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MORTGAGE

THIS MORTGAGE S"Secur Instrumen!'é ilsgivenon November 5, 1593 . The mortgaﬁor is
THEQODORE E. SMITH, /¥/A THEODOGRE E. SHMITH JR, and ROSE H, SHITH,
A/K/A RDSE SMITH, HIS WIFE
"Barrower”},

This Security Instrunentisgivento LaSalle Talman Baak, FSE,
A Corp. of /uhr United States of Amerlica '
cf America , and whose address is

which Is organized anZ.existing underthelawsof United States
{"Lender").

4242 R. Harlem Avenue, Norridge, 1L B0O634
Thousand Dollars and no/100

Bormrower awes Lende treonrincipal sumof Fifty Five
Pollars (U.S.$55,000.30 ). This debtls

evidenced by Borrower's 110’3 vlated the same date as this Security Instrument ("Note"}, which provides far monthly
payments, with the full debt, ¥ 22 paid earlier, due and payablegrt becember 1, 2003 | This Security
instrument secures to Lender: (@) «>e repayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modifications of th: Mole; {b) the payment of ali other sums, with Iinterest, advanced under paragraph 7
to protect the security of this Securty Instrument; and {c) the performance of Barrower's covenants and agreements
under this Security Instrurnent and the Niite_ For this purpose, Borrower does hereby mortgage, grant and convey to

L ender the following described properi; ircated ip Cook

County, Hlinois:
i#

THE NORTH 100 FEET OF THE SOUTH 180 FEET OF THE EAST 213.96 FEET OF LOT 3
BLOCK 4 IN ARLINGTON FARKS, A SUsTIVISION OF THE EAST 60 ACAES OF THE WEST 1/2
Of THE NORTHEAST 1/4 OF SECTION 24 TGWNSHIP 42 HORTH, RANGE 11, EAST.OF THE
THIRO PRINCIPAL MERIDIAN, IN COOQK/ COUNTY, ITLLINOIS.
. DEPT-C1 RECGRDING $31.50
.« THOUDD - TRAM 4974 1i/14/93 14:37:00
AL oA — _— e YT,
P - ¥ e = 7»‘38;— - o 9‘& " ?\3499?
8393393239 . COOK COUNTY RECORDER -
03-29-204-032
which has the address of 732 N. Dryden Ave. , Af%4ngton Heijghts ,
. {Street) [City) Coeg
Minols 60004 {("Property Address™; o
[Zip Code) t
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all scgements, - L.
appurtenances, and fixtures now ar hereafter a part of the propeny. All replacements and additio 1s shall also be e
covered by this Security Instrument. Al of the foregaing s referred to in this Securlty Instrument 22 the "Property.” Eg
9}

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and !#z the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encun brances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, suniict to any

encumbrances of record.
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Alt insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration o repair is economically feasible and Lender's securlty Is not lessened. If the
restoration or rapalr Is not economically feasible or Lender's sscurity would be lessened, the Insurance proceeds shall
be applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carriar
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 rapair
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referied to In paragraphs 1 and 2 ar change the amount of the
payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prigr to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security (nstrument immediately prior to the acquisition.

6. Occupanc’s, Preservation, Maintenance and Protection of the Property; Barrower's Loan Appiication;
Leaseholds. Borrownr shall occupy, establish, and use the Property as Barrower’s principal residence within sixty days
after the execution cx1k!s Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least Hne vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonaol;, withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destioy, flamage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in'default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in
Lender's good faith judgmentCoviid result in forfelture of the Property or otherwise materlally impair the lien created by
this Security Instrument or Lendar’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the act'Zn or proceeding to be dismissed with a ruling that, In Lender's good falth
determination, preciudes forfefture of Zne Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lerer's security interesl. Borrower shall also be in default if Borrower, during the
loan application process, gave materially fals~ ar inaccurate information or statements to Lender (or failed o provide
Lender with any material information) In cor.nec ion with the loan evidenced by tha Note, including, but riot limited to,
representations conceming Borrower's occunaray of the Property as a principal residence. if this Security instrument Is
on a leasehold, Borrower shall comply with all {he provisions of the lease. If Borrower acquires iee title to the Property,
the leasghoid and the fee title shall not merge unie ss Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Propert;.-!f Borrower falls to psrform the covenants and agreements
contained in this Securlty Instrument, or there is a legu! pre-eeding that may significantly affect Lender's rights in the
Propeny {such as a proceeding in banksuptcy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necrssary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may include paying ¢ ny sums secured by a ien which has priority over this
Security Instrument, appearing in coun, payihg reasonable atio neys' fees and entering on the Property to make
repairs. Althcugh Lender may take action under this paragraph 7, (L cnder does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall. LeCnme additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agres to other‘erms of paymeny, these amounts shalt bear
interest from the date of disbursement at the Note rate and shall be gz able, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required mongage insurance as a cendilon of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums reguired to maintain the /nortgage insurance in effect. if, for any
reason, the montgage insurance coverage required by Lender lapses or ceases 19 t¢ in effect, Borrower shall pay the
premiums required o obtaln coverage substantiaily equivalent to the mongage Insursnce previcusly in effect, at a cost
substantiafly equivalent to the cost to Borrower of the mortgage insurance previousiy in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalant mongage insurance co 'erage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage Insurance premium belng
pald by Berrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accipt, use and retain these
payments as aloss reserve in liau of mortgage Insurance. Loss reserve payments may no lonozr s required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods ihat Lende: r-aulres) provided by
an insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums requlred to
raintain mortgage (nsurance in effect, or to provide a loss reserve, until the requirement for mortgaqe insurance ends
in accordance with any writien agreement behwveen Borrower and Lender or applicable law.

ILLINOIS~SINGLE FAMILY_FNMA/FHLMC UNIFORM INSTRUMENT : _ FORM 3012 5/50
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THIS SECURITY INSTRUMENT combines uniform covenants far natlonal use ahd non-uniform covenants with
limited variations by Jurisdiction o constitute a unitarm securlty Instrument covering reeal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayrment and late charges due under the .

Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written walver by Lender, Borrower shalf pay -
to Lender on the day monthly payments ars due under the Note, untll the Note Is paid [n full, a sum (“Funuds®) for: {a) L
yearly taxes and assessments which may attain priority over this Security instrurnent as a llen on the Property; (b) yearly R
teasehold paymants or ground rents on the Property, if any; (¢} yeary hazard or property insurance premiums; (d) L
yearly fload Insurance premiums, if any; (e} yearly morntgage insurance premiums, i any; and () any sums payable by -
Borrower to Lender, th accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These ltems are called "Escrow items.” Lender may, at any time, colect and hold Funds in an amount not to
exceed the maximum amount a laender for a federally related morngaga loan may require lor Borrower's escrow account
under the federal Real Estate Settlernent Procedures Act of 1974 as amended from time to time, 12 U.5.C. §2601

seq. ("RESPA"), unless anocther law that appfies to the Funds sets a lesser amount. If 50, Lender may, at any time, collect
and hold Funds in an amount not to exceed the (esser amount. Lender may estimate the amount of Funds due on the

basis of current data and reasonabie estimates of expenditures of future Escrow ltems or otherwise in accordance with

applicable faw.

The Funds sta! be held In an insthution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender,¥¥ Lander is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lteris. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the
escrow account, or veriiying the Escrow ltems, unfess Lender pays Borrower Interest on the Funds and applicable faw
permits Lender to malie siuch a charge. However, Lender may require Barrawer to pay a one-time charge for an
Independant real estat ek raponting service used by Lender In connection with this loan, unless applicable law
provides atherwise. Unless v, agreement is made or applicable law requires interest 1o be paid, Lender shall not be
required to pay Borrower anyini-rest or earmings on the Funds. Borrower and Lender may agree in writing, however,
that intarest shall be paid onths Funds. Lender shall glve to Borrowar, without charge, an annual accounting of the
Funds, showlng credits and deb! 5 (o the Funds and the purpose for which each debit to the Funds was made. The
Funds are piedged as additional secriity for all sums secured by this Securlly Instrument.

if the Funds held by Lender excecd *rie arnounts permitted to be held by applicable law, Lender shall account to
Barrower for the excess Funds In accordansc with the requirements of applicable law. If the amount of the Funds held
by Lender at any time s not sufficient to piy th: Escrow ltems when due, Lender may 50 notify Borrower In writing,
and, in such case Borrower shall pay to Lenderthe amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve mon hly nayments, at Lender’s sole discretian.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. if, under paragraph 21, Lendcshall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lepz2ar at the time of acqulsitlon or sale as a credit against the
sums secured by this Security Insirument.

3. Application of Paymems. Unless applicable law prmvides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to ary prepaymeit.iharges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal diie;and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessmeris, cbarges, fines and Impositions attributable to the
Propenty which may attain priarity over this Security Instrument, atic®1e2sehold payments or ground rents, if any.
Borrawer shall pay these obligations in the manner provided in paraar2mn 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shal) proingtly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments dizectly, Borrower shall promptly furnish to
Lender recelfnts evidencing the paymenis.

Borrower shall promptly discharge any tien which has priority over this Secunty Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manneracieptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceediiys which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c} secures from the holder of the iien‘an agreement satlsfactory to
Lender subordinating the fien to this Security instrument. If Lender datermines that any.rart of the Property is subject to
a llen which may attaln priority over this Security Instrurnent, Lender may give Borrower a r otlc 2 identifying the lien.:
Borrower shalf satisfy the lien or take one or mare of the actions set forth above within 10 aays ofthe giving of netice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or'tw.iaafter erected on the
Property insured against loss Dy fire, hazards included within the term “extended coverage” and a:wv-ather hazards,
including fioods ar flooding, for which Lender requires insurance. This insurance shall be maintaindd in.the amounts and
tor the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen oy 3 orrower subject
to Lander's approval which shall not be unreasonably withheld. \f Borrower fails to maintain coverage described above,
Lender may, at Lender’s aption, obiain coverage to protect Lendar's rights In the Property in accordance with

paragraph 7. .
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secured hy this Security instrument. Howaver, this option shall not be exercisaed by Lender if exercise fs prohibited by
federal law as of the date of this Socurlly Inatrument.

if Lender exerclses this option, Lender shall give Borrower notice of acceleratlon. The notice shall provida a period
of not less than 30 days from the date the notlce Is delivered or mailad within which Borrower muslt pay all sums secured
by this Security instrument, if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke ra
any remedies permitted by this Security Instrument without further notice or demand on Borrower. '

18. Borrower's Right to Reinstate. if Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of tha Proparty pursuant to any power of sale contained in
this Securlty Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, Including, but not limied to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reascnably require to assure that the lfen of this Security Instrument, Lender’s rights in the Property and
Borrowar’s obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
relnstatemant by Borrawer, this Security Instrument and the obligations securad hereby shall remaln fuily eftactive as if
no acceleration had occurrad. Howevar, this right to relnstate shall not apply in the casa of accaleration undor
paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may Fe sold one or more times without prior notice to Borrawer. A sale may result in a change in the entity
(known as the "Loor Servicer”) that collects monthly paymenis due under the Note and this Security Instrument, There
also may be ane or 7iore changes of the Loan Servicer unreiated to a sale of the Note. if there is a change of the Loan
Servicer, Borrawer wil be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state -2 riame and address of the new Loan Servicer and the address to which payments should be
made. The notice wili 7130 cantaln any other information required by applicable law.

20. Hazardous Substinces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o1 o7/in the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation Of inv Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storags on the Propenty.c:small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cfaim, demand, lawsuit or other actlon by
any governmental or regulatary agency or kivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. if Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or other semediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.’

As used Int this paragraph 20, *Hazardous Subheizlices” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or loxic
petroleum products, toxic pesticides and herbicides, volsiiie solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, 'Emvironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender fuitiie/ covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Zscirnwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumer¢ Jsut not prior 1o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall speify: (a) the default; (b) the action required to .
cure the default; (c) a date, not less than 30 days from the date th<notice i3 given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Prorerty.‘The notice shall further inform Borrower of the right .o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaul: v any other defense of Borrower to
acceleration and foreclosure. If the defaul? is not cured on or before the date spzcified in the notice, Lender st its
option may require immediate payment in full of all sums secured by this Secucity ‘nstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lenude; xhail be entitled to collect al)
expenses incurred in pursuing the remedies provided in this paragraph 21, incluclir g, but not timited to,
reasonable attorneys’ fees and costs of title evidence.

22. flelease. Upon payment of ali sums secured by this Security instrument, Lender snaltcnivase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptlon in the Property.

2

(;f;‘f;‘ .Q\‘-‘ .
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