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STATE OF ILLINOIS FHA CASE NO.

FHA MORTGAGE

131:73334334

This Mortgage ("Security Instrumuent”} is given on November 5, 1993 . TheMongagoris
AUSENJEE ORTEGA and MARGARITA ORTEGA, HIS WIFE

<y

whoseaddressis 2237 S CENTRAL AVEMUE . CICEROG,IL 60650

("Borrower®}. This Secunty; ir.strument s given to

MIDWEST FUNDING “OXPORATION

which Is organized and existirgtnderthelawsof 1LL I KO1S . and whose address Is

1020 31st Street, Suitvese 300, Gowners Grove, 1L BOS1)S

{"Lender*). Borrower owes Lender nr principal sumol €ighty »ine Thousand Six liundred

DalYara and na/'t00

Dollars (U.S.$ 89 ., 800. 00 . This debt Is ovidonced by Borrower's noto dated tha sarmo date as this

Security tnstrument (*Noto”), which providzs ‘or monthly payments, with the full debt, if not pald oarlior, due and
yablpon DRecember 1. 20223, Tnls Securlty Instrument secures to Lender: (a) the ropaymont of the dott

avidenced by the Nota, with interest, and all reaewals, axtensions and modlfications; (b} the payment of all other sums,

with intarest, advancod under Paragraph 6 1o yrotect the sacurlty of this Security [nstrument; and (¢} tha porformance ol

Barrower's vavenants and agreemaonts undar thig S curlty Instrumant and the Note. For this purpase, Borrower does

heraby mortgage, grant ard convey to Lender the- 0o wing described property located In

cooX Caounty, llinols:

LOT 22 JH BLOCX 2 1N MORTON PARK LAND A3SOSCIATION SUBDIVISION N THE WEST
1/2 OF YTHE MHGRTH WEST L/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIAOD PFPRENCIPAL MERICIAN, IN COOK COUNTY,  JTLLINOLS.

Tax 1. 0. #:16-28-104-008

which has the address of 2239 5. CEHTRAL AVEHUE CICERD
[Stiset) [City|
{liinois 60850 ('Property Address™);
(Zp Code|

TOGETHER WITH all tha Improvermants now or hereafter eracted on the propeny, and all easernents, rights,
appurtenainces, rents, rayaltias, mineral, ol and gas rights and profits, water rights and stock and all fixiures now or
heoreafter a part of the propaerty. All replacements and additions shall also be covered by this Security Instrument. All of
the foragolng is referred to in this Securlty instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed anci has the right to
martgage, graint and cenvay the Propeny nind that the Property Is unencumbared, except for encumbrances of record.
Borrower warrants and will dafend generally the title to the Preperty against all claims and demands, subject to any
encumbrances of record.
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date of the monthly paymen pH2Gt'¢ e amou of‘s\]ch payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be pald to the entity legally entitled thereto. * .

8. Fees. Lender may collect faes and charges authorized by the Secretary.

8. Grounds for Acceioration of Debt, ) ;

(a) Defaultl, Lender may, except as fimited by regufations Issued by the Secretary in the case of payment defaults,

requlre Immediate payment In full of all sums secured by this Security instrument if:

() Berrower defaults by falling to pay in full any monthly payment required by this Security Instrumant prior
to or on the dusg date of the next monthly payment, or

gl) Borrcws dafaults by falling, for a perlod of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credi Approval. Lender shall, if permitted by applicable law and with the prlor approval of the

Secratary, require immediate payment in full of all the sums secured by this Securlty Instrument If:

() Ali or pant of the Property, or a beneficlal interest in a trust owning all or pan of the Propenty, is sold or
otherwise transterred (other than by devise or descent) by the Borrower, and

() The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Proparty but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c} No Walver. It circumstances occur that would permit Lendaer to require immedlate paymant In full, but Lendgr

does not require such payments, Lender doas not walve Its rights with respect to subsequent events.

{d) Regulatiora »f HUD Sacretary. In Imany circumslances regulations issued by the Secretary will limil Londer's

rights, in the Zaxe of payment defaults, to require Immediate payment in full and foreclose It not pald. This Security

Instrument does r.oi authorize acceleration or foreclosure It not permitted by regulations of the Secretary.

(e )Morigage Not nsured, Borrower agreas that should this Security Instrument and the note secured thereby not

be eligible for insuraine under the National Housing Act within 60 DAY S from the date hereof,

Lender may, at its ojtlel and notwithstanding anything In Paragraph 9, require immaediate payrment in full of all

sums secured by this Sceuv ity Instrument. A written statemant of any autho - -of the Secretary dated

subsequenttc 60 OAYS from the date hereof, daciining tofns CUrity lnstrument and the
note secured thereby, shall e rieemed conclusive proof of such Ineligibility. N ding thae taregoing, this
opticn may not be exercised by Landar when the unavailabliity of insurancy is soloKPEM ¥ Lender's failure to remit

a mortgage insurance premium to 2w Secrstary. DALICE T

10. Reinstatement. Borrower has a.ir; to be reinstated if Lender has required immedialé paymant in full becauseo
ol Borrawer’s tallure to pay an amount dua un-ar the Note or this Securlly Instrument. This right appties even afler
forociosura proceedings are Instituted. To re'nstete the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's account cirrent including, to the extent thoy are obligations of Borrower under
this Security Instrument, foreclosure costs and reas.onable and customary attornays' tees and oxpenses properly
assoclated with the foreclosure proceeding. Upon /el siatement by Borrower, this Securlty Instrument and the
obiigations that it secures shall remain in nHect as i-Ledider had not requlired irnmediate payment in tull. Howover,
tander Is not required to permit ralnstatement if: (i} Lar deor has accepted reinstatement altor the commoncement ol
foreclosure proceedings within two years Immediately pre<eding the commencemont of a curront foreclosuro
procoeding, (il) relnstatement wilk preciude foreclosure on diffarent grounds In the future, or (I} reinstatement witl
adversely affect the prlority of the Han created by this Securnt instrument.

11. Borrower Not Released; Forbearance by Lender Nu: ¢ Walver. Extanslan of the time of payment ar
modification of amortization of the sums secured by thia Securit, Lielrument granted by Lendor 1o any succassor in
interest of Berrower shall not operate to roiease the lability of the orlyne! Borrower or Borrower's successor in inlerosl,
Lendur shall not be required to commence proceedings against any sucressor in Interest or refuse to extond time tor
payment or otherwise modify amonization of the sums securaed by this SHecurity Instrument by reason of any demand
made by the original Barrower or Borrowar's successars In Intarest. Any forbeatance by Lender in exerclsing any right
or remecty shali not bo a waiver of ar preciude tha exercise of any right or re meay

12. Successora and Assigns Bound; Joint and Severa! Liabllity; Co-5i0a2r8. Thae covenants and agraemomnts of
this Security Instrument shall bind and benelit the successors and asslgns of Leiticr and Boreowar, subject to the
provisians of Paragraph 9.b. Borrower's covenants and agreements shall be joint o2id ~avoral. Any Borrower who
co-signs this Securlty instrument but does not execute the Nots: (a) is co-sighing this Sucurily Instrument only to
morigage, grant and convey that Borrowor's imterest in the Property under the torms of th's Security Instrumaent; (b) is
not personally obligated to pay the suma gsecuired by this Security Instrument; and (c) agrt es that Lendor and any other
Borrawer may agree to extantr. maodity, torbear or make any accommaodations with regard tono terms of this Security
Instrument of thae Notae without that Borrower’'s consent.

13. Notices. Any notice to Borrawar provided for in this Sacurity Instrument shall be given by driivaring it or by
malling it by first class mall untess applicable law requires use of another mathod. The nolice shallor directed to the
Property Address or any olher adcdress Borrowaer dasignates by notice to Lender. Any notice to Lerclar shall beo given by
first class mall to Lender's address staled herein or any address Landor designates by nolica to Borrewr, Any notice
proviied for in this Security Instrumant shall be deemed 10 have been given tc Borrower ar Landor whon glven as
provided In this paragraph.

14. Governing Law,; Saverability. This Security instrument shall be governed by Federal law and the law of the
urlsdiction In which the ProFany is locatad. in the event that any provision or clause of this Security Instrument or tho

ote conlflicts with applicable law, such conflict shall not atfect othar provisions of this Securily Instrument or tha Noto
which can be given etfact without tha conflicting provision. To this end the provisions of this Security Instrument and the
MNote are declared to be severable.

15, Borrower's Copy. Borrower shall be gliven one conformed copy of thls Sectuirlty Instrumant.

18. A< iyonmaent of Rents. Borrower unconditionally assigns and transters to Lender all the renis and revenues of
thu Mroperty. Borrower authorizes Lencler or Lander's agents to collact the rents and revenues and horaby directs each
tenant of the Property to pay the rents Lo Lender or Lendar's agents. However, prior to Londer's natice to Borrower of
Borrower's breach of any covenait or ngreemant in the Securlty Instrument, Borrower shall collecl and receivo ail ronls
and revenues of the Property as trustea for the benelit of Lender and Borrowar. Thig assignment of rents constitules an
absolute assignment and not an assigr meant for additional security only.

If Lender gives naotice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustoo
tor banetit ot Lunder only, to be applied to the sums secured by the Securily instrument; (b) Lender shall be entitied to
coltect and recalve all of tha rents of thya Praperty; and (c) each tenant of the Proparty shall pay ail rents due and unpaid
to Lender or Lendior's agent on Lender's written demand to the tenant.

Borrawer has not executed any prior assignment of the rents and has not and will not pedorm any act that would
prevent Lander from exergising itg rights under this Paragraph 16.

Lender shall not be required to entar upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Howevar, Lender or a judicially appoinied recelver may do so at any tima there is a breach. Any
application of rents shall not cure or walve any delault or Invalldate any other right or remedy of Lender. This
assignmaent of rents of tha Property shalt terminate when the dabt secured by the Security Instrument Is paid in4ull.
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