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COLLATERAL ASSIGNMENT OF LEASE(S) AND RENT(S)

This COLLATERAI, ASSIGNMENT OF LEASE(S) AND  RENT(S)
("Assiormant"} is made November 15, 1993 hetween COMERICA BANK-
TLLINCIS, not personally, but as Trustee under a Trust Agreement
dated June 22, 1993, and known as Trust 11810 ("Trust 11810")
(hereinafter referred to as "Assignor'), and FIRST COOK COMMUNITY
BANK, fsb, a federal savings bank, having its principal coffice at
2720 W. Davon Avenue, Chicago, IL, (herelnafter referred to as
"Assignee").

WITNESS:

WHERNAS, Assignor and its beneficlary are indebted to
Assignee 1n tiie princlipal amount not to exceed $6,950,000 together
with interest ‘tharson from and after the date hereof at the rates
provided in tha' ‘Yortgaga Note ("Mortgage Note"), of even date
herawlth;

WHEREAS, Assigror, tco evidence and secure the loan
indebtedness, has executeq, and delivered a Mortgage of even date
herewlth, to secure sala Mortgage Note on certaln real estate in
the County of Cook, State of Illinois, legally described on Exhibit
"1" attached hersto and wede a part hereof, lincluding the
improvements now or hereafter thereon and the easement rights and
appurtenances thereunto belong, 0ll of which sald real estate being
hereinafter called the "Mortgaged l'rimises"; and

WHEREAS, Assignor is or may be tbha Lessor (or the Assignee
of Lessee) under certain oral or writton leasaes of all or part of
the Mortgaged Premises involving the abuve doscribed real property:
and

WHEREAS, Assignee has required the Asaigrment hereinafter
made as a condition to making the above loan.

NOW, THEREFORE, Assignor, for good gna, valuable
considerations, the receipt of which is hereby acknowledaed, does
hereby collaterally, bargain, sell, transfer, assign, convey, set
over and deliver unto Assignee, as security for the payment of the
above described loan conditions of sald Mortgage Note, or any cf
the Loan Documents therein specified, and any and all amendments,
extensions, and renewals thereof, the above described lease and all
other leases affecting the Mortgaged Premises, or any part thereof,
now existing or which may be executed at any time in the future
during the life of this Assignment and all amendments, extensions,
and renewals of saild leases and any of them, all of which are
hereinatter called the "lLeases" and all rents and other income
which may now or hereafter be or become due or owing under the
Leases and any of them or on account of the use of the Mortgaged
Premises, it being intended hereby to establish a collateral
transfer of all Leases hereby assigned and all the rents and other
income arising thereunder and on account of the use of the
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Mortgaged Premisas unto Assignee, with the right but without the
obligation, upon the occurrence of an Event of Default under the
atoresaid Mortgage, Mortgage Note, or any of the Loan Documents
therein specified, to collect all of said rents and other income
which may becume due durirg the life of this Assignment. Assignor
agrees to deposit with Assignee upon demand such Leases as may from
time to time be designated by Assignee.

Subject to and in accordance with the terms of the Mortgage
and this Assignment, Assignor hereby appoints Assignee, for
purposes of collecting rents only, the true and lawful attorney of
Assignor with full power of substitution and with power for it and
in its rame, place, and stead, to demand, collect, receipt, and
give compinte acquittance for any and all rents and other amounts
herein assigned, which may be or become due and payable by the
Lessees ana other occupants of the Mortgaged Premises, and at its
direction to file any claim or take any other action or proceeding
and make any setclament of any claims, elther in its own name or in
the name of Assignor or otherwise, which Assignee ray deem
necessary or desirably in orxder to collect and endorse the payment
of any and all rents-rnd other amounts herein agsslgned. Upon the
occurrence of an Event <f Default under the aforesald Mortgage or
Mortgage Note, or any ol-the Loan Documents therein specified, the
Lessees of the Mortgaged kPremises, or any part thereof, are hereby
expressly authorized and diracted to pay all rents and other
amounts herein assigned to Assigrce or such nominee as Assignee may
designate in writing delivered o 'and received by such nominee as
Assignee may designate in writing, delivered to and received by
such Lessees who are expressly ralisved of any and all duty,
liability, or obligation to Aasignor 4r respect to all payments so
made,

Assignee is hereby vested with iul} power to use all
measures, legal and equitable, deemed by it fcceassary or proper to
enforce this Assignmant and to collect the  rents asgigned
hereunder, including the right %o enter upen_ the Mortgaged
Premises, or any part thereof, and take possassion thareof
forthwith to the extent neceassary to affect cure of any default on
the part of Assignor as Lessor in any of the Leases;-urns. Assignor
hereby grants full powar and authority to Assignee to execvcise all
rights, privileges, and powers herein granted, subject to the terms
of the Mortgage, and this Assignment at any and all v times
hereafter, without notice to Assignor, with full power to use and
apply all the rents and other income herein assigned to the payment
of the costs of managing and operating the Mortgaged Premises and
of any indebtedness or liabiljty of Asgignor to Assignee,
including, but not limited to, the payment of taxes, speclal
agsessments, insurance premiums, damage claims, the costs of
maintaining, repairing, rebullding and restoring the improvemants
on the Mortgaged Premises, or of making same rentable, reasonable
attorneys’ fees incurred in connection with the enforcement of this
Assignment, and of principal and interest payment due from Assignor
to Assignee on said Mortgage Nota, all in such order as Assignee







may determine. Assignee shall be under no obligation to press any
of the rights or claims assigned to it hereunder or to perform or
carry out any of the obligations of the Lessor under any of the
Leases and does not assume any of the liabilities in connection
with or arising, or growing out of the covenants and agreements of
Assignor in the Leases: and Assignor covenants and agrees that it
will faithfully perform all of the obligations imposed under any
and all of the Leases and hereby agrees to indemnify Assignee and
to hold it harmless from any liability, loss, or damage, which may
or might be incurred by it under said Leases or by reason of this
Assignment, and from any and all claims and demands whatsoever,
which may be asserted against Assignee by reason of any alleged
obligatiops or undertakings on its part to perform or discharge any
of the <erms, covenants or agreements contained in any of the
Leases. It ds further understood that this Assignment shall not,
until Assignes. exercises its rights hereunder, operate to place
responsibility-  for the control, care, management or repair of the
Mortgaged Premises. or parts thereof, upoh Assignee, nor shall it
operate to make Assignee liable for the carrying out of any of the
terms and conditicus of any of the Leases, or for any waste of the
Mortgaged Premises by tiie Lessee under any of the Leases or any
other party, or for any-dangerous or defective condition of the
Mortgaged ©Premises, or rfor any negligence (other than the
negligence of Assignee and its agents) in the management, upkeep,
repair, or control of said Mbrtgaged Premises resulting in the leoss
or injury or death to any lessce, licensee, employse or stranger.

Any amounts collected heraunder by Assignee which are in
excess of those applied to pay in-full the aforesaid liabilities
and indebtedness at the time due  shall be promptly paid to
Assignor.

Except for extensions in the terms of the Lease or Leases in
effect from time to time, and except for 1increases in the rental
required to be paid by the Lessee or Lessees ‘“ihereunder and except
to the extent of modifications, amendments, ~Zchcessions, etc.,
necessary in the ordinary course of business, Assignor covenants
not to alter, modify, amend, or change the material  “erms of the
Leases or give any consent or permission or exercise any option
required or permitted by the terms thereof or intentienally waive
any obligation reguired to be performed by a Lessee without the
prier written consent of Assignee, or cancel or terminate any such
Lease, or accept a surrender thereof, except in accordance with
Lease terms, and Assignor will not make any further transfers or
assignments thereof, or convey or transfer, or suffer a conveyance
or transter of the Mortgaged Premises, or of any interest therein
(except as may be permitted under the provisions of the Mortgage)
S0 as to effect directly or indirectly, a merger of the estates and
rights of or a termination or diminution of the obligation of any
Lessee thereunder. Assignor further covenants to promptly deliver
to Asgsignee, upon written request therefor, copies of any and all
demands, claims and notices of default received by it from any
Lessee under any Lease assigned herein.
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Upon payment in full of the principal sum, interest and
other indebtedness secured hereby, this Assignment shall be and
become null and void; otharwise, it shall remain in full force and
effect as herein provided and with the covenants, warranties and
power of attorney herein contained, shall inure to the bhenefit of
Assignee and any subsequent holder of said Mortgage Note, and shall
be binding upon Agsignor, and its heirs, legal representatives,
successors and assigns, and any subsequent owner of the Mortgaged
Premises.

Notwithstanding any provision herein to the contrary, prior
to thzo occurrence of an Event of Default under the Mortgage Note,
the aforesaid Mortgage, and any of the Loan Documents described in
the Mortgaye Note, Assignor shall have the license and right to
collect as’ khe same become due and payable, but in any event for
not more thaii one calendar month, in advance, all rents and other
income arising ander the Leases and from the Mortgaged Premises,
and to enforce all. provisions contalned in the Leases, Assignor
shall render such‘acrounts of collections as Assignee may require,
The license herein given to Assignor shall terminate immediately
upon the occurrence of un Event of Default under the Mortgage Note,
the aforesaid Mortgage, #ay of the Loan Documents described in the
Mortgage Note, or this Ausianment, and upon written notlce of such
Event of Default at any tiwne hereafter given by Assignee to any
Lessee by mailing same by United States registered mail, postage
prepaid, and addressed to the lessee named in the Lease, all
rentals theresafter payable and 'all agreements and covenants
thereafter to be performed by th2 Lessee shall be paid and
performed by the Lessee directly to assignee in the same manner as
if the above license had not been given, without prosecuticn of any
legal or equitable remedies under the Murcgage. Any Lessee of the
Mortgaged Premises, or any part thereof, is suthorized and directed
to pay to Assignor any rent herein assignec currently for not more
than one calendar month in advance, and any pavment so made prior
to receipt of such Lessee of notice of Assigpor’s default shall
constitute a full acquittance to Lessee therefor.

Any Lessee of the Mortgaged Premises, or any jpart therecf,
is authorized (for so long as no Event of Default exists-under the
Mortgage Note, the aforesaid Mortgage, or any of the Loan Documents
described in the Mortgage Note, or this Assignment) and dicected to
pay Assigner the security deposit set forth in its Leases and
monthly payments for real estate taxes, insurance, and common area
charges called for in its Lease, and any payment made prior to
receipt by such lLessee of notice of Assignor’s default shall
constitute a full acquittance to Lessee therefor.

This instrument is being executed and delivered concurrently
with the Mortgage Note, the aforesaid Mortgage, and the Loan
Documents described in the Mortgage Note, to which it refers and
shall be binding upon and all rights, privileges and prerogatives
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given herein shall inure to the bheneflt of the Assignor, the
Assignea, the TLessees, and their respective heirs, executors,
administratsis, successors and assigns.

IN WITNESS WHEREOF, COMERICA BANK~ILLINOIS, not personally,
but as Trustees as aforesaid, has caused these presents to be
signed, all as and on the day, month, and year first above written,

COMERICA BANK~-ILLINOIS, not persocnaily,
but as Trustee under a Trust Agreement dated
June ?2, 1993 and known ag Trust 11810

BY /'* \\u zf/ e
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Ruff, Weidenaar & Reidy, Ltd. ”‘”W%mm of m‘ﬂJV“’Ww"
One North LaSalle Street o b lni
Chicago, IL 60603
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STATE OF ILLINOIS)
) S8
COUNTY OF C O O K)

I, the undersigned, a Notary Public in and for said county,
in the State aforesaid, DO HEREBY CERTIFY that
suzanna Goldsteln Baker ¥ice Prasid ) nt of COMERICA
BANK-ILLINOIS, anguu? lAroné JlﬁerM"D OE{ ci?? , Secretary
of said .COMERICA BANK ILLINDIS, personally known to me to be the
same persons whose names are subscribed to the foregoing instrument
as such Prasident and Secretary, respectively, appeared before me
this day in _person and acknowledged that they signed and delivered
the said instrument as their own free and voluntary act and as the
free and volurcery act of said COMERICA BANK~ILLINOIS, not
personally, but an-Trustee for the uses and purposes thereln set
forth; and the said &scretary did also then and there acknowledge
that he/she, as custodian for the corporate seal of sald COMERICA
BANK=ILLINOIS, did affix \the sald corporate seal as his/her own
free and voluntary act, apd as the free and voluntary act of said
COMERICA BAN¥- ILLINOIS, ne¢- personally, but as Trustee, for the
uses and purposes therein set {orth.

Given under my hand and notarial seal this NUV 1!{1933 y 1993,

/ & "’_—f’ /rﬁ /ﬂ/w( I‘(

"OFFICIAL SEAL" / Notary ublic
Nancy Scott-Rudnick .

Notary Public, Statc of Hlinois

| (Notary
My Comamission Expires 62297 Seal)
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THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERTOIAN (EXCEPTING THEREFROM THAT PART TAKEN FOR FERNDALE
HEIGETS UNIT NO. 1, BEING A SUBDIVISION OP PART OF THE NORTHEAST 1/4 OF SAID
SECTION 11, AND EXCEPT THAT PART TAKEN FOR DELGADO AND REIN’S FERNDALE
MARKRT, A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE
NORTHZAST 1/4 OF SAID SECTION 131, AND EXCEPT THE NORTHK 134.0 PERT OF THE
SOUTHWRST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHRAST 1/4 OF SAID SECTION 11,
LYING EAST O THE WEST LIN® OF LOT 2 IN SAID DELGADO AND REIN’S SUBDIVISION
EXTRNDED SOUT:l AND WEST OF A LINE 655.0 PEET BAST OF AND PARALLEL WITH THE
WEST LINE OF SAID NORTHEAST 1/4 AND THE WEST 134.0 FEET OF THE NORTHEAST 1/4
OF THE NORTHWESC 1/4 OF THX NORTHEAST 1/4 OF SAID SECTION 11, LYING SOUTH OF
THE NORTH LINE OF S2ID LOT 2 EXTENDED EAST AND NORTH OP A LINE PARALLEL WITH
THE NORTH LINB OF SAID NORTHRAST 1/4 AT A POINT 81.18 FEET NORTH OF THE
SOUTHEAST CORNER OF “iID LOT 2 AND EXCEPT THAT PART DESCRYBED AS POLLOWS:
BRGINNING AT THE SOUTLENST CORNER OF SAID YOT 2 IN DELGADO AND REIN’S
SUBDIVISION; THENCE NORTY ON THE EAST LINE OF SAID LOT 2, 81.18 PEET) THENCE
EAST PARALLEL, WITR THR NORTA LINE OF SAID NORTHEAST 1/4, A DISTANCE OF 134.0
PEET; THENCE SOUTHERLY ON A CURVE TANGENT T0 A LINE 134.0 PRET EAST OF AND
PARALLEL WITH THE RAST LINE Cz JAID LOT 2 CONVEX TO THE WEST AND HAVING A
RADIUS OF 800 PEET, A DISTANCE U 211,20 FEET AS MEASURED ALONG THE ARC OF
SAID CURVE TO ITS INTERSECTION WILH % CURVED LINE CONVEX TO THE SOUTH HAVING
A RADIUS OF 745 PEET AND TANGENT TO A LINE 134.0 FERT SOUTH OF AND PARALLEL
WITH THE SOUTH LINE OF SAID LOT 2 AT A 20INT 730 FEET EAST OF THE WEST LINE
OF SAID NORTHEAST 1/4; THENCR WESTERLY A(S#G SAID LAST DESCRIBED CURVED LINE,
A DISTANCE OF 95,06 FPEET AS MEASURED ALUN% THE ARC OF SAID CURVED LINE TO
SAID POINT OF TANGENCY; THENCE WEST ALONG 42SD LINE 134.0 PRET SOUTH OF AND
PARALLEL WITH THR SOUTH LINE OF SAID LOT 2 A DIZTANCE OF 75.0 FEET; THENCE
NORTH PAP’LEL WITH THR WEST LINE OF SAID NORTIEAST 1/4 A DISTANCE OF 134.0
FEET 40 THE SOUTH LINE OF SAID LOT 2; THENCE EAST A%ONG SAID SOUTH LINE 12.0%
YEET TO THE PLACE OF BEGINNING AND EXCEDPT THAT PAXT ©f THE SOUTHWEST 1/4 OF
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION 11, LYING NORTH OF A
LING 344.0 PEET SOUTH OPF AND PARALLEL WITH THE SOUTH LINX OF LOT 3 AFORESAID,
AND LYING WEST OF A LINE 830,0 FEET EAST OF AND PARALLEL #ITH THE WEST LINE
OF THE NORTHEAST 1/4 OF SAYD SECTION 11) AND LOTS "A® AND “B" IN PERNDALE
HEIGHTS UNIT NO. 1, BEING A SUBDIVISION OF PART OF TMR NORTHLAST 1/4 OF SAID
SECTION 11, AND ALL OF ANHERST STREET, KNOX STREET, DELGADO DRIVE AND ELMWOOD
AVENUE, AS DEDICATED, IN FERNDALR HEIGHTS UNIT NO. 1 AFORRSAID, iNJ THAT PART
OF ASHLAND AVENUE, AS DEDICATED, IN PERNDALR HEIGHTS UNIT NG. 1, LYING NORTH
OF THE SOUTH LINE OF XNOX STREET EXTENDED WEST, (BXCEPTING THEREFROM THAT
PART TAKEN FOR STREETS AND HIGHWAYS) ALL IN COOK COUNTY, ILLINOIS.

PIN: o2~ I~ K00 —011; Ox- u»wé—- Q0|
Ox- il- 203 =00l

Address.‘ ‘Dundé’e fRo-'. N chhs Rd’ ?O‘Q+;Y'&‘ i,

EXHIBIT "1"
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