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AFTER RECORDING MAIL T

LaSaile Talman Home Mortgage Corporation
1555 Bond Street - Suite 139
Haperville, 1L 60%5863-0 £

"H393197S
{Space Above This Line For Recording Data)

MORTGAGE

LOANND, 385566G-0

THIS MORTGAGE {"Security Instrument™) is givenon November 6, 1993 . The mortgagor Is
Vite M. Pierri, A Bachelor andg VYictorta Tunzi, A Spinster

oL : -~ {*"Borrower’).
This Security instrument Isgivento LaSalle Talman Bank. FS8,
A Corp..-ef tno United States of America . ,
which ls organized and existing under thelaws of United States of America , and whose address Is
424z N. Hardles Avenue, Norridge, IL 608634 {"Lender).
Borrower owes Lenderche princlpalsumof Seventy Soven Thousand.Dellars and no/100

Dollarg (US.$77.000.00 ). Thia debtis

evidenced by Borrawer's noie daled the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, it = paid earier, due and payableon December 1, 2008 . This Securlty
Instrument secures to Lender: ) t~e repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of t/ie Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of tnis Secur*y tnstrument; and (c) the performance of Borrower's covenants and agreements
undar this' Security [nstrument and the Ficte, For this purpose, Borrower does hereby maortgage, grant and convey to
Lender the following described properiviorated In "Cook - - )
County, Hiinols: ' s C

SEE ATTACHED LEGAL

» DEFT-01 RECORDING. e e $33.50

. TOO  TRAN 4973 11/84/93 146:32:00
e 55341 F w3 ILTTE

. GO0k COUNTY RECORDER

12-311-325-016

which has the address of 5008 North Leonard Avenue , Norridge | 5
: ' L [{Street] [City] :
Ninois 60656 {"Property Address”);
[Zip Code] -

TOGETHER WITH all the improvements now or hereafter erected on the property, aia all easerments,
appurienances, and fixtures now or hereafter a part of the property. All replacements and adc'iions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrumint £ s the “Property.”

BORROWER GOVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed aind(1es the right to
mortgage, grant and corvey the Propenty and that the Property Is unencumbered, except for encuritiances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, surjzct to any - -
encumbrances of record. ‘ o S 2
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All insurance palicles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid preriums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
. of the Property damaged, if tha rastoration or repair Is economlcally feasible and Lender's security Is not lessened. 1t the
restoration or repalr Is not econemically feasible or Lender's security would be lessened, the ingurance proceeds shail
be applied to the eiims securet! by this Securlty instrumant, whether or not then due, wih any excess paid to Borrower.
It Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds o repalr

or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
wiil begin when the notica Is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymenis. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policies and
proceeis resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupanry, Sreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Boncuver shall occupy, establish, and use the Property as Borrower's principal resldence within sixty days
after the execution £« this Security Instrument and shall continue to occupy the Property as Borrower's principal
resicdence for at least Gni: vear after the date of occupancy, unless Lender otherwlse agrees In wrlting, which consent
shall not be unreasonaul, vithheld, or unless extenuating circumstances exist which are beyond Borrower's contrcl,
Barrowar shall not destcv, damage or impalr the Property, allow the Praperty to deteriorate, or commit waste on the
Property. Borrower shall be Iiv default if any forfeiture actlon or proceeding, whether civil or eriminal, is begun that In
Linder's good falth judgment Coi'd resuit in forfeiture of the Property or otherwise materially Impalr the lien created by
this Security Instrument of Lencar’s security interest, Borrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the ant! =i or proceeding to be dismissed with a ruling that, In Lender’s good faith
determination, preclides forfeiture of tite Borrawer’s Interest in the Property or other material Impairment of the llen
created by this Security instrument o:L2pler's security interest. Borrower shal! also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide
Lender with any material information) in cornec’lon with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occuoancy of the Property as a principal residence. If this Secwsity Instrument is
on a leasshold, Borrawer shall comply with all 1ae provisions of the lease. i Borrower acquires fee title to the Property,
the teasehold and the fee titte shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propert; -'f Borrower fails to perform the covenants and agreements
coMained in this Security instrument, or there is a legill pro~seding that may significantly affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, {ur condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary 1o protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying 0y, sums secured by & llen which has priority over this
Security Instrument, appearing in court, paying reasonable ativraevs’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Crnder does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shail »e~ome acditional debt of Borrower secured by
this Security Instrument. Untess Borrawer and Lender agree to other (er ns of payment, these amounts shall bear

interest from the date of dishursernent at the Note rate and shall be payante, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums requlred to malntain the’rioitgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases i u7-in effect, Borrower shal! pay the
premiums required to abtain coverage substantially equivalent to the morigage insursace previously In effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previousty n erfect, from an alternate
mortgage insurer approved by Lender. I substantially equivatent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage In=urance premium belng
paid by Borrower when ihe insurance coverage lapsed or ceased 1o be In effect. Lender will iccept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve paymems may no ionae bz required, at the
oplion of Lender, if mortgage Insuranca coverage (in the amount and for the periods that Lender e ulres) provided by
an Insurer approved by Lender again becomes available and is oblained. Barrawer shall pay the promiums required to
maintain mortgage insurance In effect, or to pravide a loss reserve, until the requirement for mortgagie lhsurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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sacured by this Security Instrument. However, t!lEoption shall nolIE exe‘cISQQEd‘er ifl exerérse ls prahibled by

federal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further nctice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

_ enforcement of this Security Inatrumern discontinued at any time prior to the eartier of: {a) 5 days (or such other pericd
as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender alt sums which then would be due under this Security instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
In enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as it
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loin Servicer”) that collects monthly payments due under the Note and this Security Instrument. Thare
also may be one or mnre changes of the Loan Servicer unrelated to  sale of the Note. If there is a change of the Loan
Servicer, Borrower vl %2 given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tt.e rame and address of the new Loan Servicer and the address to which payments should be
made. The natice will als) contain any other information required by applicabte law.

20. Hazardous Substanives, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on.Or ! the Property. Borrower shall not do, nor allow anyonae else to do, anything atfecting
the Property that Is in viotation of ‘ary Enviranmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of =miall quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Botrower shall prompily give Lenos: viiitten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or pri-ate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua knowledge. If Borrower learns, or Is notifled by any governmental or
ragulatary authority, that any removal or other.remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necasrary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substeres” are those substances defined as toxic or hazardous
substances by Environmental Law and the following £ istances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatiz.solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "f.nvironmental Law" means federal faws and taws of the
jurisdiction where the Property Is located that relate to hea'th, zafety or environmental protection.

NON-UN!IFORM COVENANTS. Borrower and Lender furtiror Zovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 2zrrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (64 not prior to acceieration under paragraph
17 unless applicable law provides otherwise). The notice shall sp.cisy: (a) the default; (b} the action required to
cure the default; (c) a date, not [ess than 30 days from the date the “Grice is given to Borrower, by which the
default must be cured: and {(d) that failure to cure the default on or before (he date specified in the notice may
result in acceleration of the sums secured by this Security Instrumernt, 'orec'osure by judicial proceeding and
sale of the Property. The nctice shall further inform Borrower of the right (o r=instate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default )1 7.ny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date sserified in the notice, Lender a1 iis
option may require immediate payment in full of all sums secured by this Securly inatrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender zhall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable atlorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall riiease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

{LLINOIS--SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-00)-L. 3/17/93 PAGE5QOF6
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LOT 3 IN BLOCK 6 IN VOSS' RESUBDIVISION OF BLOCK 2 AND THE WEST 1/2 OF BLOCK
6 OF VOSS' SUEDIVISION OF THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACOORDING TO THE PLAT OF SAID VOSS' RESUBDIVISION REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 19, 1965 AS
DOCUMENT NO. 2199871, IN OOOK OOUNTY, ILLINOIS.




