o UNOFFICIAL COPY, ,

30122

|Space Above This Line i‘or Recording Data)

MORTGAGE

PEPT-91 RECORDINGS $33.80

T1H999S  TRAN 1795 11/14/935 14:22:00

i # M-I Z--FIIRLDES
ConY COUNTY RECORDER

THIS MORTGACGZE ("Security Instrument”) is given on NOVEMBERR 09, 1993 The mortgugor is

PATRICK MOSCATO, JILL ANN MOSCATO
("Borrower"). This Security Instrumiat is given to

First Nat!ornel Bank of Gainesville d/b/a The MORTGAGE SOURCE

which is organized and cxisting under the laws of the UNITED STATES of AMERICA , and whosc
address is 111 GREEN STREET, GAINESVILLE, GA 30501
("Lender™). Borrower owes Lender the principal sum of

.................... FORTY SEVEN THOUSAND FOUR HUNDRED AND C0/100

Dollars (.8, $ 47400.00 ......... ).
This debt is evidenced by Borrower's note dated the samd date.as this Sceurity Instrument ("Note™), which provides for monthly
paymenis, with the full debt, if not paid carlicr, duc and payabk on DECEMBER 01, 2003 | This Security

Instrurient secures to Lender: {a) the repayment of the debt eviderend by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the paymeni of all other sums, with iutzrest, advanced under paragraph 7 1o prolect the security of
this Sccurity Instrument: and (c) the performance of Borrower's covinadils and agreements under this Security Instrument and the
Note. For this purpose, Burrower does hereby mortgage, grant and convey to Leader the following described property located in
COOK County, Ilinois:

LOT 489 UNIT NO. 1. FERNDALE HEIGHTS. BEING A SUBD.VIS9ION OF PART
OF THE NORTH EAST 1/4 OF SECTION 11, TOWNSHIP 42 NJUR'H, RANGE 10,
EABY OF THE THIRD PRINCIPAL MERIDIAN., IN CDOOK COUNTY. (LLINDIS.

. A LAl

PIN#02-11-205-022-0000 604 B CUNNINGHAM DRIVE, PALATINE (5;3'_93.}1" ~
which has the address of {Sweet, Cityl,
Illinois 60067 {"Property Address™);

[Zip Code]

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
@ oo "R TR
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TOGETHER WIETH ullUanQuEyE of I,"GJA!LH! Cl@»l muMcm’tmcn(s. uppustenees, wnd

fixtures now or bereatter u part of the property. Al replacements and abdinons shull wlso be covered By this Security Insiruinent,
AlL ol i Toregoing v eelerred to e s Secory fostrament as the “Properiy,”

‘ HORROWER COVENANTS that Borrower 18 lmwhilly scised of the estate Treeely conveyed and his the Dghl i morigage,
f grant and convey the Property and that the Property s unencumbered, exeept for encombranees of recond. Borrower wargiid i
i will defend generally the title to the Property ngainst all clyims and demands, subject o any encimbrances ol record,

TINS SECUREIEY INSTRUMENT commen umaform covetanns for sminl use asd nonunifons covenants with limied
varintions by jurisdiction o constitiie n wniferm sceutity instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips) and Interest; Prepuyment und Late Charges.  Borrower shall prompily pay when due he
principal of amt interest on the debt evidenced by the Note and any prepayment and tate charges doe wigler the Note.

2. Funds for Tuxes und Insuennce.  Sulyect 1o appheable lw of 10 0 wiilten winver by Lender, Horrower shall pny W
Lender on the oy moenthly paymients are due under the Note, unul the Note s pard in (ol o sum {"Funds®) for: (s) yearly tixes
and assessments which may atiain priority over this Secnnty instroment as a ficn on the Property; (b) yearly feasehuld piymensts
or ground rents on the Propenty, il iny; () yearly hizand or propenty insurauce preminims; (d) yearly Nood insurance premiums, i
f any; {¢) yearly morgage insarance premums, if any; snd (1) sny sums payable by Rorrower ta Lender, in accordance with the

provisions of paragraph &, in licu of the payment of morggage insuzance premiaims, These dtems are called "Escrow llems.”
Lender may, a any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federally related
. mortgage loan may require for Borrower's escrow account under the federal Real Bstate Settlement Provedures Act of 1974 ay
! amended from tim< tontime, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics o the Funds scts a lesser
pmount. Il o, Lenoer may, at any time, colect and hald Funds in an amount not o exceed the lesser wnount. Lender may
estimate the amount &f Yands duc on the basis of current data and reasonable estimies of expenditures of future Hscrow [tems or
| otherwise in accordance vath applicable law.

The Funds shall be h2(d 2o an insiiwtion whose deposits are insured by a federal agency. instrumentality, or entity {including
Lender, if Lender is such an(mestitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
lwms. 1ender may not charge 1bomeaer for holding sod applying the Funds, snmustly analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pay’s Borrower isterest on the Funds amnd apphicable faw permits Lender (o make such & charge.
' However, Lender may require Bossawer Lo pay a once-lime charge for an independent reab estate Lx reporting service used hy
Lender in conncction with this foan, unics! anplicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shalt el ve required to pay Borrower any interest or carpings on the Funds. Borrower and
Lender may agree in writing, however, that intescsy shall be paid on the Funds, Lender shall give 1o Borrower, withoul charge, an
annual accounting of the Funds, showing cred.'s and debits 10 the Funds and the purpose for which cach debit to the Funds was

made. The Funds arc piedged as additional sccunty/ior all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts poaitied 10 be held by applicable law, Lender shall account o Borrpwer for
the cxcess Funds in accordance with the requirements of aplicable law. 16 the amoun of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may se notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficicncy, Bojrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Sccurity Irstrument, Lender shall prompily refund 10 Borrower any Funds
neld by Lender. If, under paragraph 21, Lender shall acquire or sel the Propenty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ume of acqusiuon or sale as a credit against the sums secured by this
Sccurity Instrumenl.

3. Application of Payments. Unlcss applicable law provides otherwise. =il payments received by Lender under paragraphs
1 ang 2 shall be applied: first, o any prepayment charges due under the Note: socand, to amounts payable under paragraph 2,
third, 10 interest due; fourth, 10 principal duc; and lasi, to any latc charges due undr the Mote.

: 4, Charges; Liens. Borrower shall pay all maxcs, assessments, charges, fincs s impositions attributable 1o the Propeny
f which may attain priority over this Securily Instrument, and feaschold payments or griusd cents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or it not paid in that manncr, Borrower shall pay them on time directly to the

person owad payment. Borrower shall prompuy furnish to Lender all notices of amounss to‘be paid under this paragraph. If o
: Borrower makes these payments directly, Barrawer shall prompily furnish to Lender receipts evidencing the payments, E‘:,_;
i Borrower shall promptly discharge any lien which has priority over this Sccurity Instrumcat up'zss Borrower: (a) agrees in o
i writing to the payment of the obligation securcd by the lien in a manner acceptable 1o Lender; (b) conti sts in good [aith the lien L
! by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opuior orerate o prevent the :"
enforcement of the licn; or {c) securcs Irom the holder of the licn an agreement satisfactory to Lender sabardinating the licn o )

this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may aram priority over Lhis
Sccurily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn-oriwake one or more =

I
P

of the actions set forth above within 10 days of the giving of notice. o
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K, Masnrd or Peoperty Insurnnce,  Horawer stioll ke Bie smproveinenis now Sxsding o bergalier vrecied onothe Propenty
insured agamst loss by Lee, havards included within the tenn "exdended covernge™ and mny other basands, nicluting, tloods o
Rooding, for which Lender requires insurance. This insurance shall be maintmned in the amounts and for the perieds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nol
be unreasonably withheld. If Barrower fails to maintain coverage described above, Lender may, at Lender’s oplion, oObtain
caverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptible o Lender and shall include o standard mortgage cliause, Lender shall
have the right 10 hold the policies and renewals. IF Lender requires, Horrawer shall promplly give 10 Lender all receipts of paid
premiums and renewat matices. In the event of Joss, Borrower shall give prompt notice w the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless §.ender and Borrower otherwise agree in writing, insurance proceeds shadl e applied o restoration or repais of the
Property damaged, if the restaration or repair is cconomcally feasible o Lendes’s secunty v not lesiened. 1 the restaration or
sepanr s nop cconoitically feasible or Lender's secuniy would be leasened, the ssarnce proceeds shall be apphed 1o tha sums
socured by this Securny Tostrument, whether or ot then due, with any exeesy pagd 10 Borrower. 11 Borrawer abandans the
Property, or does not answer within 30 days w natice from Lender that the msurance carrier bas ollered o seitle o clpim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repanr of yestore the Property or 10 pay sums securced
by this Sccurity Instrument, whether or not then duc. The 30-day period will begin whei the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or postporc
the duc date of the m7athly payments referred Lo in paragraphs [ and 2 or change the amount of the payments. I wnder paragraph
21 the Property isacyared by Lender, Borrower's right to any insurance policics and proceeds resulting from damage o the
Praperty prior 1o the asQuisition shall pass 1o Lender to the exient of the sums secured by this Sceurity Instrument imuncdiately
prior 10 the acquisition.

6. Occupancy, Preserv:tion, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall vccupy, esabisle and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and sha!l edatinue to occupy the Properly as Horrower™s principal residence for at least one year after the
date of ocenpancy, unless Lender siberwise agrees in wntng, which consent stall nog be anrcasonally withheld, or unless
exienuating circumstances cxist which/z:¢ bevond Borrower™s control. Berrower shall not destroy. damage or smpaie the Propetty,
aflow the Property to delentorme, or commit wasic on the Property. Borrower shall be i default il any forfeiture action or
proceeding, whether civil or criminal, is begustnat in Lender’s good faith judgment could result in forfeiwre of the Property or
othcrwise materially impair the licn created oy thiz Sccurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragreaph( 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes Tortuiyic of the Borrower's interest in the Property or other malterial impairment of
the lien created by this Sccurity Instrument or Lendee's seeurity interest. Borrower shall also be in default if Borrower, duting the
loan application process, gave materially false or inaccursie information or statements o Lender (or failed 0 provide Lender with
any material information) in conncction with the Joan Svidenced by the Note, including, but not limied o, representations
concerning Borrower's occupancy of the Property as a principa!residence. If this Securily Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lcase. Il Borrower acquires fee title 10 the Praperty. the leasehoid and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrowed fails o perform the covenants and agreements contained in
this Sccurity Instrument, o there is a Jegal proceeding that may sigaiisandy alfect Lender’s rights in the Property (such as a
procecding in bankrupicy, probate. for condemnation or forfeiture or to enfirie ws or regulations), then Lender may do and pay
for whatever is necessary © proicet the value of the Property and Lender’s rights in the Property. Lender’s uctions may include
paying any sums secured by a lien which has priority over this Sccuriiy” Instriment, appearing in court, paying rcasonabie
atlomeys® fees and cniering on the Property 1o make repairs. Although Lender ray lake action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additgonal/dem of Borrower secured by this Sccuruy
Instrument. Unless Borrower and Lender agree to other terms of payment, these umaurs snall bear interest from the daic of
disburscment at the Noie tate and shalf be payable, with inter :st, upon notice from Lender 1o/ Grrower requesting payment.

8. Mortpage Insurance. If Lender required mortgage insurance as a condition of making e loan securcd by this Sccurity
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance \ir effect. If, for any reason, thc
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivaient o the mongage insurance previeusly in effect, at a cost suheargally equivatent 1o the
cost 1o Borfower of the mongage insurance previously in cffect, from an alternatec mortgage insurer” a7proved by Lender. If
subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cachipandh a sum cqaal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lazsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of morgage insuruwce. Loss reserve
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payments may no longer be reguired, at t;lu option ol l.qm;cr. |l"|nnr{g|_tuu msﬂ:nm‘; -nv[unmxmc waranmt ueed for the period

that Lender requires) provided by an insurer approved by Lender again becomes availnbie wnd o obtained. Horrewer shaii pay he
preaiums repired 1D mamnbiun morlgage nsurnce in eliect, on 0 provide o ks reserve, unbtt the requirement bor mortgage
insurnnce ends in accordance with wny written agreement between Borrower and Leader or applicable law.

9, Inspection.  Lender or S agent may ke seasonable entrics upon and ainspections of the Property. Lender shall give
Barrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direel or consequential, in connection with any
condemnation or uther taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and

shatl be paid o Lender.

In the event of a tatal 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Sccurily Instrument,
whether or not then due, with any excess paid to Borrower, In the event uf a partial uiking of the Praperty in which the fair market
value of the Property immediately before the taking is cqual 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the tking, uniess Borrower and Fender otherwise agree i writing, the sums secured by this
Security {nstrument shall be reduced by the amount of the proceeds mulliplicd by the lollowing fraction: (a) the wowl nmount ot
the sums secured immedialely before the wking, divided by (b} the fair market value of the Propeny immediately belore the
taking. Any halance shall be paid tv Bumrower. In the event of a pantial 1aking of the Property in which the faar market value ol the
Praperty immediately before the taking is less than the amount of the sums secured mmediately before the tiking, untess
Borrower and Lender otherwise agree in writing or unless applicable lnw atherwise provides, the proceeds shobl be applied o the
sums securcd by thiz Security Instrument whether or not the sums wre then due.

If the Property is-abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnar offers w0 make an
award or scitle a clair tor damages, Borrower fails to respond (o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or (o the sums secured
by this Sccurity Instrumen’ whcther or not then duc.

Unilcss Lender and Bonoven otherwise agree in wriling, any application of proceeds 10 principal shall not extend or postpone

the duc date of the monthly paymelis referred o in paragraphs | and 2 or change the amount of such payments,
11. Borrower Not Released; Forbearance Ry Lender Not a Waiver.  Extension of the time for payment or modificauon

of amortization of the sums sccured 2y this Sceurity Instrurment granied by Lender 1o any successor in interest of Borrower shall
not operate 1o relcase the liahility of the sviginal Borrower or Borrower's successors in intesest. Lender shall not be required to
commence proceedings against any succcssorfa interest or refuse © extend me for payment or otherwise modify amortization of
the sums sccurcd by this Security Instrumedt by scason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrdssing any right or remady shail not be s waiver of or preclude the excrcise of any

right or remedy.
12. Successors and Assigns Bound; Joint anc Siveral Liability; Co-signers. The covenants  and  agreements of - this

Sccurity Instrument shall bind and bencfil the sucecssers and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements @aail be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Naote: (a) is co-sigmng finx Security [nstrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sxuriy Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender agd iny other Borrower mity agree o extend, maodify, forbear or
make any accommodations with regard 1o the terms of this Sccurity ipsrument or the Note without thrat Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instruniéniis subject t¢ a law which sets maximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges/cetiected or 1o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduccd Ey the amount niccessary to reduce the charge 1o the
permitied limit; and (b} any sums already coliecied from Rorrower which exceeded permitted limits will be refunded o Borrower,
Lender may choose W make this refund by reducing the principal owed unddr the Note or by making a dircct payment to
Rorrower. If a refund reduces principal, the reduction will be treated as a partial-prépayment without any prepayment charge
under the Note.

14. Notices. Any notice i Borrower provided for in this Security Instrument shali bC given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shakl Yo dirceied to the Property Address or
any other address Borrower designates by notice o Lender. Any notice 1o Lender shall be given by first class mail o Lender's
address stated herein or any other address Lender desigoales by notice o Barrower., Any notice provided for in this Security
Instrurnent shatl be deemed to have been given to Borrower or Lender when given as provided in this’ parograph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal IZwrand the law of the
jurisdiclion in which the Property is located. in the event that any provision or clause of this Security Isteument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of Le-Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the No'2 are declared 1o

be severable.
Form 3014 9/90
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16. Burrower's Copy. Borrower shall be given one conformed copy of ik
17. ‘T'ransfer of the Praperty or a Beneficial Interest in Borrower,  1F all or any part of the Property or any interest in it iy
sokd or ransferred {or if a beneficial interest in Borrower is sold or transferred and Rorrower s not o natural person) without
Lender's prior writien consent, Lender may, at ity opiion, require immediaic payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise s prolubited by federal law ax of the die of this
Sccurity Instrument.
ice of aceclerauon. The notce shall provide a period of not less

If Lender exercises this option, Lender shall give Borrower not [
than 30 days from the date the notice is detivercd or muailed within which Borrower must pay all suins secured by this Sccurity

Instrument. If Borrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
hy this Security Tnstrument wethout funher notice or demand on Borrower.

1N, Hlorrower's Right to Refastate, 11 Boriower mects Certiin condiiony, Bottower  shall bave the nght o have
cnforcement of this Securty fpstsument discontnued wl any Gme proor o the earbier of - (@ 8 days (or sch other period as
applicahle faw may specly Tor remnstatement) hefore sale of the Property pursiant (0 any [riwer of sale contnined in this Seenrit
Instrument; or {b) entry of a judgment enforcing this Sceurty Insieament. Thuse condstaons are thal Borrawer: () pays Lender ul(
sums which then would be duc under this Sccurity Instrument and the Note as if no aceeleration had occurred, (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred i caforcing this Sccurity Instrument, including, but
e limited 1o, reasonable attorneys® lees; and (d) tkes such action as Lenader may reasonably require (o assure that the lien of this
Sccurity Instrument, Lender's righls in the Property amd Borrower’s obligaton to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurily Instrument arnd the obligations sccured
hereby shall remain Fully effective as if no seeeleration had occurred. However, this right 1o reinstate shall not apply in thie case of

acceleration under paragraph 17. _ ‘ .
19, Sale of Note: Change of Loan Servicer, The Note or a partial mterest in the Note (logether with this Security
{nstrument) may be s0id onc or more Limes without prior notice 10 Barrower. A sale may resuit in a chiaige in the entity (known

as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the LOan Scrvicer unrclaicd o a sole of the Note. 1F these is a change of the Loan Servicer, Borrower wili be
given writien notice of tie change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Lean-sovicer and the address o which payments should be made. The notice will also conwin any other
information required by applicable law,

20. Hazardous Substancis,. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in ihe Property. Borrower shall not de, nor allow anyone else to do, anything affecting the Propenty
that is in viplation of any Environirénal Law. The preceding two seatences shall not apply w the presence, use, Or storage on the
Propernty of small guantitics of Hazadzus Substances that arc gencrally recegnized © be appropriate 1o normal residential uscs
and 10 maintcnance of the Property.

Borrower shall promptly give Lendir s/rizien -totice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privats party involving the Properly and any Harardous Substance or Enviroamemal) Law
of which Borrower has aciual knowledge. 1! Borrower leams, or is notificd by any governmentd or segulatory authority. that any
removal or other remediation of any Hazardou! Substance affecting the Property is necessary, Borrower shall promptly ke all
nccessary remedial actions in accordance with Envirramental Law,

As uscd in this paragraph 20, "Hazardous Suostunces” are those substances delined as toxic or hazardous subsiances by
Environmental Law and the following substances: {asiline, kerosene, other flammable or toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, malerials conpining ashestws or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is cated that relate

0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe covenant and agree as follows:
21. Acceleration; Rgmedies. Lender shall give notice to Borcay'er. prior 10 acceleration following Borrower's breach of

any vovenant or agreement in this Security Instrument (but =4/ prior jo acceleration under paragraph 17 unfess

applicable lsw provides otherwise). ‘The notice shadl specify: (@) the defiee’t; (b) the action required to cure the default; (c)
a dute, not Jess thun 30 days from the date the nutice is given to Borréw/r, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nutiie may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of te Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in ihe fureclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. Ii ri:e default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in/ull of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrumcic by judicial proceeding. Lender
shall be entitled to colfect afl expenses incurred in pursuing the remedies provided in this peaagraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument

wilhoul charge 10 Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives ail right of homesicad exemption i the Property.
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24. Riders to this Security Instrument. [f one or more riders are cxecutedd by Borrower and recorded logether with this
Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrrements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable bor(es)]

(] Adjustable Rie Nider [._. ] Condominium Rider ] 1-4 Family Rider
["] Graduated Payinsiat Rider L X} Planned Unit Development Rider [.] Biweckly Paymemt Rider
{_ ] Balloon Rider (] Rate Improvement Rider [} Secord Home Rider

{1 V.A. Rider [_) Caher{s) [specify)

BY SIGNING BELOW, Borrower acccpts sn4d agrees 1o the terms and covenants contained in this Sccurily Instrument and in
any rider(s) exccuted by Borrower and recorder. with it

Wilnesscs: — ; !
W %Mz(——' (Scal)

PATRICK MOSCATO -Hotrower
< 9 Llﬂ.@ﬁﬁcﬁfl__(sw)
L STLL MOSCATO “Borrower
{Scal) A (Scali)
-Borrower -Borrower

STATE OF ILLINOIS, Lave County ss:
i LQO I toterac ke , a Notary Public in and fc! st county and staie do hereby certifly that

ek Moscats o+ Tl Ann Moscato

, personally known to me 10 te the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ¢
signed and delivered the said instrument as ~['ke4r free and voluntary act, {pr the uses apd purpeses therein sct fo
Given under my hand and official sea, this q - day of oyUe dte,( QS

- = —

" issiongircs: S:((“qv]
>

dhmentwas preparcd by:
—

OFFICIAL SEAL
LEO T POTERACKI

[ ] Iy et
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THIS INY ENT WAS PREPARED BY:
PLEASE FRETURN TO:

The Mortgage Source / FASTRAK
303 Jesse Jewell Parkway
Suite 600

Gainesville, Georgia 30501
Attn: Lori Nye

(404) 503-2553 or (800) 508-4663
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f PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9TH day of NOVEMBER ,
1993 |, and is incorporated into and shall be deemed o amend and ¢ pplement the Mortgage, Peed of Frust
or Sccurity Deedd {the "Security Instrument”) of the same date, given by the undersigned (the “"Borrawer”) 1o secure

Borrower's Note to
First National Bank of Gainesville d/b/a The MORTGAGE SOURCE

(the "Lentler”)
of the satne date and cavering the Property descried in the Secunty Instrument amd located at:

604 E CUNNINGHAM DRIVE

PALATINE, IL 60067
[Propeny Addrest}

The Propertyincludes, but is not limited 1, a parcel of land impraved with a dwclling, 1ogether with other such
parcels ans, verain common arcas and facililies, as descnbed in
(the "Declaration”).

‘The Property 1s 4 port of a planned unit development known as

[Name of Planned Unit Developmem)
(the "PUD"). The Prepeity also includes Borrower's interest in the homcowners association or equivalent entity
owning or managing the'caranon areas and facilities of the PUD (the "Owners Association”) ang the uses, benefits
and proceeds of Borrower’™s ifterest.

PUD COVENANTS. In pddition to the covenants and sgreements madde in the Scewrity  Inswument,
Borrower and Lender further covingzatand agree as follows:

A. PUD Obligations. Bosrorver shall perform all of Borrower's obligalions under the PUD's Consutucnt
Documents. The "Constituent Documenis” are the: (i) Declaration; (i} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shalllpremptly pay, when due, aif dues and assessments imposed pursuant (o
the Constitucnt Documents.

B. Hazard Insurance. So long as the Owsiors Association mainains, with a generafly accepied insurance
carrier, a "master” or "blanket” policy insuring the Preperty which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, (trd against the hazards Lender requires, including firc and
haxards included within the term "extended coverage,” twp:

(i} Lender waives the provision in Uniform Covueuot 2 for the monthly payment 10 Lender of onc-twelfth
of the yearly premium instaliments for hazard insurance on the Pionenty; and

(ii) Borrower’s obligation under Upiform Covenanl?S ojmaintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverageds provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requi/co hagzard insurance coverage provided by ihe
naster or blankel policy.

In the event of a distribution of hazard insurance proceeds in {icu ol resteration or repair following a loss to
the Property, or to common areas and facilitics of the PUD, any preceeds payelic o Borrower are hercby assigned
and shall be paid 10 Lender. Lender shall apply the proceexds 10 the sums sccuisd Uy the Sceurity Instrument, with
any ¢xccss paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be regzonable to insure that the
Owners Association maintains a public fiability insurance policy accepuble in foimn, amount, and cxient of
caverage to Lender.

MULTISTATE PUD RIDER - Single Family « Fannle Mae/Freddie Mac UNIFOAM INSTRUMENT Y arm 3150 9/90
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D. Condemnation.  ‘The procceds of any award or cluim for damages, direct or consequentisl, payable in
Borrower in connection with sty condetnnation or other wking of wll or any part of the Property or the commoen
arcas and lacilies ol the PUD, or for any conveysnce i hied of condemnation, ure herehy assigned and shall be
paid to Lender. Such proceeds shall be applicd by Tender to the sums sccured by the Sccurity Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice o Lender and with Lender's prior

writtcn consent, ¢ither partition or subdivide the Propenty or consent (o:
(i) the abandonment or erminavion of the PUD, except for abandonment or termination required by law
in the case of substantial dextruction by fire or other casualty or in the case of a wking by condemnation or eminent

('ﬂlllilill',
it) any amcndment to an yrovision of the "Constituent Documents” if the provision is for the express

benefil of Lender;
(i) termination of professional management and assumption of self-management of the Owners

Association; or
() any action which would have the effect ol rendering (he public Tulnlity insurance coverage maintained

by the Owners Associudion unaeceptable 1o Lender.
E. Rrisedies. I Borrower Joes not pay PUD dues and assessments when duoe, then Lender may pay thean.

Any amounts ¢i<bursed by Lender under this paragraph IY shall become additional debt of Borrower secured by the
Sccurity Insromren. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of-diGhursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Bormrower requestiag s2ymenl.

BY SIGNING BELOW. dor/ower accepts and agrees to the werms and provisions contained in this PUD Rider.

:%é A 75/@—-’4«?’4" (Seal)

-Horrower

PATRICK MOSCATO

f\_, COOX)  (Seal)
JEILL ANN MOHSCATO -Borrower
(Seal}

-Borrower

(Scal)

-Borrower
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