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MORTGAGE

THIS MORTGAGE ("Security Insirument”) i givenon  NOVEMBER 18T 1993 . The morlgagor is

CARSON L. STERLING , .« BACHELOR AND COOPER S. STERLING , A BACHELOR ,

("Borrower”). This Security Iostrument is givei-io~DRAPER AND KRAMER INCORPORATED
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which s organized and existing under the laws of  TLLINOIS . and whose
address is 33 WEST MONROE STREET
CHICAGD, ILLINOIS 60603 honder™y, Borrower owes Lesder the prinipal sum of

EIGHTY THOUSAND AND 00/100
Dotlurs (LS, § 80,000,00 ).

This debt is evidenced by Borrowers nole duted the same dile s this Seeuriy lostrunient (*Note"), which provides tor
monthly payments, with the tfull debt, if pot putd carlier, due and payable on - DECEMBER 01 2008 .
This Security Instrument secures to Lender: (a) the repayment ol the debt evideneed by the Note, with interest, and all renewals,
extersions amd moditications of the Note: (b) the payment of all otiter sums, with intcrest dvanced under paragraph 7 to
protect the security of this Security [nsirument; and (¢) the performance of Borrawer™s covenanie and agreements wder this
Security Tnstrument and the Nute, For this purpose, Borrawer does hereby morlgage, grant and conviy to Lender the following
deseribed property located in COOK County, [Hinais:

LOT 7 IN OAK HILLS ADDITION, BEING A SURDIVISION OF THE E28Y 1/2

OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP
37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

NS AN 03 9

[Street, Cily),

which has the address o 13032 8, 79TH AVENUE , PALOS HEIGHTS

inois “Property Address™);
Winois 60463 Zip Code] { nerty
form 3014 9/90
ILLINDIS-Single Family-Facnte Mae/Fraddia 8o UNIFORM INSTRUMENT Baga 1 A8 Amended 519
Q’ -GRIIL) wiow VR MONTUAGE FORKYS - (VU220 8100 SHO0ILTY D20
TAX IDENTIFICAI'IGN NUMBER: 23-36-108-007 : AP
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24. Riders to ths Securdty Instrument, 11 one or miore riders are exccuted by Borrower and recorded together with lhlh%:\
Secarity Instrumesi, the vevesants and agreements of cach such rider shall be incorporited into amd shall umend and supplement &
the covenants and agreementzof s Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check appticable box(es)]

D Adjustable Rute Rider [__| Condominium Rider {114 Family Rider

[ Graduated Payment Rider l—:_f Planned Unit Development Rider { ] Biweekly Payment Rider
L__] Balloon Rider ) Rute Improvement Rider Second Home Rider
[Jv.A. Rider (1 Gshier(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o “he terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it,
Witnesses: 5 %
{M r]Z }‘"’H‘W’ (Seal)
Q0FER S STERLING -Borrower
Rt “‘ il

Kristie L. ie - W AL
(Scal)

C ooo 1\ ana 77 P

Carrﬁ Negri au7wes [
m (Seal) e (Seal)

CARSON L. STERLING / Horrower Hocroer
STATE CF ILLINOIS :
COUNTY OF OooK rtify

I, THE UNDERSIGNED, A NOTARY PUBLIC 1N AND FOR SAID COUNTY, IN THE
STATE AFORESAID, DO HEREBY CERTIFY THAT (AESD«) L. S 2diienite

AELOA. PERSOMALLY MMHOWN TO ME TO BE THE SAME PERSOH N
ARED BEFGRE (s
\rHose HAME /S SUBSCRIBED TO THE FOREGOIMG INSTURMENT, APPE b
ME THIS DAY [N PERSON, AMD ACKMOMLEDGED THAT /at, SIGIED,
SEALED AMD DELIVERED THE SAID INSTRUMENT AS_ /s FREE rth.

AMD VOLUNTARY ACT, FOR THE USES ANDPURPQSES THEPEIH SET

FBF’THi [NCLUD“"K; THE RELEASE AND WAIVER OF THE RIGHT OF
Jh‘“‘“ﬁllwx

*OFFic) :
GIVEN UNDER MY ?J?a?y O;Idﬁ%ygﬁi” THIS bt S7TH DAY OF gootm¥8 LT
! ubli '
M

COMMISSiuw EXPIP
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MORTGAGE

THIS MORTGAGE (“Gecurity Instrument”) is givenon  NOVEMBER 18T 1993 . The mantgages is

CARBON 1. BTERLING , A BACHELOR AND COOPER S&. STERLING , A BACHELOR .,

("Barrower"), This Security instrument is giver'w, DRAPER AND KRAMER INCORPORATED

whicl is organized waid existing under the laws of  TLLIKNTS . tnd whose

address s 33 WEST MONROE STREEY
CHICAGO, ILLINOIS 606C3 #*Lender™). Borrower owes Lender the principal sum of
EIGHTY THOUSAND AND 00/100
Dotiars (U8, § 80,000.00 )
This debt is evidenced by Borrower's note duted the same date as this Sucutity Instrument ("Nole®), which provides for
monthly payments, with the full debe, if not paid carlier, due and payable on  ~DTCEMBER 01 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all mncwul».
extensions aid modifications of the Note; (b) the payment of all other sums. with e, advanced under parugraph 7 1o
protect the security of ibis Security Instrument; and (¢) the performance of Borrower's coveannts und agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does herchy morgage, grant at coprey to Lender the (vllowing

described property focated in COOK Counly, Hiinois.
LOT 7 IN OAK HILLS ADDITION, BEING A BOBDIVISION OF THE EAST )1/2

+S95C6ER

OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36, T(WNSHIP
37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
which hus the sddress of 13032 S, 79TH AVENUE , PALOS HEIGHTS fSuect, Cityl,
Ninvis 60463 {7 Cake] ("Property Address™),
Form 3014 80
ILLINOIS-Sing'e Family-Fannie Mas/Freddia Mac UNIFORM INSTAUMENT lrags 018 Amended 581
Q-smm 0108) VMP MORTGAGE FORMS - (31)203.8100 - (O0I21-226)
TAX IDENTIFICATIGN NUMBER: 23=36-108-007 vy -
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TOGETHER WITH al th /* @ 1d- lcasemcnts appurtenances, and
fixtures row or hereafter o part o Ihe property. AI rcpluu- s dnd F0dititns shull"‘\lxn be covered by this Security
Instewmment. Al of the foregoing is referred to in this Security Instrment as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Propeety is unencumbered, exeept for encumbrances of recond. Borrower wirrants
and will defend generatly the title to the Property against all chiims amd demands, subject 1o any encumhrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenanis for mtional use and son-uniform covenants with limited
variations by jurisdiction fo constitnte o uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenaml and agree is lollows:

I, Payment of Principal and Tnterest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and mnterest on the debt evidenced by the Note and any prepayment and fate charges due under ihie Not.

2, Funds for Taxes und Insursnce. Subject to applicable law or to a written waiver by Lender, Botimwer shall pay to
Lender on the day monthly paymens are due ander the Note, sndi] the Note ds peidd in Tall, o sum ("Famds”) for: o yearly tixes
amd assessments which may attain priority over this Secunity nstrament as o lien on the Property; (b) yearly lcusehold payments
or ground rers on the Property, if any; (o) yearly ivard or property insuninge premitms; () yeurly Dood insusianee premiunis,

it any: (o) yearly martguge insurance preminms, if any; and (13 any sums payable by Borrower to Lender, in aceordance with

the provisions of pacigraph 8, in lieu of tie payment of mortgge insurance premiams, These tems are called "Eserow lems.”
Lender may., at anyanee, colleet and hold Funds in an amouni not to exceed the maximum amount o lender for i federatly
related maortgage loan avarequire for Borrower's escrow gecount under the federal Real Estate Settlement Procedures Act of
(474 as amended from e ratime, 12 US.C. Section 2000 ¢f seq. (CRESPA"), unless another Lew that applies to the Fands
sets i lesser amount. T so, feeder iy, oty time, collect and hold Funds in an amount oot to exceed the lesser amount,
Lender may estimate the amountol Fands due on the basis of cureent dats and reasonable estinites of expenditires ol Riture
Jiserow Tiems or ntherwise in acerunnegavith upplicable law.

The Funds shall be held inan amdirdion whose deposits are insured by o Tedeval agency, instransentality, o enlity
(incheling Lender, i Eendar s sieh an institerion? or o any Fedeeal Tome Loan Baok . Fender shutl apply the Funds to pay the
Eserow Ttems, Lesder snay ool charge Borrower fore holding and applying the Funds, annually analy Zing the escrow aecount, ot
verilying the Eserow Jems, unless Lemder pays Borioser interest on the Funds and applicable Taw permits Lender 1 mude such
i charge. However, Eender may require Borrower toos a one-time charge for aie independent real estate gy reporting service
wsad by Tender i connection with this loan, unless applicable Taw provides otherwise. Unless s agreement is made or
.xpphmhh law requires interest o be paid, Lender sl got’be required 1o pay Borrower any inderest or carnings o she Funds,
Borroseer and Lender oy agree in writing, howeser, that ate/est shall he patd ot the Fumds. Lender shadl give 10 Bortower,
without charge, an st accownting of the Fuds, showing creditsand debits to the Funds and the purpase for which each
debit o the Funds was made, The Fuids are pledged us additional secarizy doar all sums secured by this Seenrity Tnstrament.

It the Fands held by Lender exceed the sounts perminted o be held Sy applicable G, Lender shall gecount to Bortower
for the exeess Funds in aceordance with the requirements of applivable aw. 125 pount of the Tunds held by Lender at uny
tinte 15 not satlicient 1o pay the Excrow llems when due, Lender muy so notily Sorrower i weiting, sid, in such ciise Borrower
shatl pay to Fender the smonnt necessiy o miake up the deficiency. Borrower st ke gp the deficicney inie more tha
twelve monthly pavments, s Lender's sole discretion.

Upon paytiem in full of il sunis secured by this Security Instrument, Lender sl pramptly refund o Bogrower any
Fumds held by Lender. 1, wnder parngraph 28, Lender shull acquire or sefl the Property, Leluier, prior 1o the acquisition or sile
of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as weredit sgainst the stims seeured by
this Seeurity Instewment,

3. Application of Payments, Unless applicable law provides otherwise, all payments reeeived by'Lénder under paragraphs
Fand 2 shall Be applied: first, to any prepayment charges due under the Note; second, o amounts pavindle sisder paragraph 2
third, 1o interest due; fourth, to principal dues wd Tast, o any fate charges due winder the Noe,

4. Chargea; Llens., Bortower shall pay all teees, sssessments, eharges, fines amd impositions attributable o the Property
which iy stein priority over this Seeurity Instrument, and easeheld pay memts or ground rents, i any. Bossower shall pay
these obligations in tie manner provided in parageapl 2, or 0o paid io that manser, Borrower shall pay them on e direetly
by the person owed payment, Borrower shall promptly furnish o Lewder all notices of amounts 1o be paid ander this paragraph.
1i Rorrower nubes these payments direetly. Borrower shalt promptly furnish to Lender reeeipts evidencing the payments,

Borrower shill protptly discharge any e which s peionity over this Security Tastrumenr unless Borraseer: G agrees i
writing to the payment of the obligation secured by the ien bnw manner aceeptatle te bewders thy conmtests i ot it the Lien
by, or sdefendy agatinst enforcement af the lien in, legal proceedings which in the Lender's opinion operate o prevent the
entoreenient of the fien; or wy sevures tram the bolifer of the fien an ngreement satistactory i Lender subordinating the lien to
(his Secunty Tostrmment. I8 Lender determnes that any past of the Progerty is subjeet o Ben which may attun priogity ovet
this Security Instrument, Lender may give Borrower a notice idemtitying e len. Borrower shadl satisdy the Fen ar tahe one or
more of the actions sed Forth ubove within K3 days of the giving ol nolice.

Foarm 3014 9/00
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that Lender requires) provided by an insurer approved by Lender again becomes availuble amd is obtained. Borrower shall puy
the premiums required to maintein morigage insurance in effect, or o provide u loss reserve, until the requirement for mortgage
insurance esds in accordance with any written agreement between Borrower and Lender or applivable Lew,

9. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the imspection.

i0, Condemnation. The proceeds of any awurd or claim for damages, direct or consesuential, in comnection with any
cordemnation or other taking of any part of the Property, or for conveyanee in licu of condemnition, ure hereby assigned and
stall be puaid to Lemder.

In the event of a total tiking of the Property, the proceeds shall be applicd to the sums secured by this Sevurity [nstrument,
wheticr or not then due, with avy excess paid 10 Borrower. In the event of o partial wking of the Praperty in which the fair
market value of the Property immediately before the taking is eyual o or greater than the gmount of the sums secured by this
Security Instrament immediately before tie taking, uttess Borrower and Lender otherwise agree in writing, the suis secured by
this Security Instrument shatl be reduced by the amount of the proceeds multiplied by the folfowing Traction: Gy the tota)
amount of the sums secured immediately before the wking, divided by (1) the fair market value of the Property immediately
betore the taking “Any balance shail be paid 0 Borrower. In the event of a partial wking of the Property in which the fair
market value of the Fraperty immediately betore the taking is less than the amount of tie sums secured immediately hefore the
taking, unfess Borrowe't and Lender otherwise agree in writing or unless appiicable daw otherwise pravides, the progcecds shall
be applied to the sums sevared by this Secqrity Instrument whether or not 1the sums are then dug,

If the Property is abandourd by Borrower, or it alter notice by Lender to Borrower that the condemnor offers to make an
award or settle o claim for darianss, Borrower [iils to respond to Lender within 30 days alter the date the notice is piven,
Eender is authorized to cotlect and ipply the proceeds, al its option, cither to restoration or repair of the Property or to the sums
secured by this Securily Instrament., whaitier or not then due.

Unless Lender and Borrower utherwise agree in writing, any application of proceeds w principal shatl not extend or
postpone the due date of the monthly puyments reterred to in paragraphs 1 and 2 or change tie amount of such Dayinents.

I, Borrawer Not Released; Forbearunve By Lender Not a Walver, Extension of the time for payment or modification
of amorstization of the sums secured by this Securtey” astrament granted by Lender to any successar in interest of Borrower shall
not operate 1o release the hability of the original Boricvae.or Borrawer's successors in interest. Lender shall not be required to
commence proceedings against any successor i interest o1 1efise o extend lime for payment or otherwise modify amortiznion
of the sums secured by this Security Instrument by reasca of _any demand made by the original Borrower or Horrower's
successors i interest. Any forbearance by Lender in exercising v right or remedy shill not be a waiver af or preciude the
exercise of any right or remedy.

17 Suecessors and Assigns Bound: Jolnt and Several Liability > Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigny uf/Lender and Borrower, subject 1o the provisions of
paragraph 37, Borrower's covenants amd agrecments shall be joint and sevedaly Any Borroswer who co-signs this Security
Instrament but does not exeeule the Note: L) iy co-signing this Security Instrament only o mortgige, prant s vonvey Ha
Buorcower™s iniviest in the Property wider the terms of this Security Istrument; (5) 6 Dot personally obligated to pay the sty
“oedred by this Security Tnstrunient; and {¢) agrees that Lender and any otler Borrower e agree to extend, mulity, forbear or
mike iy accenumoditions with regard to the terms of this Security Instrument or the Note without thit Borrower's conseil,

13, Lonn Charges, 1 the loan sceured by this Security Instrument is subject to g daw Seich seis maximum fogn chirges,
anl that Jas is finally interpreted so that the interest or other loan charges colleeted or e be céllectzd in connection with the
loan exceed the permitted Timits, then: G0 any such Toan charge shall be reduced by the mount peceasty o reduce the charge
to the permicted timit; and (by any sums already collected from Borrower which exeeeded permitted fepatewill be refuided to
Borrower. Lender may chioose o make this refund by reducing the principal owed under the Note os bamaking o direct
payment e Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayinent without any
prepavineat charge under the Note,

t4. Notices, Any notice to Borrower provided tor in this Seeurity tnstrument shall be given by delivering it or by mailing
it by tiest class niail unless applicable law reguires use of another method. The notice shall be directed w0 the Property Address
or any other address Borrower designates by potice w0 Lender. Any notice o Lender shall be given by first cliss il (0
Lenders address stuted herein or any other address Lemder designates by notice 1o Borrower. Any notice provided for in this
Security lastrument shatl be deemed to uve been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal biw and the law of the
jurisdiction tn which the Propenty is locuted. In the event that any provision or clause of this Security Instrument or the Note
conflics with applivable ki, such conilict shadl not affeet other provisions of this Security Instrument or the Nowe which can be
given eflect withoui the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrement,
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