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SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BAIKII( j
HOME EQUITY LINE OF CREDIT MORTGAGE

S5th

This Home Equity Line of Credit Mortgage is mada this day of
November ,19_ 93 , between the Mortgagor,
Mary E. Iverson and Charles P. Iverson {herein"Borrow-

er”) and the Mortgagee, Suburban Federal Savings, A Federal Savings Bank, a Corpo-
ration organized and existing under the laws of the United States of America, whose
addrass is 154th Street at Broadway, Harvey, lllinois 60426 (herein "Lender™).

WHEREAS, Borrower and Lender have entered into a Suburban Federal Savings,
a Feder2! Savings Bank Home Equity Line of Credit Agreement and Truth-In-Lending

Disclosure Statement {the "Agreement”™), dated _ November 5 . 1993 ,
pursuant t which Borrower may from time to time until November 4,
1998

“and ne/100-—-~+-~—-~(¢ 15,000.00 ), the "Maximum Credit Limit" plus interest.
Interest on the suris borrovwed pursuant to the Agreement is payable at the rate and
at the times proviued for in the Agreement. After __November 4, 1998 {the "Final
Maturity Date") ail swos sutstanding under the Agreement, together with interest
thereon, are due and pavab’e.

TO SECURE to the Lender ne repayment of the indebtedness incurred pursuant
to the Agreement, with interest therean, the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower contained herein
and in the Agreement, Borrower does herelzy'moartgage, grant and convey to Lender
the following described property located in the County of Cook , State of

7" borraw trom Lender sums which shall not in the aggregate exceed Fifteen Thousand

Illinois .
_tiiinods . . DEYI 01 PECORDING $35.00
. T“.r AR .-’RAH 0142 11/14/93 15116200
. 2 : 3 3440%

Kk QPR -
Mt (QUNTY RECORDER
The North 20 feet of Lot 32 {(except the East 125 felu thereof) and the South
400 feet of Lot 33 (except the East 125 feet thereof} in dlock 12 in ELMORE'S
OAK PARK AVENUE ESTATES, being a Subdivision of the Nolthwest X% of Section
30, Township 36 North, Range 13, East of the Third Principial Meridian, (except

that part of Drainage Ditch covered by document 377153) in  Coel €County, I1llinois.

—30=-115-041~-
Permanent Index Number: 28-30-115-041-0000

which have the address of 17031 S. Kew England, Tinley Park, IL 60477

{herein "Property Address”).

TOGETHER with all the improvements now or hereafter erected on the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and
profits, water rights, and water stock, and ali fixtures now or hereafter attached to
the property, all of which, including replacemernts and additions thereto, shail be
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deemed to be and remain a part of the property covered by this Mortgage; and all of
the foregoing, together with said property, (or leasehold estate if this Maortgage is on

a leasehold) and_herein referred to as the "Property.”

Borrower covenants tinat Borrower is lawfully seised of the estate hereby con-
veyed and has the right to mortgage, grant and convey the Property and that Borrow-
er will warrant and defsnd generally the title to the Property against all claims and
demands, subject to any mortgages, declarations, easements ar restrictions listed in
a schedule of coverage in any title insurance policy insuring Lender’s interest in the

property.

SVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when
due, withou{ s=zr-off, recoupment or deduction, the Principal Balance {as that terrm is
defined in the Agrecementl, interest and the Credit Life Insurance Premium incurred
pursuant to the Ajriement, together with any fees and charges as provided in the

Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender urder the Agreement and paragraph 1 hereof shall be
applied by tender first ta Credit Life )nsurance Premiumes, if any, then to interest, then
to fees, charges and advances pavyiible pursuant to the Agreement, and then to the

Principal Batance.

3. Charges; Liens. Borrower sta!l promptly pay or cause to be paid all
taxes, assessments and other charges, fines ard impositions attributable to the Prop-
erty which may attain a priority over this Mortgag/+;’and leasehoid payments or ground
rents, if any, including all payments due under any mortgage disclosed by the title
insurance palicy insuring Lender's interest in the Properiv. Borrower shall upon re-
quest of Lender, promptly furnish to Lender receipts eviger.cinig such payments. Bor-
rower shall promptly discharge any lien which has priority over this moartgage, except
for the lien of any Mortgage disclosed by the title insurance policy insuring Lender’s
interest in the Property; provided, that Borrower shall not be required .o discharge any
such lien so long as borrower shall agree in writing to the payment 0f tre obligation
secured by such lien in a manner acceptable to Lender, or shall in good tzith contest
lien by, or defend enfaorcement of such lien in, legal proceedings which cperate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
Notwithstanding the above, any tax dispute must be paid in full by Borrower, but
Borrower may make such payment under protest in a manner provided by statute.

4, Hazard Insurance. Borrower shall keep the impraovements now existing
or hereafter erected on the Property insured against loss by fire, hazards, included
within the term "extended coverage,” and such other hazards as Lender may reguire
and in such amounts and far such periods 25 Lender may require and in such amounts
and for such periods as Lender may require; provided, that Lender shall not require
that the amount of such coverage exceed the amount of coverage required to pay the

sums secured by this Mortgage on the Property.
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The Insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be unreasonably
withheld. All premiums on insurance policies shall be paid in a timely manner.

All insurance policies and renewals thereof shall be in form acceptable
to Lender and shazll include a standard mortgage clause in favor of and in form accept-
abie to Lender. Upon request of Lender, Borrower shall promptly furnish to Lendar all
renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pro-
ceeds sha!t ne applied 10 restoration or repair of the Property damaged, provided such
restoration <. cepair is economically feasible and the security of this Mortgage is not
thereby impaivea., M such restoration or repair is not economically feasible or if the
security of this MOrizage vwould be impaired, the insurance proceeds shall be applied
to the sums secured Ly this Mortgage, with the excess, if any, paid to Borrower. if
the Property is abandared by Borrower, or if Borrower fails to respond to Lender with-
in 30 days from the date natice is mailed by Lender to Borrovwer that the insurance
carrier offers to settle a clam ior insurance benefits, Lender is authorized to collect
and apply the insurance proceads at Lender’s option either to restoration or repair of
the Property or to the sums securze by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applica-

tion of proceeds to the Principal Batance st not extend or postpone the due date of
any payments due under the Agreement, aor'¢’iange the amount of such payment. If
under paragraph 18 hereof, the Property is acquired by Lender, ail right, title and inter-
est of Borrower in and to any insurance policies and ir-to the proceeds thereof result-
ing from damage to the Proparty prior to the sale or accuisition shall pass to Lender
to the extent of the sums secured by this Mortgage immuocdiately prior to such sale or

acquisition.

5. Preservation and Maintenance of Property,; Leasenoir’s; Condaminiums,
Planned Unit Developments. Borrower shall keep the Property in good sepair and shall
not commit waste or permit impairment or deterioration of the Propecrty and shall
comply with the provisions of any lease if this Mertgage is on a leascho!d. if this
Mortgage is on a Unit in a condominium or a planned unit development, borrower shall
perforrn all of Borrower’s obligations under the declaration of covenants creating or
governing the condominium or planned unit development, the bylaws and regulations
of the condominium or planned unit development, and constituent documents. If a
condominium or planned unit development rider is executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of such rider shall be
incorporated into and sha!) amend and supplement the covenants and agreements of
this Mortgage as if the rider were a part hereof.

6. Protaction of Lender’s Security. f Borrower fails to perform the cove-
nants and agreements contained in this Mortgage, or if any action or proceeding is
commenced which materially affects Lender’s interest in the Property, including, but
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not limited to, any procecding brought by or on behaif of a prior martgagee, eminent
domain, insolvency, code enforcament, or proceedings involving a bankrupt cr dece-
dent, then Lender at Lender's option, upon notice to Barrower pursuant 1c paragraph
13, may make such appearance, disburse such sums and take such action as is neces-
€ary 10 protect Lender’s interest, including, but not Limited to, disbursement of rea-
sonable attorneys’ fees and entry upon the Property to rnake repairs.

Any amounts dishursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedness of Borrower secured by this
Maortgage. Unless Borrower and lender agree to other terms of payment, such
amounts shall be payable upon notice fram Lender to Borrower requesting payment
thereof ‘and shatl bear interest frorm the date of dishursement at the rate payable from
tirne to timo on the Principa) Balance under the Agreement. Nothing contained in this
paragraph © shall require Lender to incur any expense or 1ake any action hereunder,

7. Insne:tion. Lender may make ar cause to be made reasonable entries
upon and inspecticn of the Property, provided that Lender shall give Borrower notice
prior 10 any such inspection specifying reasonable cause related to Lender’s intergst

in the Property.

8. Condemnation. Tihe proceeds of any award or claim for damages, direct
or consequential, in connection v#ith any condemnation or other taking of the Froper-
ty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. In the evanticf a total or partial taking aof the Property,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess,

if any, paid to Borrower.

1f the Froperty is abandoned by Borrovver, or if, after notice by Lender to
Borrower that the condemnar offers to make an awa 'd cr settle a claim for damages,
Borrower fails to respond to Lender within 30 days #fior the date such notice is
mailed, Lender is authorized to coliect and apply the pruceeds, at Lender’s option,
either to restoration or repair of the Praperty or 10 the sums s¢ cured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, aniy such applica-
tion of proceeds to principal shall not extend or postpone the due datesof any payment
due under the Agreement or change the amount of such payment.

9. Borrower Not Refeased. Exiension of the time for payment or modifica- - -

tion of any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the
liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to cammence proceedings against such successar or refuse to extend
time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of the demand made by the original Borrower and Borrower’s successors

in interee?,

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, ar otherwise afford-

4

(‘_/‘".:; eyt
) ORI TR R |

e w NAAPRRY ]

P




UNOFFICIAL COPY




“UNOFFICIAL COPY:

ed by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens
or chargzs uy Lender shal! not be a waiver of Lender’s rights to accelerate the maturi-

ty of the indebtedness secured by this Martgage.

11. Remedias Cumiative. All remedies provided in this Mortgage are distinct
and cumulative to any other right or remedy under this Mortgage or afforded by law
or equity, and may ba exercised concurrently, independently or successiveiy.

12. Successors and Assigns Bound: Joint and Several Liability; Captions.
The covenants and agreements herein contained shall bind, and the rights hereunder
shall inure to, the respective successors and assigns of Lender and Borrower, subject
ta the provisions of paragraph 16 hereof. All covenants and agreements of Borrower
shai! be juiricand several. The captions and headings of paragraphs of this Mortgage
are for convrninnce only and are not to te used to interpret or definea the provisions

bereof.

13. Notics. Except for any notice required under applicable law to be given
in another manner (a} any aotice to Borrawer previded for in this Mortgage shall be
given by mailing such notice oy, First Class Mail, addressed to Borrower at the Proper-
ty Address or at such other cddress as Borrower may designate by notice to Lender
as provided herein and (b) any notice to L.ender shall be given by First Class Mail to
Lender’'s address or to such other Zuuress as Lender may designate by notice to Bor-
rower as provided herein. Any notice previded for in this Mortgage shall be deemed
to have been given tc Borrower or to Lender on the earlier of: (1) the date hand deliv-
ery is actually made, or (2} the date notice ’s deposited in the United States mail sys-

tem by First Class Mail.

14. Governing Law, Saverability. This Mcrtgage shall be governed by the
law of the State of lllincis. In the event that any provision or clause of this Mortgage
or the Agreement conflicts with applicable law, such conflict shall not affect the provi-
sions of this Mortgage or the Agreement which can be givziieifect without the con-

flicting provision, and to this end the provisions of the Mortgape and the Agreement

are deciared to be severable.

15. Borrower’s Copy. Borrower shall be furnished a conforimez copy of the -

Agreement and of this Mortgage at the time of execution or after recordatiaon hereof.

16. Transfer of the Property; Assumption. If all or any part of the Property
of an interest therein is sold, transferred or conveyed by Borrower without Lender’s
prior written consent, excluding (a) the creation of lien or encumbrance subordinate
to this mortgage, {b) the creation of a purchase money security interest for househoid
apoliances: (c} a transfer by davise, descent or by operation of law upon the death of
a joint tenant or tenant by the entirety; (d) the granting of a leasehold interest which
has a term of three (3} years or less and which does not contain an option to purcha-
se: {e) a transfar in which the transferee is a person who occupies or will occupy the
property which is (i} a transfer to a relative resulting from the death of the Borrower;
lii) a transfer where the spouse or child({ren} becomes an owner of the Property; or {iii)
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a transfer resulting from a decree of dissolution of marriage, legal separation agree-
ment, or from an incidental property settlement agreement by which the spouse be-
cames an ownerof the property; or (f} a transfer into an inter vivos trust in which the
Borrower is and remains the beneficiary and occupant of the Property, unless as a
condition precedent to such transfer, the Borrowaer refuses to provide the Lender with
reasonable means acceptable to the Lender by whiczh the Lender will be assured of
timely notice of any subsequent transfer of the beneficial interest or change in occu-
pancy. Lender may, at Lender’s option, declare alf the sums secured by this Mortgage

to be immediately due and payable.

S e A

o«

17. Ravolving Credit Loan. This Mortgage is given to secure a revolving
credit Izian and shall secure not only presently existing incebtedness under the Agree-
ment but giso future advances, whether such advances are obligatory or to be made
at the aptior, »f the Lender, or otherwise, as are made within 5 years from the date
hereof, to thesame extent as if such future advances were made on the date of the
execution of this wiartgage, atthough there may be no advance made at the time of
execution of this NMcrtgage and although there may be no indebtedness secured here-
by outstanding at the time any advance is made. The lien of this Mortgage shall be
valid as to all indebtedness secured hereby, including future advances, from the time
of its filing for record in the recorder’s or registrar’s office of the county in which the
Property is located. The total(amount of indebtedness secured hereby may increase
or decrease from time to time, but' ttie total unpaid balance of indebtedness secured
hereby (inctuding disbursemants wh ch the Lender rnay make under this Mortgage, the
Agreement, or any other document wilh respect thereto) at any one time nutstanding
shall not exceed the Maximum Credit Lirmit. plus interast, Credit Life Insurance Premi-
ums and any disbursements made for naymer(of taxes, special assessments or insur-
ance on the property and interest on such disbui/scments {all such indebtedness being
hereinafter referred to as the "maximum amoun' secured hereby”). This Mortgage
shall be valid and have priarity over a!l subsequent liens, excepting solely taxes and
assessments levied on the Property, to the extent of the-maximum amount secured

thereby.

18. Acceleration. (A} Remedies: Upon an event oy.dJefault or Borrower’s -

breach of any covenant or agreement of Borrower in this Mortgage or .he Agreement,

Lender, at Lender’'s option, may declare all of the sums secured by this Mortgage to -

be immediately due and payable without further demand, and/or terminate the avail-
ability of loans under the Agreement and may foreclose this Mortgage by judicial pro-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclo-
sure, including, but notlimited to, reasonable attorneys’ fees and costs of documenta-

ry evidence, abstracts and title reports.

(8} Events of Defaults: This agreement shall be in Default if (a) Borrower
fails to make any payment due hereunder; {b) Borrower fails to comply with the terms
of the Agreement or the Mortgage; {¢) any action Borrower takes or fails to take either
during the application process or during the term of this Mortgage constitutes fraud
or material misrepresentation; or {d) any action Borrower takes or fails to take ad-
versely affects Lender’s security or any of Lender’s rights in such security; including
but not limited 1o (i) except as provided in paragraph 16, Borrower’s sale, transfer or
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conveyance of any portion of the Property without Lender’s prior consent; {ii} Borrow-
er fails to mainiajn property insurance on the Property; (iii} death of Borrower causes
a transfer of thie Property ‘or if the titie 1o the Property should be transferred through
eminent domain, foreclosure or otherw se; (iv) if Borrower should commit waste or
should abuse or fail to properly maintain the Property. (v) if Borrower should fail to
pay taxes on the Property or takes any other action or fails to take any action that
resuits in the filing or existence of a lien senior to Lender’s lien or security interest; (vi}
if Boirower permits any other lien holder to gain priority over the security interest of
this Mortgage except for any prior morigages that are ouvtstanding when Lender re-
cords this Mortgage to secure this Agreement; or {vii} if Borrower fails to make any
payment or perform zll of Borrower’s obligations under any instrument secured by a
Mortgaa= which has priority over the lien created by this Mortgage. Upon Defauit, the
Lender, ar its option, may refuse to make additionai Loans and declare all amounts
Borrovwer swes 10 the Lender under the Agreement or th's Mortgage to be immediately
due and pavatie. If it becomes necessary to commence lega!l proceedings to collect
any amount due‘vnder the Agreement or to enforce this Mortgage, Borrower will be
required to pay the _ender’s attorneys’ fees and court costs.

19. Assignmetof Rents; Appointment of Receivers,; Lender in Possession.
As additional security herawnd?2r, Borrower hereby assigns to Lender the rents of the
Praoperty, provided that Borrower shall, prior to acceleration under paragraph 18 hereof
or abandonment of the Property, have the right to collect and retain such rents as

they become due and payable.

Upon acceleration under puragraph 18 hereof or abandonment of the
Property, and at any time prior to the expirztinn of any period of redemption following
judicial sale, Lender. in person, by agent or by pudicially appointed receiver, shall be
entitled to enter upon, take possession of and marzuge the Property and to collect the
rents of the Property including those past due. All/rents collected by Lender or the
receiver shall be applied first to payment of the cost uf management of the Property
and collection of rents, including, but rot limited to receiver’'s fees, premiums on
receiver’s bonds and reasonable attarneys’ feas, and then to “hc sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents .

actually received.

20. Release. Upon payment of all sums secured by this Martgagze and termi-
nation of the Agreement, Lender shall release this Mortgage without charce to the

Borrowar.

2%,  Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

IN WITNESS WHEREOI=, Borrower has executed this Mortgage.

(seal) /,ZMZ%W/WL

M;'arf E. alei'sor: Charles P. lverson

isesl)
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State of I1linois y

)ss.
County of Cook }

I, the undersigned, a Notary Public in and for said county and state, do hereby
CEI’IifY that Mary E. Iverson and Charles P. Iverson

personally appeared before me and is (are} known or proved to me to be the personls)
who, being informed of the contents ot the foregoing instrument, have executed
same, and acknowledged said instrument to be __thelr free and voiuntary act and

deed anz that they executed said instrument for the purposes and uses therein
set forth.

¥ i~ : T VEMBER 91
Witness my. {1314 and official seal this 5TH day of NOVEM 19

fNotary Public

is i r UE — OFFICTAL SEAL
This instrument was preparad by hE A iTZ

h;'meav PUBLIC STATE OF LLINOIS
Mary E. Barker ¥ COMMISSION EXP. FEB, 9,1997

Suburban Federal Savings

1L54th at Broadway P.0O. Bux 1076 RETURN TO PREFARER AFTER RUECORDING
Harvey, Illincis 650426
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