y Farly)
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__ it nrcgmng imimmcm Wil 33};:}645 an bhehnil of sald corporad
on
of Dxrcciors. and pofehe ackwwlcdgcd the oxecution of said instrument 10 he the fwc and yoluntd

Wltncss my h'md and sc'\l the d‘\yand yeay fust chove written, .

's‘ Y5
o '\%\"':“":\i o ;’ 3 tary Public in and for said Conmyand State
CBR Th e SEAL" 3

,Jﬁ-\Wlex'r' B BALARIN {
NLTARY PuSliC, 5 sl OF uu*«'ms,
My Cridrission Lapires 83107197 3
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When recorded return to:
Richard Herberholz / Supervisor
~ Source One Morigage Services Corp.
27555 Farmington Road
Farmingto Hills, M1 48334 ~3357
Altn: Speciatized Marketing

ALL THAYS CERT-AII('PROPERT‘( SITUATED 1N LAGRANGE PARK [N THE COUNTY:0F COQK, -

AND STATE OF ILLINOIS AND BE1HG DESCRIBED IN A DEED DATED 1/03/83; AND
RECORDED 1/31/83, AMOKG THE LAND RECORDS OF THE COUNTY AND STATE $ET FORTH
ABOYE, AND REFERENCED AS FOLLOWS: 264888-30, BEINS MORE FULLY DESCRIBED

RS FDLLDVS LoT 6 IN BLOCK 2 IW H.M CORNELL COMPAKY'S HARDING WOGDS, A
sueplvisiaN OF THE SOUTH 15 ACRES OF THE NORTH WEST QUARTER OF THE RORTH WEST .
QUARTER OF SECTTON 33, TOWNSHIP 39 NORTH RANGE 12 EAST OF THE. THIRD PRINCIPAL
.MERID{AN TBE VILLAGE OF LAGRANGE PARK AS PER PLAT THEREOF REGOHDED .

OGTOBER 10. 1927 A8 DDCUMENT 9804996 IN COOK COUNTY, ILLINOIS
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