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JOSE X. CADE

{Name)
OLYMPIA FIELDS, 1L 60481

MORTGAGE
A/ zq

) 8TH NOVEMBER, 1993
THIS MORTGAGE 1s made 1his tetween Lhe Morigagor,

—e_day O
JAMES M. WILLIAMS AND CATHERINE WILLTAMS WIS WIFE

FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

(herein ~Borrowec’'). and the Mortgagee, o
a corparabch orgartized and existing under the laws ol the United States of Amaerica, whose addrass s \.(;;.
Bl R e EEBE'TNIeﬁNOIS 60461 theroin “Lﬂm’“’&;-?'.\
WHEREAS, Horowec is indebted to Lender in the poncipal 3um o C o o o o ;v e e e e e ce e m e e "s':‘_\
EIGHTY-SEVEN THOUSANS AND 00/100«--=-cucmmcaoaaun-- NOVEMBER 8TH, 1993 "==========-~ b S
thergin “‘Note™’),

Dollars, which indebtedness is evidenced by Borrower's note dated
provided far manthly instalimerity ~ 0 principal and interesy, with the balanee of the indebtedness, it not sooner paid, due and

payable on DECEMBER 15T, 2048

TO SECURE o Lendor {at thedrepavment of the indebledness evidenced by the Note. with interest thereon, the pay-
ment of all ather sums, with interest thereo, advanced in accordance herewnh (o protect thy security of this Mortgage, and
the purtormance of the covenants and agreenents of Borrower herein contaned, and (b} the repayment ol any future advances,
with anterest thereon, made to Borruwer by Cedader pursuant to paragraph 21 hereof (herein “Futuro Advances'’), Borrower
does hereby maortgage. grant and convey te Lenaroibe Tlollowing dascribed property tocated in the

C f
State ot 1.t 1R61s

LOT 86 IN HEATHER HILL INC'S 4TH ADDITIN TO HEATHER HILL, A SUBDIVISION
OF PART OF THE SQUTHWEST 1/4 OF SECTION ‘2, TOWNSHIP 35 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGO¥ COUNTY, ILLINDIS, '
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BLYST605

P.I.N. #31-12-302-023-0000

PROPERTY ADDRESS: Afsgsﬁéﬁgiﬂ?t %82?;

which has the address of 1834 CARDINAL COURT FLOSSMOOR
{Straet) (City)
ILLINOLS 60422 {herain "Property Address’’);

(State and Zip Code)

TOGETHER with al) the wnprovements now: or hereatter erected on the property, end all essements, riphts, appurtoe-
nances, rents, royaities, mineral, aii anc gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the proparty, ati of which, including replacements and additions thereto, shall ba deemed 10 be snd remain a
part of the property covered h(;( this Mortgage; and all of the foregoing, together with said property (or the teatshold estate
if this Mortgage is on a lcasehold] are herein referred 2o as the “Property ™.

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 Inortgage,
grant and convey the Property, that the Property is unencumberad, and the Barrowsr will warrant and defend genarally the title
to the Property ageinst all claims and demand: subject 1o any declarstions, easemants or restrictions listed in a schedule of

exceplions 10 coverage in any Ntle insurance policy insuring Lender’s interest in the Property.

1104 Femilly —~ FNMA/FHLME UNIFORM INSTRAUMENT 1800195022
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prior to entry of a judgme i @ . Fi@{n 'L’L”»%‘P)f" would be then dus under
this Morigage, the Note anspdids 2 ng Nutul: A %, bt/an idn occdrred; (b) Borrower cutes all

A IBABA T VR LoR it

breaches of any other covenanly or agreemenis of Borrower confaired in this Morigage; (c) Borrower pays all ressenable
expenses incurred by Lender in znforcing the covenanis and agreements of Borrowe: conisinzd in this Moriguge and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited 10, ressonable antorney's fees; and
(d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Morigage, Lender's interest
in the Properiy and Borrower’s obligation 10 pay the sums secured by this Mortgage shall continue ynimpaired. Upon such
payment and cure by Dorrower, 1his Morigage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additionsl security hereunder, Borrowes
hereby assigny 10 Lender the rents oi the Property, provided that Borrower shall, prior to acceleration under paragraph 1%
hereofl or abandonment of the Property, have the right 10 collect and retain such veots ai they become due and payable.

Upon sccelaration under paragraph 18 hereof or abandonment of ihe Property, and st any time prior 10 the expiration
of any period of redemption foilawing judicial sale, Lender, in person, by agent or by judicially appointed receiver, ahetl be
entitled 1o enter upon, tske possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shalt be applied first 10 payment of the costs of management of the
Property ansd collection of remis, including, but not limited 10 receiver's fees. premiums on receiver's bonds and reatonable
attorney's fees, and then to the sums secured by this Morigage. Lender pnd the receiver shall be liable 10 account only fac
those renty actually received.

21. Future Advances. Upon request of Borrower. Lender, at Lender's option prior to release of this Mortgage, onay
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgags whea
evidenced by promissory noles stating that ssid notes are secured hereby. Al no time shall the principal amount of the
indebtedneys securcd by this Mortgage, nat including sums advanced in sccordance herewith 1o protect the security of this
Mortgage. exceed ihe original amount of the Note plus US S, ., NOKE ...,

11, Relecse. Vipon payment of all suma secured by this Mortqage, Lendar shail reiease this Mortgage.

Borrower shall pa/ ull costs of recordation, if any, and any relesse fee in effect at that time.
33. Walver of Psoimestend. Borrower hereby waives uil right of homestead exemption in the Property.

IN WITNESS Wrenon, Borrower has exccuted this Mortgage.

.......................... , personally known to me 'o be the same person(s) whose nam2(s) . . ARE... ..
subscribed 10 the forcgomng instrumeni. appearcd before me this Zay in person, and acknowledged that .. The Y.,

signed and delivered the said instrument as . THEIR free ana volurdacy act, for the uses and purposes. therein

set forth.
Given ynder my hand and oficaat sval, this  8TH . . day of . . NOVEMBCER.. . ... .. ,19.83
My Commission expires: // 15/. f' s
antrarirawassces TNTIIN ISy C2 5 a_é_,,

*OFFICIAL SEAL"
4 Mary Ann Baxier

Nutary Public, State of [Hinvis
;My Commission Expircs 11/24/95
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UNwrorM COVENANTS Borrower and Lender covonant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indcbtedneas evidenced by the Note, propayment and late charges as provided in the Note, and the principal of and
interest on nny Future Advances secured by this Mortgage.

2. Fundas for Taxes and Insurance. Subject to applizable law or to s written waiver by Lender, Borrower shall pay
to Lendor on the day monthly installments of principa! and interest are payable under the Note, antil the Note is paid
in full, a sum therein “Funds'™) equnl to one-twelfth of the yearly taxes and asscssmonts which may attain priority over
this Mortgage, and ground ronis on the Property, if any, plus one-twelfth of yearly premium installmenta for hazard
insurance, plus cne-twelfth of yearly premium instaliments for morigage insurance, if uny, all ns reasonably estimated
initially and from time te timo by Lender on the basis of assesaments and bille and reasonable estimates thereof.

The Funds shall be held in an institution the depesite or aceounts of which are inpured or guaranteed by o Federal
or state agency fincluding Lender if Leriler is such an institution). Lender sholl apply the Funds to pay said taxes, nsseasments,
insurnnce premiums and ground renta. Lendor may not charge for so holding and applying the Funds, anadyzing snid
account, or verifying and compiling said asseasments nnd bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Londer to make such o chavge. Borrower nnd Londer may agreo in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid Lo Borrower, and untess such agreemont is mode or npplicablo
law requires such intereat to be paid, Lender shal! not be required te pay Borrowur nny interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual aecounting of the Funds showing eredits nnd debits to the Funds
and the purposs for which debit to the Funds wis made. The Funds are pledged as additionad security for the sums secured
by this Mortgage. .

I the amount of the Funds held by Lender, togother with the Tuture monthly installments of Fonds payable prior to
the due dates of taxes, assesaments, insurasce promivms vnd growmd rents, shall exceed e amount required to pay suid
taxes, assessn onte, insuarance premiums and ground ronts ag thay full due, such exeesin ahad) be, at Borrower™s option, cither
promptly repaid o Borrower or credited to Borrowur on monthly installinents of Funds. I the wmount of the Funds held
by Lender shall/no* be sufficient to pay taxes, assessments, indurance premiums and ground vents ns they {adl du,
Borrower shall pay/to Lender any amount necessary to make up the deficiency within 30 doys from the date notice is mailed
by Lender to Beorrowe: roguesting payment thereof

Upon payment i foll =€ all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If undor paragriorh 18 hereof the Property is sold or the Property is otherwise acquired by Londer, Lender shall
apply. no tater thon immedisitely prior 10 the sale of the Property or its nequisition by Lander, sny Funds held by Lender
at tho time of application as & credit against the sums secured by this Mortgage.

3. Application of Paymert: Unless applicable Inw provides otherwise, all pnyments received by Lender under the
Note nnd paragraphs 1 and 2 nercof shatl be applivd by Londer first in payment of nmounts payable to Lender by Borrower
under paragraph 2 hereof, then to iite ert paynble on the Note, thew to the principal of the Note, and then to intereat and
principal on any Future Advances.

4. Charges; Liens. Borrowor shall pog nll taxes, pssessments and other charges, fines wnd impositiena attributable
to the Property which mny attain n prionity cver this Mortgage, and lensehold payments oc grownd vonta, i aay, in the
manner provided under paragraph 2 hereod o, 0ot paid in such monner, by Borrower mnking puyment, when due, divectly
ta the payes thoreol. Borrower shall prowmptly Hoenish to Lender all notices of nmounts due under this paragroph, and in
the ovent Borrower shall make payment divectly, Borreaver shall promptly furnish te Lender receipts evidencing such payments.
Borrower shall promptly discharge uny lHen whicit Xona priovity over this Mortgage; provided, that Borrower shall not be
reguired to discharge any such lien so long ns Borrdwer shall agree in writing (o the payment of the ebligntion secured
by such lien in a manner scceptable to Lender or shatlan good fuith contest such ten by, ar defund entorcement of such
licn iy, legal preceedings which opernte to prevent the entorcemaent of the Hen or forfeiture of the Property or any part thereot,

5. Hazard Ensurauce. Borrower shall keep the bmprovements now existing or hereafter erected on the Property
insured against loas by fire, hozards inctuded within the torin edtended coverage”, and such other haznrds as Lender may
require nind in such amoeunts and for such periods na Leader my Jeauire; provided, that Lender shall not reguire that the
amount of such covernge exceed that amount of coverage required th pay the sums secured by this Mortgage.

The insurance enrvier providing the insurance shall be chosen/oy Borrower aubject to approval by Lender; pyovided,
that such approval shall not be unreasonably withheld. A)l promiuias on insurance policies shall be pnid in the manner
provided under paragraph 2 hereol av, if pot paid in such manner, by Bocrower making puyment, when due, direetly to the
inAurance carrier.

All insurunce policios and ronowals thereof shall be in form necopiuble £o Lender und shadi include o standard
mortgsge ehiise in favor of und in form acceptable to Londor, Londer shull have/tha vight (o hold the policies and renewals
thoreof, nnd Borrewor shall prompily furnish to Lender all renswal notices and il eceipts of poid promsivms, In the event
of loss, Borrower shall give prompt notice Lo the insurance carrier and Londoer. Lepdorinay make proof of loss if not nude
premetly by Borrower.

Unless Londer and Berrower atherwise ngree in writing, insurance procoeds sha'l bisapplied to restoration or repair
of the Property damaged, provided such restoration or vepair is ceonomically fensible Grd the security of this Mortgage
would be impaired, the insurnner proceeds shatl be apphied to the suma secuved by this Mortjage, with the excess, il any,
puid to Borrowor. If the Proporty is abandoned by Borrower, or iF Boremwer fuils ta respoid (0 Levder within 30 days trom
the dnte notice is mailed by Londer to Borrower that the insurance carvier ofters to settle a cl=inilor insurunce beaelits,
Lender 1 authevized to colloct and apply the insurance procends ot Lender's option either to reatecation or ropuair of the
Property or to the sums secured by this Morte.

Unless Lender and Borrower othorwise ugree in writing, any such applicntion of proceeds to prindipal shall not extend
or postpone the duo dute of the monthly installments referred to in paragrapbs L and 2 horeof ur chwrige the amount of
such installments. If under paragruph 18 horeof the Property is neguired by Londer, all right, title and interest of Borrower
in and to any insurnnce policies nndd in and ta the prececds thereol redubting from damnge to the Property prior Lo the
sale or aeqguiigition shell pass to Lendor to the vxtent of the suina secuved by this Mortgage immaedintely prios to such anle
or ncquisition.

6. Proservation and Maintenunce of Property; Lemsoholds; Condomintums; Planned Unit Develepments.
Borrower shall keep the Property in good ropair and shall not commit waste or permit impairmont or deterioration of the
Property and shall compty with the provisions of any tease if this Mortgage in on o leasehold, 1t this Mostgage in onoaoenit
in o condominium or a planned unit dovelopment, Borrower shall perform all of Borrower's obligations ander the
deciarution or covennnta cronting or governing the condominium or planned unit dovelopmunt, the by-laws nnd regulations
of the condominium or planned unit development, nnd constituent documents. If n condominium or planned unit
devolopment rider is executed by Borrower and recordod together with thin Mortgage, the covenants and agreements of
such ridsr shall be incorporated inte and shall amend and supplemoent the covenants wnd agreemaonts of this Mortgage
ns if the rider wore a part horeof,

7. Protection of Lender's Security, If Borrower fuils to perform the covennnts nnd agreemoents contained in this
Mortgage, or i uny nction or proceeding i conunenved which mntorinlly affects Londer's interest in the Property, including,
but not hmited to, eminent domain, insolveney, code onforcoment, or arrangements or proceedings involving a bankrapt
or decedent, then Lender at Lenders eption, apon notice to Borrower, may muke such nppenrances, disburene such suins
and take such netion as is necossary to protect Lender's intereat, including, but not limited Lo, disbursement of reasonable
attarney's fees and ontry upon the Property to moke repairs. If Lender required maortgage insuesanee ns o condition of
making the loan accured by this Mortgage, Barrower shall pay the premiums required to maintain such insurance in offert
until such titne ss the regquirement for such insurance terminates in accordanee with Borrower's and Lender's written
agreoment or appiicable law. Borrower shail pay the amonnt of all wmortgage insurance premiums in the imanner provided
under paragraph 2 hereof.
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‘ FE‘} v pakafdpt 7. m ehall hecome additional
indebtedness of Borrower sted t rtgage. Un d to other terms of payment, such

amounts shall be payabie upon notice from Lender to Borrower requesting payment thersof, and ahall bear interest from
the date of disbursement at the rate payable from Lime o time on outstanding principal under the Noie unless payment
of interost at such rate would be contrary to applicable law, in which event such amounts shall bear intersst at the highest
rate permissible under applicable law. Nothing contained in thia pursgraph 7 shall requive Lender to incur any expenre
or take any action hereunder.

8. Inapection. Lender may make or cause to be made reasonable entries upon and inspections of: the Property,
provided thit Lender shal) give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any sward or claim for damages, dizect or consequential, in connection with any
condemnatian or other tuking of the Property, or part theveof, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid 1o Lender.,

in the event of a tots! taking of the Proparty, the proceeds shal) be applied 1o the aums accured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agreo in writing, there shal) be applied to the sums secured by this Mortgege such proportion of the proceeds B is equal
ta that proportion which the amount of the sums secured by this Mortgage immedistely prior o the date of taking bears
to Lhe fair market value of the Property immedintely prior tu the date of taking, with the balance of the proceads N“b
to Borrower.

If the Properly is nbundoned by Borrower, or if, after notice by Lender Lo Borrower that the condemnor offers Lo make]
an nward or settle o claim for dumeages, Borrower fails to respond to Lender within 30 days after the dato such notice @
mailed, Londer is nuthorized to collect and apply the proceeds, at Londer's option, either to vesioration or repair of t}é-?
Froperty or to the sums secured by this Mertgage. !

Unless Lende/ and Borrower ctherwise agree in writing, any such application of proceads o principal shall not extend»

Any amounts disbursg

or postpore the/ane duts of the monthly instaliments referred ic in paragraphs 1 and 2 hereof or change the amount of}

such installments.

10. Borrower Nr; Released. Extension of the time for payment or modification of amortization of the sums sec
by this Mortgage gparwd by Lender to sny successor in interest of Borrower shall nol operate Lo releass, in any
muanner, the liability o7 th» original Borrower and Borrower’s successors in interest. Lender shall not be required (o
commence proceedings age’as' auch successor or refuse o extend time for payment or otherwise modify amortiation of
the sums secured by this Morw e by reason of any demand made by the originai Borrower and Borrower's puccessors in
interest.

11. Forbearance by Lendir Vot a Walver. Any forbearance by Lender in exercising any right or remedy hercunder, -
or uLtherwise afforded by applicatis law, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the psyrient of tnxes or other liens or charges by Lendsr ehall not be a waiver of Lander's
right to accelerate the maturity of thoirucbledness secured by this Morigage.

12, Remodien Cumulative, All rentedies ;wrovided in this Morigage are distinct and cumulative to any other right
or remady uader this Mortgagoe or afforded 1y Jaw Oy eguity, snd may be exercised concurrently, independently or suecansively.

13, Succossory and Assigns Bound; Juiat cnd Severnl Linbility; Captions. The covenants and agresments herein
contained shnl) bind, and the rights hereunder shal, inure to, the regpective succossors nnd assignn of Lender and Borrower,
sublect to tho provisions of puragraph 17 hereof. Ali covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Moiyave are for convenience only and are not Lo be used to interpret or
define the provisions heredf.

14, Notice. Except for any notice required under apiricable Jaw to bo given in another manner, (n) any notice to
Borrower provided for in this Mortgage shal) be given by ‘mailing such notice by certitiod mail addressed to Borrower at
the Praperly Addreas or at such other address as Borrower mry cesignate by notice to Lender as provided herein, and (b)
nny notice Lo Lender shall be given by certified mail, return rec=ip’ requested, to Lender's addross stated harein or w0 such
uther nddress ns Lender moy designaie by notice to Borrower as jr.ided herein. Any notice provided for in this Mortgage
shall be deemed to have been given o Borrower or Lender when given in the manner designatod herein.

15, Uniform Morigege; Governing Law; Beverability. This jora of mortgage combines uniform covenants for
national use nnd non-uniform covenants with lirnited variations by jurisdi 1ion Lo constitute a uniform security instrument
covoring real property. This Mortgage shall be governed by the iaw o une juri~diction in which Lhe Property is located.
In the pvort that any provision or clnuse of thin Mortgage or the Noto confiicts with appiicable law. such canflict shal!
not affect olher provisions of this Mortgage or the Note which can be given «fec’ without Lhe conf¥icting provision, and
to this end the provisiuns of the Mortgnge and the Note are declared to o sevariblo

18. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nete 2ad of this Mortgage at the Ltime of
execution or after recordation hereof.

17. Transfer of the Property; Assumption, If all or any part of the Property or an interest therein is sold or
tranaferred by Borrower without Lender's prior written consent, excluding (s} the crestion of a lien or ancumbrance
subordinate wo Lthis Mortgage, (b) the creatlon of a purchase monay security interast for housz hold appliances, (c) s trannfer
by devise, descent or by operation of Iaw upon the death of » joint tenant or (d) the grant of any teanrheld intereat of three
yeors or less not containing an option to purchase, Lender may, at Lender's option, declare a)l th, vomn secured by tsis
Mortigage to be immediately due and payable. Lender shall have waived such option to accelerste if. prior 1o the sale or
transfer, Lender and the person to whom the Property is 1o ba nold or \ranaferred reach agreement. in ».7i2ing that the crodit
of such person is satisfactory to Lender and that the interost paysbie on the suma secured by this Morigage shall be pL
such rato an Lender ahall request. If Lender has waived the option to aczelerste providad in this parip.aph 17, and if
Borrower's successor in interest hos cxecuted a written assumption sgreement accepted in writing by Lenasr, Lender shall
rofonse Borrower fram all shligations under this Morigage and the Note.

if Lender exercisgs such option Lo accelorats, Lender shall maii Berrower notice of acceleration in socordaice with
peragraph 14 hereof, Such notice shall provide a period of not jess than 30 days from tha dete the notice s mailed within
which Borrowor may pay the sums deciared dus. If Borrower fails to pay such sums prior W the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remadies permitted by paragraph 18 hernof.

NoN.UNIFORM COVENANTS Borrower and Lender further covenant and agree ns follows:

18. Acceleration; Remedies. Except az provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agresement of Borrower in this Mortgage, including the covenants to pay wher: dus any sums secured
by this Mortgage, Lender prior to acosloration stiall mall notics to Borrower ss provided in paragraph 14 bareofl
specifylng: (1) the breach; (3) the action required to cure such breach; (3) a date, not less than 30 days from tha
dete the notice is mailed to Borrowen, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums aecured by this Mortgage,
foreclosure by Judicisl proceeding and vals of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure procesding the non-sxistence of & default
or any sther defense of Borrower to accelersticn and foreclosure, If the broach is not cured on or helore the date
specified in the noiice, Lender at Lender's option may decisire al! of the sums secursd by this Mortgage to be
immediately dus and payable without further demand and may foreclose this Morigage by judicial proceeding.
Lender shall be entiiled to collsct in such proceeding all expenses of foreciosurs, including, but not Mmited to,
ressonsbis mttorney’s foos, and cosis of documentary svidence, abstracts and title reporia,

19, Borrower's Right to Eeinstate. Notwithatanding Lender’s acceleration of the sums securod by this Mortyage,
Borrower shali havae the right to have any procesdings begun by Lender 10 enforce this Moriguge discontinued at any tims
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