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INDEPENDENCE ONE MORTGAGE CORPORATION

A MICHIGAN CORPORATION 1953 HOV 17 A4 & 4B 3939497

5241 POUNTAIN DRIVE, SUITE A
CROWN POINT, IN 46307-1088

LOAN NUMBER: 3501208 93935497
1 YA .__u“
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MORTGAGE o

THIS MORTGACE ("Security Instrument™) is given on NOVEMBER 12TH , 1993 -
The morigagor is TATRICK FISHER, AN UNMARRIED MAN )J‘-

%/@w

("Borrower"), This Sccurity Instrument is given ..
INDRPENDRENCE ONB MORTGAGH, CORPORATION, A MICHIGAN CORPORATION ’

which is organized and cxisting under 4o laws of MICHIGAN , and whose addresy is _'
300 GALLERIA OFFICENTRE, JOUTHFIELD, MI 48034

Aes

e

- -
oL

(“Lender”). Barrower owes Lender the principal suim of
ONE HUNDRED SIY.TEEN THOUSAND CM¢-HUNDRED AND NO/100
Dollars (U.S, § 116,100,00 ), This Gelitis evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, I not pald earticr, due and payable on
DECEMBFR 18T, 2023 . This Security Intrument securcs to Lender: (a) the repayment of tie debt evidenced
by tic Note, with interest, and all runcwuk extensions and modiTications of the Note; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 lo ptowct the security of th's Sceurity Instriment; and (¢) the performance of Borrower's
covenants and agreements under this Securily Instrument and the‘Ne.e- For this purposs, Borrower does hereby mongage,
grant and convey W Lender the following described property located in nf
. ADDITION cuok J/’) County, llinuis:

LOT 5 IN BLOCK 4 IN FLOSSMOOR PARK SECOND/OF THE JOUTH 660 FEET OF
THE EAST 1/2 OF LOT 1 IN THE NORTH EAST 1/4 OF SECTIOM-1, TOWNSHIP

35 NORTK, RANGE 13, EAST OF THE THIRD PRINCIPAL MERILIMN. IN COOK a8,
COUNTY, ILLINQIS. -
i
2o
(A
4o
()
N
e
ES
TAX ID: 31-01-219-005-0000

which has the address of 629 DUNDBB AVENUR : + FLOSSMCOR '
[Sreet] (City]
Hlinois 60422 ("Property Address™);
|Zip Codol
][_,[,]anIc a.nngle Family -- Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9%0 (puge i of 6 pages)
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for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld, If Borrower fails 1o maintain coverage described nbove,
Lender may, at Lender’s option, oblain coverage o protect Lendee’s rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceplable 10 Lender and shall include o standard mongage clause, Lender
shall have the right to hold the policics and rencwals. I Lender requires, Borrower shall prompily give w Lender all receipts
of paid preminms and rencwal natices, [n the event of loss, Borrowee shall give prompl notice to the insurance carrier and
Lender, Lender may make proof of loss if not made prampily by Borrower,

Unless Leader and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repaic ol
the Property damaged, if the restorpiion or repair is cconomicully feasible and Lender’s sccurity is not lessened, 1T the
restocation or repair is not economically feasible or Lender's security would be lessened, the msurance proceeds shafl be
applicd to the sums secured by this Security Instrument, whether or not then due, with any exeess paid o Borrower. 1
Burrower gbandons the Property, or does not answer within 30 days @ notice from Lender that the insurance carrier has
offered o setto o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums sccurcd by this Security Instrument, whether or not then due, The 30-day period will begin
when tie notice 2 diven.

Unless Lenacs and Borrower atherwise agree in writing, any application of proceeds o principal shall not exiend or
postpane the duedarz-of the manthly payments referred o in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21ake Peoperty is acquired by Lender, Borrower's right o any insurance policies and proceeds resulling
from damage to the Pranerty prior 10 the acquisition shall pass t Lender w the extent of the sums sccured by this Security
[nstrument immediately poos e the sequisiton.

6. Occupancy, Presersatior, Maintenance and Protection of the Property; Borrower's Loun Applicution;
Lenscholds, Borrower shall ocouyy, cstublish, and use Whe Property as Borrower's principal residence within sixty days
after the exceuton of this Security Irswument and shuli continuc o occupy the Property as Botrower's principal residence
Tor al least one year afier the date fozcupancy, unless Lender otherwise agrees in writing, which consent shall not be
unceasonabiy withheld, or unless oxtentiatipg circcumsiances ¢xist which are beyond Borrower’s control, Burrower shall not
destray, damage or Impair the Property, allaw uic Property 1o deteriorale, or commit waste on the Propetty, Borrower shali
be in defoult if any forfeiture action or proceedny, whether civil or criminal, is begun that in Lender's good Taith judgment
could result in forfeiturs of the Property ve olhvrwise materially impaie the lien created by this Seewrity batrument or
Lemler seourity interest, Borrower may cure such a ¢cualt and reinstate, as provided in paragreph 18, by cousing the uction
or proceeding W be dismisscd with a ruling that, in Jaider's good faith dewrmination, precludes forleiture of the
Borrower’s inlerest in the Property or other malterial implirment of the lien created by this Security Instrument or Lender's
secnrity interest. Borrowcer shall nlso bo in defauls if Borrower, during the loan application process, gave manerially false or
inceurate information or statements o Lender (or failed % provids Lender with any materinl information) in connection
with the Joan evidencedl by tie Note, including, but not limited to, reprzseniations concerning Borrower's vecupancy of the
Pruperty as a principul residence, 1 this Securnity Instrument is on n lcasehold, Borrower shall comply with all the provisions
of the Jease. If Borrower dequires fee titlo o the Property, the leaschozd-and the lee title shall not merge unless Lender
agrees W the merger in writing,

7. Protection of Lender's Rights In the Property. 1l Borrower fuils-to_ perfurm the covennts und agreements
contiined in this Security Instrument, ar there is & legal procecding that may ygnificantly affect Lender's rights in the
Property (such as a proceeding in bankrupiey, probate, for condemnation or forfeirure or « enforce iws or reguliions),
then Londer may de and pay for whatovee is necessary (o protect the value of the Froperty and Lender's rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priotivy over this Security Instrument,
appearing i court, paying reasonable attomeys’ tym and cnlcring on the Property to make rerairs, Although Lender may
take action under this pamgeaph 7, Leawder does not have o do so, _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barraware secured by this
Sccurity instrument. Unless Borrower and Lenuder agree to other terms of paymeni, these amounts shat-hear interest from

C
£

the date of disbursement at the Notc rate ond shull be payable, with interest, upon natice from Lesd'ss to Borrower,

requesting payment,

8. Mortgage Insurance. I Lenider required morigage inswrance as a condition of making the loan sceured by Wiis
Security Insirument, Borrower shall pay the premiums required o maintain the mortgage insurance in cffecs, I, for any
reason, the morigage insurnce coverage required by Lender fapses or ceases to bo i effect, Borrower shioli pay the
premiums required o oblain coverage substantially equivalent to the montgage insursnee previously in elffect, ot a cost
substantinlly cquivalent to whe cost 16 Borrower of the morigago insuranco previously in effect, from an aliernalo moriguge
insurer approved by Lender, I substantially equivalent morigngo insurance coverage is not available, Borrower shall pay w
Lender each wonth o sum equal 10 one-iwolfth of the yvearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to ba in cffect, Lender will accept, use and retain these payments as o loss reserve in
liew of mongage insurance. Loss reserve payments may no longer be requived, al the option of Lender, il mortgage
insurance coverage {in the amount and for the period that Lender reguires) provided by an insurer approved hy Lender
ogain hecomes available and is oblained, Bomower shall pay the premiums required o maintain mosigage insurance in
effect, or w provide u koss reserve, vl the requirement for moniguge inskrance ends in aceordance with any writicn
agrecment botween Borrower and Lender or applicable law,

9. Inspection.  Lemder or its agenmt may make reasonable entries upon and inspectivns of the Property. Lender shal)
give Borrower notice at tho time of or prior (o an inspection specilying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any uward or claim for damages, direct or conseuential, in connection with

ITEM 1878L3 {920D) Form 3014 9/90 (page 3 of 6 pages)
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apphicable law may specify for reinstatement) beforo sale of the Property pursuant (o any power of sale contained in this
Security Ingtrameat; or {b) entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b} curcs any default of any other covenants of agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable aMtorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assurc that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
abligation 1o pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the vbligations sccured hereby shalt remain fully effective as if no acceleration had occurred.
However, this right 12 roinstate shall not apply in the cuse of acccleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or 8 partial interest in the Noie (together with this Securily
Instrument) may be sold one or more limes without prior notice 1 Bormower. A sale may result in a change int the entity
(knpwn as the "Loan Servicer") that collects monthly payments due under the Note and this Sceurity Instrument, There also
may be ono or mozo changes of the Loan Servicer unrelated 1o a salo of the Note, If thers is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with panigraph 14 above amdd applicable law, The notice
will state the name and address of the new Loan Servicer and the address © which payments showld be mide, The notice
will also contairany other information required by applicablo law,

20. Hazarovus Substunces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substinezs on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting dic
Property that is in iriation of any Environmental Law. The preceding two seatonces shall not apply 1o the presence, use, of
storage on the Propty. of small quantities of Huzardous Substances that are generatly recognized to be appropriale to
normal residential uses ard v saintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuil or other tction by auy
governmenial or regulatory agercy-or private panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua!-tnowledge. If Borower learns, or is notificd by uny govermmental or regulatory
authority, that any removal or other eeinsdiation of any Hazardous Substance affecting the Property is necessary, Borrawer
shall promptly take all necessary remedsal aesions in accordanee with Environmenial Law,

As uscd in this paragrph 20, "Hazardous Substances” aro thoso substances defined as toxic or hazardous substances by
Environmental Law and the following substarice:: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
presticides and herbicides, volatile solvents, muieaads containing asbestos or formaldehyde, and radionctive miaterinls. As
used in this parggraph 20, "Environmental Low™ méans tedornl laws and laws of the Jurisdiction where the Property is
locuied that relate Lo health, safely or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lencler further covenant and agree ns (oltows:

21, Acceleration; Remedies. Lender shall give notict to Borrower prior to acceleration following Warrower's
breach of gy covenamt or agreement in this Security Instrtzaent (but not prior to acceleration under puragraph 17
unless applicable Law provides otherwise), The notice shalf speciZy; (a) the default; (b) the uctlon required to cure the
default; (c} a date, not less than 30 days from the date the notlcc i piven to Burrower, by which the defanlt must be
cured; and (d) that failsie to cure the default un or before the date 2pecified in the notice muay result in acceleration
of the sums secared by this Security tnstrument, foreclosure by Judiciui proceeding nnd sale of the Progerty. The
aatice shall further inform Borrower of the right to relnstate after aecelrutlon and the right to assert in the
foreclosure proceeding the non-existence of a default or any other define: of Borrower to ncecleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender af lts oplion may require
immediate payment in full of 2l sums secured by this Security Instrument o thaut further demand ing miy
foreclose this Security Instrument by judicind proceeding, Lender shall be entitedt te, Coliect ait expenses incurred in
pursuing the remedies provided In this puragraph 21, including, but not Umited to, reasaiable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of oli sums scoured by this Securily Instrument, Lender shasl veloase this Security

Instrument without charge to Borrawer, Borrower shall pay any recordation costs, &
23. Waiver of Homestead. Borrower waives all righl of homesiead exemptivn in the Property. X
- &
&
&1
@
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