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NOTTCE : S MORTGAGE MAY SECURE BORRIMINGS PAOE SUBSERENT TO A TRANSFER OF THE PROPERTY

This MORTGAGE TO SECURE A REVOLVING CRECIT LOAN (herein "Mortgage") is made by and among
: . FMBALA AND XAREN CEMB ) - . "

L] [} _£HI: O1E M (1l

{merein "Borrower™), and FIRST STATE BANK AND TRUST COMPANY OF PARY RIDGE
(herein "Bark™),

Rorrower, N consideration of the indebindness herein recited, grants, bargains, sells and conveys, wartants
snet mortgages {unless Borrover is a Trust, in uhich event Borrowet conveys. mertgages and nuitclaims) unto Sark
ann Bank's successors and assigna, the following Descrited property located {n the CITY af

CHICAGO . , County of COOK , State of Illinois;

THE NORTR T™WO (2) ¢LET OF LOT SEVENTY EIGHT (78), ALL OF LOT SEVENTY NINE (79) IN
SCHLEITER’S ADDIT1Dw tU NOWOOD PARK IN SECTION ), TOWNSHIP 40 NORTH, RANGE 12,
EAST OF TEYX THIRD PRINCLr*L MERIDIAK, IN COOK CGUNTY, ILLINOIS.

. DEPT-11 RECORD - 7 $39.53
» T33333 TRAM 6718 1 93 i5:17¢
PERMANENT JNDEX NO. 12-01-202-0:1 . &IN5 & *_._93,1.{3;/32‘541;00

. COBX COUNTY RECORDER

zomonly known 3s: 6325 NORTH OLCOTT AVEGTZ, CHICAGO, ILLINOIS 60631 :
[1lingis (Herpin "Progerty Address”]:

70 RUE AND TD HOLO such property unto Bark and Bark's sircessors and assigns, forever, topgether with zll the
impraverents now ar hergafter erected an the peoperly, ano 21! easements, rights, appurtenances after acouired
title ot reversion in and to the beds of ways, strests, svenu2s, ind alleys adjoining the Property, and rants
[sublect however to the rights and authorities given terein fo &gk 'te collect and apply such rents}, royalties,
mineral, oil and gas rights and profits, water, water richts, and.iater stock, insurance and condemnation
nrocueds, and 311 fixtures now or hereafter attached o “he preperty, (11 of which, includirg replacements ang
additions thereto, shall be deemed tc be ard remsin a part of the propecty nouered by this Mortgage; and all of
the foregoing, together with saic property are herelnsfier referced tg s the "“roperty”; sy to any property whicn
gous ~at constitute a fixture {as such term is defined in the Uniform Commercizi Tome), this Yortgeqe is herecy
deemea to be, as well, a2 Security Agreement under the Uhiform Commevcial Code for fhe purpose of creating a
security interest in such property, which Borrower herefty granmts to Sank as Secured Pariy-(as such term is definec

in the zaid Code); ¢5-;a,';.1-1“&'.!

To Secure to Barw an condition of the repavment of the indebtedness aviderced by an Aglecmnt and Dlsclosure
Statement {"Aureement™) of even date herewith and by Berrower's Variable Interest Rate Promissory !bte {"Note"} of
sven date nerewith, in the principal sum of U.5.%5 50,000.00 , OT 50 much thereof as may be advanced and
outstanding, with interest thereon, providing for monthly installments of interest, with the principal balance of
the incebtedress, if not sooner paid or reguired to te paid, due and oayable ten vears from the gate
thevegf; the pavment of all other aums, with interest “heveon, advanced in accordance bersuwith to protect the
security of this Morfgage; ang the performance of the covenants and agreements of Borrower contaired herein and in
the Agreement and the Mote. Tne Agreement, the Note and this Mortgage sre collectively refarred to as the “Credit
Occuments”.  The Note evidences a "revoluing credit" as defined in [1linois Statutes Chapter 17, Paragraph 5405
and 13 otheruise amendes. The lien of this Mortgage secures payment of any existing indebtedness and future
acuances macde pursuant s the Nots, tc the same extent as if such Future advances were made on the date of ihe
axecution of this Mortgage, withnut regard to uhsther or not there is any advance made at the time this Mortgage
is axpcubted and withtut regard as to whether or not there is any indebtedness outstanding at the time any advance
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Notwhthstanding anytidng te the contrary herpin, the Property shall include all ¢f Bo;muer's right, title,
ard interest in and to the real property described above, whether such tight. title, ant inteces! i acguived
vefere or after execution of this Mortgage. '

Anrrower covenants that Borrower is the iawful cwner of the eutate in lang bersby conveyed and has “he vight
‘o grant, convey and mortgage the Sroperty, and the Property is uneicumbsred except for encumbrances of record.
Horrower (uriess Borrower is a Frust) covenants that Borrower warrants and will defend genmerally the titie ‘c the
Property sgainst 3ll claims ang Jemands, subject to encumorances of record. Borrower couvenants that Baorrowelr will
meither “ake nor sermit any actlon to partition or subdivide the Property or otherwise change the iegal
description of the Property or any part thereof, or change in any way the condition of title of the Properiy or
any paxt thereof.

Borrouer acknowledges that the hote calls for a variable imtarest rate, and that the Bank may, prior ‘o the
swpitation of the rerm 5f Notw, cancel future advances thereunoer and/or requirg repaymernt of the autitanding
naiancl unoer the Soiw.

COVENANTS, Bor:iowur and Bank coverant and agree as follows:

1. PAYMENT OF PRINLD4- AND INTEREST. Gorcower shall promptly pay when due, ih accoroance gitt the ‘erms
of the ‘iote, the principal ang Jnfersst on “he indebtedhess evidenced Uy the Note, together with any laie [narges
art other charge: imposed under. 'tie Note.

2. APPLICATION IF PAYMENTS. (riess awplicable law requires otherwise, all pavments recelveo Dy Sanw urter
the Note ane this Mertgace shall be applice by Bark first ir payment of amounts pavable tp Sark Dy Sorrower unce:
Daragrapns B ang 2B of this Mortgage, then to irterest payaple un the Note, then to other charges payab.e under
the fgreement, ano then o the principal of the Nole.

3, PRIDA MORTGAGES AND OEFDS (F TRUST; CHARGES, LISNS. Borrower shall fully anc timely perform ail of
Borzuwer's obligations under any mortgage, deed of trust pi-gther security agreement with a lien unich tas ar
copears “c hawve any sriority over this Mortgage, incluoing-Uscrower's covenants to mekE aNy favments snen due.
Surrower shall nay or cause to ve paid, at least ten ({10) days uefore celinguency, all taxes, assescmente ans
strer charges, fines and impositions attributable ta the Properiy/and all emcumbrances, charges, .oung, g Lierg
!otner than any orior First mortgage or deec of tryst) on the Prooiyty shich may attain any priority cver this
"ortgage, and leasenpld payments ar ground rents, if any. Serrower snhill delivar to Sank upon its request,

receipts eyidencing such paymert,

4. HAZARD INSURANCE. Borrower shall, at its cost, keep the imorovements wuw existing or nerealler erecies
on the Property insured aqainst loss by fire, hazards included within the term "extordec COUBTAGE . #N0 SUTh Stues
narargs (cellentively referred in as "Hazargs"! as Sark may require. Horrower shall miniain Hezard inscrancs for
the entire tepm of the Note of Such other pericds as Bank mry require and in an amunt erigito the lesser of (A%
the maximum insurable value of the Propetrty or (8} the amount of the line of zrsdis sscured /o this Mortgage dlus
the outstarding amount of any obligation secured in priority over this Mortgage, bit in s ewint shail suth
amounts he less than the amoust necessary to satisfy tne coinsurznce requirement cimtained in ile lnsurance
policy.

Tre insyrance catrier provicing the insurance shall be chosen by Borrower subject to approvel vy Bamw
provided, that sych apiroval shal, not be unreasonably withheld. All insurarce policies and renewals therun!
shall he in a form acceptahle to Hark and shall imclude a standard mortgage clause in favor of db¢ in 3 forw
acceptanle <o Bank. Bark shall have the right to held the policies and renewsis thereof, subiect toc whe wi-ms of
any mortgage, cdeed of trust cr other security agreemsnt with a lien which hes or appesrs to have ahy priurity cver
this Mortgage. If Borrower makes the premium payment oirsctly, Borrower shell promotiy furnish to Bamx ai-
rerayal notices and, if requested by Bark, all receipts of said premiums. If policies ang renewdls are hels Sy
anv other person, Sorrower shall supaly copies of such to Baek within ten (1G) caiencar cays after issuance.

In the eyent of loss, Sorrower shall give oromot notice to the insyrance cgrrier and Barmk. Bark may make
proof of l9s3 if mot made promptly by Borrower.
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b e the rights and terms of any mortgage, deed of trust gr ather senurity agreement with a lien which
has 1 oapDears hc mawe any griarity over this Mortgage, the amunts collected by ferrower or Bank under any Hazard
inm.ponce policy may, at Barw's sole giscretion, either be applied to the indebtedress secured by *his Mortgage
faf*nr payment of all reasonable costa, expenses and attorreys’ fess recessarily paid or incurred by Bank and
Borzwmr in this commection) and in such order as Bark may determine or he relessed *o Sorrower for use in
renapzing ar reconstructing the Droperty, and Hark is herehy irvevocaply authorized to 40 any of the above, 3xh
appiication or release shall not cure or waive amy default or notice of default, under this Mprigage or inualidate

ary ot done pursuant b0 such notice.

Jf the Orgperty is abendoned by Horrower, or if Borrower fails to respond to Bamk in yriting within thirty
(33} cajeretar oavs from the Jate natice 15 mailed by Bank to Borrowar “hat the insurance :arrier offers to settle
a claye for insuvgrees terefits, Bark is irrevecably authorfzed to settle the clalm and to ~ullect qnd apply the
insursece proceeds at fank e sole option sither to restoration or regair of the Prooerty of to the sums secursd by
this "artgage.

7% the Proverty li-acguired by Sarw, 11 right, title and interest of Sorrower in and to aty insurance
polizies anc in and to (ne oroceeds thereof resuliing from Jdemage to the Property grior o such sale or
ar~:l,.tion shall necome Hie scoperty of Bapk to the extent of the sums secured by this Mortgage immediately prier

tir sues salp ot acauisition,

S. PRESERVATION AND MAINICXAZE OF PROPERTY; LEASTHOLDS: CONDOMINIUMG; PLANNED UNMIT DEVELOPPENTS.
Brorowers sholl ose, imgrove and maintdin the Property in compliance with aoplicaple laws, statutes, oroinances,
Or7era, fequirements, J6CTERS ar requiailans, shall keep tre Property in geod cenditiar and repair, Ircluding the
repatr or restoration 3F any improvements o thy Property which may e Jamaged or destroyed, shall not commit or
cermit Jaste or permt lmoairwent ar deteriecotion of the froperty. If tnis Mortpane is on o unih in o
songominia® T 1 alasree urit development, Sorcowed shall promotly pecform all of Barrcuser’s aoligations vnder the
meclaration or coverants creating or gowverning the-crodominium or plannes anit dovelopment, the by-laws and
requiaticons of the zcndeminium ot planreo unit develodmerts. and fonstituent Jocuwents, all as tay be amended from
rime %o tine, f 3 congominium or alannes unit development cider is executed by Borrower and recorded together
with tre Martoage, ‘he covenants and agreements af soch cider sbail te Ircorporated into and shall amend ant
suspiement “he gouenants and agreements of this Mortgage as 1f Ythe rider were a3 part herecf,

f. PROTECTION OF AAMK'S SEQIRITY. If Borrower fiils to perfofm the covenanmts and sgoeements contained in
thin Mnrtgace or in the Oradit Documents, or LF any action or procesdirg Jo.commenced which affects Bank 'z
interest in the Sroperty or the rights or powers of fank, then Jank without Semand upon Sorrower ub wpan natice
Yo Berrower sursuant o poragragh L1 hereof, may, without releasing Sorrowel Jrom apy obligation in this Mortgege,
make suCh appelrances, deferd the action or aroceeoing, oisburse such sums, LiciGuing reaspnable attarneys’ fees,
and “axe suzh action as Bark Jeems necessary t0 protect the security of tais Morlgage. If Bank bas renuired
martgane insurance as 3 condition of making the lecan secutes by this "Mortjage, Jorrnwer shall pay the gremioms
ceauired 5 maintain such insurance in effect until such time as ‘he reguirement for suck ihsurance terminates in

accorsance sith Borrower's and dank's written agreement or applicable law,

4y amounts cisbursed by Jark pursuant to this paragraph €, with interest thereon at the (ate from time fo

rime in effech under the Note, shall pecome additional indebtedress of Borrower secured by this "M(rtjage. Unless C.:
Borrower ang Bank agree, in writing, to othet tecms of payment, such amounts shall be payable unon notice from E.-
Bark Lo Scrrower -equesting payment thereof. Nothing contained in this paragraph § shall require Bank to Ingur _;
any sxpense or take any acticnh hereunder and any actior taken shall not celease Borrower {rem any obligation in  4a
nis Mortgage. -
Sl

7. INSPECTIOM. Bank may make or cause to be made reasanable entries upon and inspections of the Property,
provied that, sxcepl in an emergency, Bank shall give Borrower notice orior to any such inspection specifying
ressonanle cause therefor related to Bamk's intersst in the Property,

8. COADEMNATION. ihe proceeds of any award or claim for damages, direct ar comsaguestial, in cornection
with any condemnation or gther taking of the Property, or part thereof, or for tomveyance in lieu of condemnation,
are nersby assigred and shall be paid to Bark subject bo the terms of any mrortgage, deed of trust or other
securitv agreement with a lien which has puicrity over this Mortgage. Horrower agrees to axacute such further

-3-

9]
Ths




RERE

. !

y AL

.
'3 F‘

documents as may be requirad by the condemnation scthority to o actuu;a g;a psPraquaPh- Bark is herepy
frrevocably avthosized to apsly or releass such nonsys received or meke setilament for such moneys in the same

marver and with the same ef fect as provided in this Mortgage for disposition or settlement of proceeds (f Hazerd
insurance. Mo settlement for rondemnation damages sheli be msde without Bank’s prior written approval.

g, DORAOMER NOT REIEASED) FURBEARNNCE By TN NOT A WMATVER. Extersion of the iime for pavment, acceplance
by Barm of payments cther than according to the terms of the Note, mogification in paymert terms of the sums
secured By this Mortgage granted by Bark to any successor in intermst of Borrower, or the waiver or fzilure to
mxercise any right granted herein or under the Credit Documents shall rot operate to release, in any manner, the
iiability of the originai Borrower, Berrower's successors in imterest, or any guarantor or surety thereof. Bamk
snall not ne required to commence proceedings against such succrssor or refuse tr extend time for payment of
Ntherwise modify payment terms of the sums secured by this Mortcage by tesson ol any demsnd made by the orinine.
Borrower and Sorrower's successors in interest. Bark shall not be deemad, by ary act of omissiun Oor commission,
o have waived any of its rights or remedies hereunder unliss such waiver is in writing and signed by Bark, Any
such vaiver shail apnly only ta the axtent specificaily se: farth in the uriting, A waiver a® to one e.ent shall
not ne construed as <oitinuing or as a walver as to sny other avent, The procuresent of imsurance or '‘he payment
5f taxes, other liens Or charges by Bank shall not te 3 waiver of Bark's right as otheruise provided in this

"artgage tc accelerate the matuiity of the ingehtedness setured by this Mortgage in the evert of Borrower s
default uroer this Mortguge or the other Credit Oocuments.

10. SUCCESSORS AND ASSLGNE GXSD; JOINY AND SEVERM. LIABTLITY; CD-SIGMERS; CAPTIONS. The coverants anc l
agreements harein contained shall/Gind, ant the rights hereusder shall inure to, the respective successirs, heirs,
,ecatees, deuisees ard assigns of Ban: and-Borrower, subject to the provisions of paragraph 16 hereof. ALl
covenants ardt agreaments of Berrower {er Borrower's successors, heirs, legstees, devisees and assignr; chail oe
_gint ana sewerai. Aty porrower who co-signs this Mortgage, but doss not execute the Wote, [a) is ro-signing this
Mortgage onls to sncumber that Sorrower's interest in the Property unver the lien and terms of this Mortgage aro
=0 release humestead cignts, if any, (b) {s npt persoially liable on the Note or under this Morlgage, and o)
agrees ~hat 3ank ang any sther Borrower hereurder na: agree to extend, modify, forbear, or rake any ather
accommolatiors sith regard to the terms of this Mortgag: or the Nete, without that Borrower's consent and without
releasing trat Sorrower or mocifving this Mortgage as to-trat Borrower's interest in the Property. The captions
ang heacings of ‘he Paragraohs of this Mortqage are for corwerience only and are not fo be used .0 interorst or
vefine the orovisions Mereof. In this Mortgage, whenmever the Cririaxt 4o requires, the mascullie genper incluoes
the feminine 3ng/or neutar, and the singular number includes the ‘plural.

11. NOTICES. €xcept for any notice required under applicable la tolbe given 1n another manner: (a} any
notice o 3orrower for Jorrower's successors, heirs, legatees, devisess anr »xsigns) provioged for in this Mortgage
srall we givep oy hand delivering it to, or by meiling such notice oy regisiered or certified mail addressec to,
Borrower {3t Jorrower's successors, heirs, legatees, ceuisees and assigns) at to Property Address or at such
other address as Borrower (or Borrower's successors, heirs, legatees, devisees and assigns) mey designate by
written notice to Bank 23 prouvided hagein: and {b) any notice to Barnk shall be giver by ienisterev or ceriifieo
mail teo bank at 607 Jeven Avensm, Park Ricge, Il SDC58 or t0 such other agddress s -Ssnk may designate by
written notice to Borrowar {or to Borrower's successors, beirs, legatees, devisees and asgions uhith heve drovioed
Bank with written notice af their existence and aodress) as providen herein. Any notice prowioed for in this
fortgage shall ce Jeemeo to hauve been glven on the date hand delivery is actually made or the dace ~otice is
depusited into the U,5. meil system as registered or certifieo meil adoressed as provided in this paragraph 1I.

12. GINERNING LAb; SEVERABILITY. The Mortgage shall be governed by and interpreted in acCoTrBnCe with the
laws of the State of Illingis. IF any provision of *his Mortgage shall be adjudged invalid, illegal, or
unerfcrceable by any zour!, such provision shall be deemed stricken from this Mortgage and the balance of the
Mcrtgage shall be construed as if such provision had never been included. As used hersin, "costs”, "expense:’' and
"attorneys' fees” include all sums to the extsnt not prchibited by applicable law or limited hersin,

13. BORRMMER'S COPY, Borrower shall be furnished a conformed copy of the Note ang of this Mortgage at the
time of execution or after recordation hereof.
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l4. REMEDIES CUMMATIVE. ODark may exgrciss all of 4fm rights ang remedies providad i this Mortgage and 0
the Credit Oocurents, or which may be available to Bark by law, amd all such rights ano remedies shall be
cumilative and comcurrent, and may be pursued singly, mwccessively or together, at Cark's sols discretion, and may
be exerciszed as often as occasion therefor shall occur.

15, EVENTS OF DEFMLT.

a. Notice snd Grace Period. An Event of Oefault will occur hereunder upon the expiration of the
mplicable grace perivo, if any, after Bark gives written notice to Borrower of Borrower's breach or viclation of
Barrauer's covenants under any of the Credit Documents and upon Borrower's failure to cure such breach or
violaticn, and to provide Bark, curing that grace period, if any, with evidence reasonably satisfactory to it of
In eack case, the qrace period bagins to run on the day after the notica is glver, and expires at
If there is no grace pericd applicable ta a particular
Such matice

such cure,
11:59 p.m., Central time, on the last day of the period.
breach or violatiod, the Event of Defauit will occur harsunder upon the giving of the above notice.
shall be given to Borsower in accordance with oaragraph 11 bereof and shall contain the following information:

{1) the nature of Borrower's hreach or vielation; (2} the actisn, if any, required ar permitted to cure such
breach or violation; (3)/th. applicable grece omricd, if any, durirg which such breach or violatien must be cured;
and (&) whether failure tp ure such breach of violation within the specified grace period, if any, will result in
acceleration of the =ums secuied /oy this Mortgsge and the potential Foreclosure of thia Martgage., The notice
shall further inform Scrrover of /te right, if any, under applicable law, to reinstate his revnlving lire of

cradit under this Mortgage after aceriscatior,

% Events of Default., Set forth hilow is a list of events which, upon the lapse of the applicable grace
period, if any, will constitute Events of Deizdit. (Applicable grace periods are set forth parenthetically after
exch event), The svents are: (1) Borrower Fei1ls)to pay when cue any anounts due under the Credit Oocuments;
fthirty (20} sav grace perind}; (2) 8ank recelves 2Ctual wnowledge that Borrower omitted material information in
Bacrower '3 ~recit apglicaticon or made any falze or sislzeiing statements on Borrower's creait application {no
grac? period)y (3} Borrower dies aor changes his gr her mapital status and transfers Horrower's interest in the
Propert to somenne who either {i) 1s not alsc a signatory ol all the Credit Qocuments (no grace petiod}; ar (ii)
is a sigratory of all the Credit Documents if such transfer, is Bark's reasonable judgment, materially impairs the
security far the line of credit described in the Credit Documents’ (- grace perioco); {4) Borrower commits any
action or imaction which adversely affects the Property: (5) Sorrowur-files for banktuptcy, or bankruptey
proceedings are iListituted against Borrower and not dismissed within sixcy /80) calendar days, under any provision
of amy state op federal barkruptcy law in effect st the time of filing (no srace period): (6) Horrower makes an
assignmert for the oerefit of his of her creditors, becomes insolvent or becwodes unable to meet his or her
obligations gemarally as tbey become cua (no grace peripd); {7) Borrower furtrer encumbers the Property, or
suffers a Liem, claim of lien or encumprance against the Property {thirty (30} diy orace periad in which to remove
the lien, claim of lien or encumbrance); (8) Borrower defaults or an action is filto alleaing a default under any
credit insirument ur mertgage evidermcing or securing an obligation of Borrower with priorivy in right of pavment
over the lire of credit described in the Credit Doc:.mants ar whose lien has or appears to hews any priority over
the .ien hezeof {no grace pericd}, or any other creditor o Borrouer attempts to {er actualiy dres} seize or

ohtain 2 writ of attachment ageinst the Property {no grace pericd). 051440
9.

. Resedies (including freezing the line). In addition to acceleration of the indeptedness owirg under
this Note sermitteg in the event of my sale or transfer aof, ar cromise to seil ar tranafer, all or any pact of the
Property securing this Mote, or any interest therein, or ary interest in the Trust which hclds title to the
froperty, if ary, uhich events are specifically covered in paragraph 8 of this Note, flote Holder may, at its sole
option, upon the occurtence af an fvant of Defaylt, freeze or terminate the line, and, reguire me to make
repavment of the unpaid principal balance off the line tugether with accrued but umpaid interest and
other charges. If I fail to make such payment ypon demad, Nete Holder may institute foreclosure proceedings or
pursee any other remedy of remedles given to Note Holder by law or under the Credi: Documents. As additional
specific protection, notwithstanding any cther term of tais Mote, Mote Holder, without declaring or asserting an
Event of Default or invoking any of its remedies pertaining to Events of 0rfault, may immediately and without
notice, freeze the lire, upon the occurrence of any event erumeratad in sub-paragraph 7b or paragraph 8 of this
Note, Freezing the lire will mot preciude fiote Holder from subsequently exercising its call option pursuant to
of this Note, or exercising amy right or remedy set forth herein or in any aof the fredit Documents,

jmmediate Full
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15. TRANSFER OF THE PROPERTY. If Sorrower, or bemeficiary of tha Trust, if any, sells, corvevs, assinns of

ransfers, or promises or contracts ta sell, convey, assign or transfar, all or any part of the Property or any
interest therein, including all or any part of the teneficisl interwst in the Trust, if any, or amends or
rerminates any grounc leases affectirg the Property, or if title to the Property, or any direct or indirect
irmareyt ‘hersin, {5 othervise sold or transferrsd, woluntarily or involuntarily, including without limitatien,
sale or transfer in any proceeding for foreclosure or judicial sale of the Proparty or oarweficiai interest in the
Trust, if any, in eecn case without Bard 's prior uritten conssnt, Benk shall be entitlec to imecieiely accelevats
the 3mourts due under the Nate and declare all indsbtedness secursd by this Mortgege to be immediately cue and
sayapie as set forth in paragraph 17 of the Agreement. Failure to pay such indebtadness within ten {10) says
after notice ¢ Borrower of such acceleration shall constituts an Esent of Default. Ary use or attempre? use Dy
Scrrower of the revolving line of credit eviderces oy the Agresment and the Note after Borrower's sale, transfer,
m promise to sell or transfer the Property or any mirect or indirect interest therein, or amenoment cr
cmmination of any ground leases afferting the Property, shall constitute a separate fvent of Defaylt.

17. DPAIRANT OF NOTE HIKDER'S RIGHTS

a. when Line ms; %% Frozen or Credit Limit Reduced, Note Holder may temporarily freeze ihe line at arv
“imk, ar reouce my credit-liit, 1F: (1) the value of the duelling that secures the plan declines significantly
neiow the Preperty's appraisec velve for purposes of the plan: (2) the Nots Holder ressonably bmlieves that ©ull
be urable to fulfill the repaymen’ obligations under the pian because of a material change in ny Financial
circumstances; (3) I am in default of amy materisl obligation under th:s Note; (4) The Note Holder is orecluoed ov
government actisn from imgaising the arwtl percentage rate provioed fo: in the Note: { ) the prierity of the fote
doloer's intersst is adversely affected by goverrment action to the extent that the value of the serurliy .nrterest
{s less *nhan !20 percent  F the creoit lina (far exavple, through imposition of a tax lien); [B) the ‘ote “oider
is natificd av iis requia.ory agency that contirusd advances constitute an unsafe ano unsound practice; or (71 the
maeimgn arnual percentags rate is reached,

b. MNotice. To freeze the lime or roduce the ciedit line pursuant to this paragraph, Note Holcer must
Jeliver yr mail {registered or certified mail) within thrre 3} business days after the action is taken o the
Properiy's adoress a uritten notice addressed to me, sgECifyino. a date at least thirty (30} calendar dave 2fter
the date of notire after which it will not honor any checks ane thus not extend further crecit. Upon receipt of
such ~otice, ! agree to immediately return to Yote Yolder all my whused checks, If the notice specifies that fote
Molder it freezing my line, I am not obligated to repsy my outstanuing principal balance unti. the Due Dzte,
nrovided, “oueser, that tote Holder will still have the right, in accoidance with and at the times specified I
this fota, ‘o 5ive me a subsequent notice terminating my line entirely, thys cdvancing the cate prircigal
repayment is due,

18. ASSIGNMENT (OF RENTS; APOQINTRENTS (OF FECEIVER; LENDER IN POSSESSIOM. A auditionel security hareunder,
Aorrower hereby assigns to Samk the rents of the Property, provided that prior to the sururrence of an Zyent of
Defsult hereunder or abandormert of the Property, Borrower shall have the right to colizet =nd retain such rents
as they become e and payable.

boon the occutrence of ar Event of Default thereunder, or abandorment, Bamk at amy time wichout notice, in
person, Zy agent or by judicially appointed receiver, and without regard ic the aceauacy of any security for the
ingebtedness secured by this Mortgage, shall be entitled to entsr woon, take possession of, and manage the
‘ Oroperty, ard in its cun name sue for or collect the rents of the Property, including those past due. ALl rentc
- collected oy Bark or the receiver shall te applied first to payment of the costs of operstisn ant management of
Z.the Progarty and coliection of remts, including, but not limited to, receiver's fees, oremiums on receiver's bonos
aro reasonasle z:torrey's fees, and then o the sums secured by this Mortgage. Bark and the recelver shall oe
liable to account only for thosa rents actually reneived, The entering upon and taking posszssion =f the Property
and the zsllection and application of “he remts shall mot cure or waive any Event of Jefault ar notice of Defauit

nereunder or imvalidate any act dore putsuant to such notice.
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19, RELEASE. Upon payment and discharge of all sums secured by this Martgage and termination of the
Account, this Mertgage shall become mull and void and 8ark shall relesse 'his Mortgage without charge to Borrowar,
Borrower shall pay all costs of recordmtion, Lf any.
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2. REQUEST FOR NDTIDES. Dorrower requests that coples of any notice of duFuult be addressed to Borrover
ard sent to the Property Address, Gark requests that copies of notices of default, sale and foreclosure from the
holder of amy lien uwhich has priority ovar this Mortgage be sent to Bank's address, 2s set forth on page one of

this Mortgage.

1. INCORPCRATION OF TERMS, ALl of the terms, conditions and provisions aof the Agreement and Note are by
this reference incorparated hersin as if set forth in full. Any Ewvent af Qefault under the Note or the Agreement
shall consiitute an Cyent of Oefault hereundar, without further notice to Borrower.

22. TIME OF ESSENCE, Time is of the essence in this Mortgage, and the Note and Agreemant.

23. ACTUAL KNOWLEDGE., For purposes of this Mortgege and sach of the other Credlt Oocuments, Bark will not
se deered to have received actual knowledge of informetion remuired to be conveyed to Bank in writing by Borrowes
yntil the data of situel recaipt of such information at 507 W. Devon Avenus, Park Ridge, Illinois 50068 (or
such other adcress sperified by Bark to Borrower). Such date shall be conclusively determirec by return receipt
in reference ta the posiession of Borrower. If such return ceceipt is not available, such date shall be
conclusively determinag by reference to the “Received” date stamped on such written notice by Bark or Bark s
ageat. With regard to other events or information not provided by Borrower under the Credit Documents, Bark will
he ¢Pened to mave actual knowledge of such event or information as of the date Bark receives a written nctice of
such event ar information From a scuice Bark reasonably believes to be relisble, incluging but not limited to, a
sourt or cther governmental agency, institutioral lender, or title company. The actual oate of receipt shall be
determined hy refecence to he "Recelved” Cate stamped on such writfen notice by Bank or Bark's agent.

78, TAGES. I the event of the passeqe 7itar the date of this Mortgage of any law changing in any way the
laws now i1 force for the taxation of mortgages, ol vebts secured thereby, or the manner of operation of such
taxes, so 15 Lo affect the interest of Sank, then ace in such event Borrowsr shall pay the full amount of such

taces.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not {nttwill not apply for or avail itself aof any
homestead, appraisement, valuation, redemption, stay, eatensict, O exemption laws, or any so-called moratorium
lows", nou existing ar hereafter enacted, in order to prevent or’hisc<r the enforcement or fareclasure of this
Mortgage, but herehy waives the berefit of such laws. Sorrower, for ftealf ant all who may claim through or under
it, waives any ang all right to have the property and estates comprising tie Preperty marshalled upon any
fareclusure af *he lien hersof and agrees thab any court having jurisdiction to foreclose such lien may order the
Pragerty sold a¢ an entirety. Borrower hereby waives any and all rights of ‘rzdempticn from sale ynder any order
at dectes of foreclosure, pussuant to rights herein granted, on benalf of the roltougor, the trust estats, and all
persons peneficially interested therein, and each and every person acquiring any irtevest in or title to the
Property Jescribed herein subsequent to the date of this Mortgage, and on behalf af (1) other persons to the
axtent permities hy Illinois law. ‘%j‘) }\ R Y. 4

26. EXPENSE OF LITIGAYION. In any suit to foreclose the lien of this Mortgage or enferoe any other remedy
of the Bark undar this Mortgage, the Agreement, ar the Note there shall be allowed and included, as additicnal
indebtadness in the jucgment or decree, all expenditures anc sapenses uhich may be paid or incurred oy or on '
benalf of Sark for attorneys' fees, agpraisers’ foes, putlays for documentary and expert evidence, stenpgraphers'
charges, publication costs, survey casts, and costs (which may be estimated as to items to be aexpended after entry
of the decree) of procurirg all abstracts of title, title searches and examinations, title insurance policies, -
Tarrens certificates. and? similar deta and assurarces with respect to title as Bark may deem reasonsbly necessary

pither to prosecute such suit or to evidence bidders at any sale which may be had pursuant to such decrea the true

comdition of the title o or value of the Property. All expunditures and expenses of the nature in this paragraph

mentioned, and such experses and fess as may be incurred in Lhe protection of said Property and the maintenanceg of
the lien of this Mortgage, including the fess of any attorney employed by Bank In any litigation or proceeding
affecting this Mortgage, the Note or the Property or in prapsration for the commencement or defense ar any
proceeding or threatened sult or proceeding, shall be immedfately due and paysble by Borrower, uith lntarest

thereon At the interest rate provided in the Note.
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277, CAPTIONS; SUCTESSIRS AMD ASSIGMS. Tha captions of this Mortgege sr# for conusnlencs and reference
only. They in ro usy define, limit or describe the scope or intent of thia "Mortgsge. All the terms ang
conditions of this Mortgage and the other Crecit Documents shell te ninding upon ang inure to the benefit of the
teirs, successors and assigns of the Borrower,

2, TRUSTEE EXOIRPATION. if this Mortgage is executed by a Trust,

, Trustes, execytas this Mortgage as
Trustew as aforesaid, in the exercise of the powsr and suthority conferred upon and vested in it as such trustes,
ano it {3 expressly understood and greed by the mortgaree herein and by every person now or hareafter claiming
any right or security herasunder that nothing containeo terein ar in the Note secursd by this Mortpage shail ve
construed as creating any liablility on the Trustee persumelly to pey said Note or any intermat that may accroe
therpon, or ahy imOebtedness accruing hereunder or to perform any covsrants gither express or implied herein
contained, all such liability, if any, being expressly waived, and that eny recovery on this Mortgage and the Note
secured hereby shall be solely against and out of the Property hereby conveyed by enforcement of the orovisions
hereaf and of asioMate, Sut this waiver shall in no way affect the personal liability of any co-maker, co-signer,
gndovrser or quarantur =f saio Note,
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IN WITAESS HEREOF, Borrower has exscuted “his Mortgage.

IF BORROWER S AN INOIVIDUAL(S):

Data: November 9, 1993

Indfividual Borrowsr Matthew R. Gembala

/
j’w.zu /)‘7432«(-{../{\_ Catet__ November 9, 1993

Indivicual Borrower Karen Gembala

Date:

Inctividual Borrower

Gate:

Individsal Borcowar

STATE OF ILiiNDIC
CONTY OF COOK S5z

i, the ndarsigred, a Notacy Puslic in andg for said County, in the State aforesaid, 00 HEREBY CERTIFY: THAT
— — _MATTHEN E., CEMBALA AND KARBEN (EPBALA, married to each other, as Joint Tenants
personally known ‘o e 0 pe the same peraon uhoise woe 1S subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that he signao, sealed and delivered the s2id instrument as
free and voluntary act, for the uses and purposes thereln sat forth, including the release and waiver of the right
of homestead.

Given under my hand and official seal this _9t}h da; = __Rovember. 1993 .
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been prepared by! "‘,'\\
q'jA y

¥ COOPER, Senior Vice President

First State Bark 3 Trust Co. of Park Aidge

607 4. Dgvon Ave., Park Ridge, IL 60068
p.1.1. # 12-01-202-071
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Jated: By:

not personallv, but salely as aforassid

By:
Its:

ATTEST:

its:

STATE OF JLLINOIS

COURTY OF LY

I, the (ndersignev, « Notary #ublic, in and For the County and State aforesaid, 00 HEREBY CERTIFY, that

-—

nf
a corparation, and / _. of suid corporation, personaily
known to me to De the same persons uhr2e names are subscribeo to the foreging instrument as muen

and » respectively, appeared before
w this day in nerson ana acknowledged trha® iUney Signed and deliversd the saic instrument 38 their own free ano
voluntary actd, and as the Free ang valuntury »nt of said corporation, as Trustee, for the uses and purposes
therein set forth; ard the said P , did alse then and there acknowleoqe
that he, as custpdian of the carpurate seal of saiuzerporation, did affix the said corporate seal of said
corporation to the Instrumert as hiz own free and wlunt=2ry act, and as the free and voluntary act of said
corpotatiocn, as frustee, for the uses angd purposes the'ein set forth,

Civen under my hand ard official seal this, day Oof . .

Motary Public

Commission expirea: :‘“_

-

”
THIS INSTRUMENT PREPARED BY: :‘2

)

fop! :
Its:
p.1.1. 14
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