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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on __NQVEMBERG .. ... L1993
The morigager is JAMES PLACEK, A BACHELOR ("Borrower”). This Security Instrament is gwen to FLEET MORTGAGE
CORP., which is Orpanized and existing under the laws of TME STATE OF RHODE ISLAND, and whose address is 11200 WEST
PARKLAND AVEIIUE, MILWAUKEE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of
SIXTY-ONE THOUSAMD ONE HUNDRED AND 00/100ths Dollars (17.5.$61,106.00). This debt is evidenced by Borrower's nots
dated the same date as this Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payabl. o1 DECEMRBER 1, 2008. This Security Instroment secures to Lender: (a) the repayment of the debt
evidenced by the Note, whih interest, and all renewais, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced ‘under paragraph 7 to protect the securily of this Security Instrument; and (c) the performance of
Borrower's covenants and agresmrnts under this Security Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Len’cr the following described property Jocated in COOK County, [llinoia:

UNIT E-36 TOGETHER WITH ITS UNLI¥IOED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BRANDON GROVE CONDOM . iviYM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMEN'" NO. 25455288, IN THE NORTHEAST 1/4 OF
SECTION 15, TOWNSHIP 42 NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL

. MERIDIAN, IN COOK COUNTY, ILLINOJS. .
PIN # 02-15-201-024-1030

2]
[ )

o

which has the address of 109 W BRANDON COURT, UNIT 36, PALATINE, &;

{Streey) {City) o

{llinois 60067 ("Property Address™); . 5]

[Zip Codc) m

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easerieris, appurtenances, and
fixlures now or hereafter a part of the property. All replacements and addijtions shall also be covered by ihis Lecurity Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has theright to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against al} claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniformn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} fos: (a) yearly taxes:
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments ~
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, |
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower io Lender, in accordance with the~ '
provisions of parsgraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.*
Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally -
related morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. § 2601 er seq. ("RESPA™), unfess another law that applies to the Funds sets &
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estittmte the riuount of Futids Jue on the basis of current duia and reasonable estimates of expenditures of future Escrow Items or, /™ |
otherwise in accordance with applicabls law. 3‘ %
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FMCY 706137-5
The Funds shall be hcldUNi F»Ecl@nlﬂ Aﬂy[@dﬁp.\émmmm, or entity (including
Lender, if Lender is such instNulle r in hiny Federtl HOm & -shalllpply the Funds to pay the Escrow

ftems. Lender may not charge Borrower for holding and applying the Funds, appusily apslyzning the cscrow account, or
verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and upplicabie law permits Lender to make such
a.chaige™ However, Lender may require Borrower to pay a one-time charge for an independent real estale tax reporting rervics
used by Lender in connection with this Joan, unless applicable law provides ctherwise. Urless an agreemen! is made or
-applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earninge on the Funds,
Borrower and Lender may agree in writing, however, that inierest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpase for which each debit
to the Fuads was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Fundy held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay lo Lender the amoun! to make up the deficiency. Borrower shall make vp the deficiency in no more than twelve
monthly payments, at Leader's sole discretion,

Upon payment in full of al} sums secured by this Security Instrument, Lender shail promptly refund to Barrower any Fuads
held by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credit against the surs secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenls received by Lender under paragraphs |
and 2 shall be spplied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any fate charges due under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, asscssments, charges, fines and impusitions altributable to the Property
which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in tiie manner provided in parngraph 2, or if not paid in thut manner, Borrower shall pay them on time directly
to the person owed pryment. Borrower shall promptly furnish to Leader afl notices of amounts to be paid under this paragraph.
1f Borrower makes thise payments directly, Borrower shull promptly furnish 10 Lender receipts evidencing the psyments,

Borrower shall promrtly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agress in
writing to the paymenti of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien
by, or defends against‘erforcament of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; o (v} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If L<pdir determines that any part of the Property is subject to 2 fien which may attain prionty over
this Security Instrumeat, Lender vay give Borrower a notice identifying the licn. Borrower shall satisfy the lien or lake ope or
more of the actions set forth above Vimin 10 days of the giving of natice., .

5. Haziard or Property Insurance. Zorrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, bazards|in.lyded within the term "extended coverage” and any other hazards, including floods or
flooding. for which Lender requires insursce. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the irsunnce shall be chosen by Borrower subject to Lender's approval which shali not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Propeny wn accordance with paragraph 7.

Ail insurance policies and renewals shall be tcrertable o Lender and shall include a standard morigsge clause. Lender shall
have the right to hold the policies and renewals. If Lerdor requires, Borrower shall promptly give to Lender all receipts of paid
premivms and renewal notices, In the event of loss/ Porrower shall give prompt notice to the insurance carrier and Lender.
{ ender may make proof of loss if not made promptly by 3orrower,

Ualess Lender and Borrower otherwise agres in wriling, yisurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair {s economically feasible and Lender's security is not lessened. If the restoration or
repair 15 not ecopomically feasible or Lender's security wouts! be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then vz, /with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lendlieribat the insurance cacrier has offered to setlle g clzim, then
Lender may collect the insurance proceeds. Lender may use the procesids o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period ' wi) begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicetion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs.)ind 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurunce policies and proceeds resulling from damage
ta the Property prior to the acquisition shall pass to Lender 10 the extait of the sums secured by this Security Instrument
irmmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; 6o rower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence vithin sixty days after the execution of
this Security lnstrument and shall comtinue to occupy the Property as Borrower's prins. sa! sesidence for at least dne yesr afier
the date of occupancy, unless Lender otherwise ngrees in writing, which consent shall not b= unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall ino destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on the Property. Borrewer shal’ = in defanit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment couid result in forfetture of the
Property or otherwise materially impair the Jien created by this Security Instrument or Lender’s socip’y interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding ¢ b. dismissed with a ruling
that, in Lender's good fsith determipalion, precludes forfeiture of ithe Borrower's iniferest in the'Pronerty or other material
impairment of the liea created by this Security Instrument aor Lender's securily interest, Borrower s/:all also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statemenis ‘o Lender {or failed
to provide Lender with any material information) in connection with ihe loan evidenced by the Note, including, but not limited
ta, represeniations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrnument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propesty (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Prapernty and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has prionty over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this parsgraph
7, Lender does not have to da so. ’

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

8. Mortgage Insurance. If Iender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obisin coverage substantially equivalent to the mortgage insurance previously in effect, at 8 cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Leader. If
substantially equivalent morigage insurance coverage is not available, Borrower shzll pay to Lender each month a sum equal to
one-twelfth of \he yeasly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use apd retain thess payments s 2 Joss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the opticn of Lender, if mortgage insurance coverage (in the amount snd for the period
thet Lender requires) provided by an ipsurer approved by Lender agrin becomes available and is obtained. Borrower shzlf pay
the premivms required o maintain mongage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law.

Form 3014 9/80 (poge 2 of # pages)
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9. Inspection. Lender MNQ ; nu)ll tles upgn ann f the Property. Lender shall give
Borrower notice at the lime ri i tionispeeying r ih) . ‘e ingpection. -

10. Condemnalion. The proceeds of any award or claim for dumages, direct or cohsequential, in cannection with any
condemnatioa or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security Instrument,
whetlier or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property in which the fair
unarket value of the Property immediately before the laking is equal to or greater than the amount of the sums secured by this
Sscurity Instrument immediately before the waking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immeadiately before the
taking. Any balance shall be paid to Borrower. In Ihbe event of a partial taking of the Property in which the fair market valuz of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender atherwise agree in wriling or unless applicable law atherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the suma are then due.

If the Property is zbandoned by Borrawer, or if, afier notice by Lender to Borrower thai the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days sfter the dute the notice is given,
Lender s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the nums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Neot Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest of Borrower shall not
operate 10 release the lability of the original Borrower or Borrower’s successors in interest. Lender shell not be required to
commence proceelwngs agrinst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secures hy this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interes’. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or reraedy. L

12. Successors ang” Assigns Bound; Joint and Several Liabilily; Co-signers. The covepants and agreements of this
Security Instrument shal¢ kip2 and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's townants and agreements shall be joint and several. Any Borrower whko co-signs this Security
Instrument but does not execvie the Note: {a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower's interest in the Propeity uader the lerms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument. zad (c) agrees that Lender and any other Borrower may agree to extend. modify, forbear ar
make any accommodations with regard to-the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chasrges. If the loan secu'ed by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so thal ins interest or other loan charges collected or ta be collected in connection with the loan
exceed the permitted limits, then: (a) any suck tcan charge shall be reduced by the amount necessary to reduce the charge to the
permitied )imil; and (b) any sums already collcted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refuzd Uy reducing the principal owed under the Note or by making a direct payment
to Borrower. If s refund reduces principal, the radvction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice (o Borrower provided foi 17/ this Security Instrument shall be given by delivering it or by mailing it
by hrst class mail unless applicable law requires use of mother method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Ary nolice to Lender shall be given by first class mail to Lender's
address stated berein or any other address Lender desigiates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower ar Londer when given as provided in this paragmph,

15. Governing Law; Severability. This Security Instrument~i7il be governed by federal law and the Jaw of the jurisdiction
in which the Property is located. In the event that any provision <r clanse of this Security Instrument or the Note conflicts with
applicable law, such conflict shali not affect other provisions of this se urity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Jecurity Instrument and the Note are declared to be
severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of [jie Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all Or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transfer.ed ap’ Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymeat-in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by lender if exercise is p/olvbited by federal taw as of the date of this
Security Instrument.

If lender exercises this coption, Lender shall give Bosrower notice of acceleration. . ic rotice shall provide a’period of not
less than 30 days from the date the notice is delivered or mailed within which Borrc wer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums priar to the expiration of this pericd, .eader may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days (or such other ror'od as applicable law may
specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Se_urity Instrument; or (b}
entry of a2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leruer all sums which then
would be due under thiz Security Instrument and the Noite as if no acceleration had occurred; (b) cures say default of any other
covenants or agreements; (¢) pays zl) expenses incurred in enforcing this Security Instrument, includiug), but not limiled jo,
reasonable attorneys' fees; and (d) takes such action us Lender may reasonsbly reqguire to assure that the Yen of this Security
Instrument, Lender's vights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continne unchanged. Upon reinstatement by Borrowsr, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Lonn Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in & change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential
uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta! Law
nf which Borower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any romoval or othor renwediution of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ail necessary remedial actions in accordance with Envirvamental Law.

As wsed ip this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federa) laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. Form 3014  9/80 (page 7 of ¥ pages)
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A Mceleralion, Remegles, Lender shall give notice o Borrower prior o acceleration fonowmg Borrower‘s hreach of any
wovenant or agreement in thiyv Security Instrument (but not prior to acceleration under paragruph 17 unless applicuble luw
provifdes otherwise), The notice shall specify: (a) the default; (1) the action required to cure the defuulf; () a date, not less thun
30 days from the date the notice is given to Borrower, by which the defaull must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in sccelerstion of the sums secured by this Security Instrument,
foreclosure by Judicinl proceeding and sale of the Property. The notice sholl further inform Borrower of the right to reinstate
after acceleration und the ripht to assert in the foreclosure proceeding the non-existence of a defpull or any vther defense of
Borrower ta acceleration and foreclosure. If the defuult Is not cured on or helore the date specificd in the notice, Lender at ua
option may require immediate payment in full of all sums secured by this Security Instrument without further demund and

may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumeat

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instr;.:ment. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and 2 reements of this Security Instrument as if the rider(s) were » part of this Security Instrument.

[Check applicabls hoy.(es)]

b Condominium Rider 3 1-4 Family Rider

[ Planned Unit Development Rider D) Biweekly Payment Rider
[JSecond Home Rider

1 Adjustable Rate Rider
[ Graduated Fayrien’ Rider
B4 Balloon Rider
D Other(s) {specify]
BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security Instrument and

ORate Improvement Rider

in any rider(s) executed by Borrower atd'reLorded with it.

Witnesses: Q j '
...................................................................... X' @ﬂU’Jv(’f7(sw)
JAM ACEK ~Horrower
SociaMSecurity Number ., 223-94:9265..........c.ccvevrvenennn.
........ PRSPPI ¢ - ) |
-Borrower
Socia) Security Number | ... erernens
.......................................................... ceenino(Seal) rtereresreer T i tasareasaresataniorrrsnencrracansrsassnsnsanannc{OCRI}
Borrower -Borrower
Social Security Number | ... et et vt narian Social Secunty Mumber | e

[Spasre Below This Line Fur Acknowledgment] —— —

STATE OF ILLINOIS, .......... PUPAGE .. e County ss:

the undersigned . a Notary Public in and for said county and state do heresy cenify that JAMES PLACEK,
A BACHELOR personally known to me to be the same person(s) whose name(s) subscribui 1 the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and deliverid ‘the said instrument as
his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givep under my hand and official seal, this 1< T .

My Cammission expires:

“QFFICIAL SEAL" !
CONSTARCE WHITE
Nolary Public, State of (ifinois
Fleet Mortgage Corp. My Commisslun Expires gf2js6 !
377 EAST BUTTERFIELD ROAD, SUFTE 375 L SIerEE
LOMBARD, ILLINDIS 60148

This Instrument was prepared by:

Form 3014 B9/90  (page & of 4 pages)
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BALLOON RIDER FMC #706137-5
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCON RIDER is made this §TH day of NOVEMBER, 1993, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note to
FLEET MORTGAGE CORP. (the "Lender™) of the same date and covering the property described in the
Security Instrumeni and located at:

.......................................

{Property Addrean)

The interest rate stated on the Nole is called the "Note Rate.” The date of the Note is called the "Note
Date." 1 understand the Lender may transfer the Nole, Sccurity Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to reczive
payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

. At rue \ maturity date of the Note and Security Instrument (the "Note Maturity Date"), I will be abie to
obtain a ‘nev’ loan ("New Loan") with a new Maturity Date of DECEMBER 1, 2023, (the "New Maturity
Date"”) and vith an interest rate equal to the "New Loan Rate” determined in gccordance with Section 3 below
if all the conduois provided in Sections 2 and 5 below are met (the "Conditional Refinance Option"). If those
conditions are ‘5o met, I understand that the Note Holder is under no obligation tn refinance the Note or to
modify the Note, reccf the Note Rate, or extend the Note Maturity Date, and that [ will have to repay the Note
from my own resourde: or find a lender willing 10 lend me the moncy to repay the Note.

2. CONDITIONS 7O OPTION
If 1 want to exeicive the Conditional Refinance Option, certain conditions must be met as of the Nole

Maturity Date. These cozdntions are: (1) 1 must still be the owner and occupant of the property subject to the
Security Instrument (the "Projerty™; (2) 1 must be current in my monthly payments and cannot have been
more than 30 days late on any ¢fb. 12 scheduled monthly payments immediately preceding the Note Maturity
Date; (3) there are no liens, defects, o= encumbrances against the Property, or other adverse matters affecting
title to the Property (except for luxes and special assessments not yet due and payable) arising after the
Security Instrument was recorded; (V) th~ New Loan Rate cannot be more than 5 percentage points above the
Note Rate; and (5) 1 must make a written rec vest to the Notz Holder as provided in Section § below.

3. CALCULATING THE NEW LOANM RATE
The New Loan Rate wiil be a fixed ~'¢ of interest equal to the Federal Home Loan Morigage

Corporation's required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery
commitment, plus onpe-half of one percent (0.5%) rounded to the nearest one-eighth of ope percent (0.125%)
(the "New Loan Rate"). The required net yield shall be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my electionto exercise the Conditional Refinance Option. If this
required net yield is not available, the Note Holder wiiVdetermine the New Loan Rate by using comparable

information.
4. CALCULATING THE NEW PAYMENT AMOUN'

Provided the New Loan Rate as calculated in Section/3 “bove is not greater than 5 percentage points
above the Note Rate and all other conditions required in Sectirz 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be suificient«o repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, ples (c) all other sums I will ow: under the Note and Security Instrument
on the Note Maturity Dale {assuming my monthly payments then wie current, as required under Section 2
above), over the term of the New Loan at the New Loan Rate in equai ramithly payments. The result of this
caI‘cu!ation will be the new amount of my principal and interest paymem-av.iy month until the New Loan is
fully paid.

5.  EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of tle Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expecica to owe on the Note
Maturity Date. The Note Holder also will advice me that I may exercise the Conditic nal Tlefinance Opticn if
the conditions in Section 2 zbove are met, The Note Holder will provide my paymeui rooesd information,
together with the name, title and address of the person representing the Note Holder that I ayist.notify in order
to exercise the Conditional Refinance Option. If I meet the conditions of Section 2 above, [puy exercise the
Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and p~ later than
45 calendar days prior to the Note Maturity Date. The Note Holder wiil calculate the fixed New J_oan Rate
based upon the Federal Home Loan Mortgage Corporation’s applicable published required net yicld in effect
on the date and time of day notification is received by the Note Holder and as calculated in Section 3 above. |
will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
cccupancy and property lien status. Before the Nole Maturity Date the Note Holder will advise me of the new
interest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will
charge me a $250 processing fee and the costs associated wilh the exercise of the Conditional Refinance
Option, including but limited to the cost of updating the title insurance policy.

R accepts and agrees to the terms and covenants contained in this Balloon

.

....................... (SR} otrieeieeee e iee et ent e et e seeesee(Sel)
Borrawer Borrower

............................................................ (Seal) et e e e rer et e e (SeRD)
Horrower Borrower

fSign Original Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ., STH. ... dayof ,  NOVEMBER  , . . ... , 1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to FLEET MORTGAGE CORP. (the "Lender™) of the same date and covering the

Property described in the Security Instrument end located at:

109 W BRANDON COURT, UNIT 36, PALATINE, ILLINOIS 60067 . ..o,

The Property includes 2 unit in, together with an undivided interest in the common clements of, a
condominium project known as:

ERANDON GROVE CONDOMINIUM . . ..., BSOS UPUPO RS ORPTP

"""" {Namc of Condominium Praject}
(the "Condominium Project”). If the owners association or other entity which acts for ihe Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds a7d benefits of Borrower's interest.

CONDUMLM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Porrower and Lender further covenant and agree as follows:

A. Condontninum Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Prijeit's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or
uny other documeut which creates the Condominium Project; {ii) by-laws; (jii) code of regulations; and (iv)
other equivalent docrmznts. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constihiep” ocuments.

B. Hazard Insurance, So.-long as the Owners Association maintains, with a generaliy accepted insurance
carrier, a "master” or “blanke!” policy on the Condominium Project which is satisfactory 1o Lender and
which provides insurance coverarz i the amounts, for the periods, and against the bazards Lender requires,
including fire and hazards includes within the term "extended coverage,” then:

() Lender waives the provisica i Uniferm Covenant 2 for the monthly payment to Lenderof the

yearly premium instailments for hazaid insurance on the Property; and
(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied to the exteni *aa} the required coverage is provided by the Owners Association |

policy.
Borrower shall give Lender prompt siotice >f any Japse in required hazard insurance coverage.

In the event of a distribution of hazard insviante proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for applization 1o the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurnnce. Borrower shall take suib/actions as may be reasonpsble to insure that the
Owners Association maintains a public liability insurance poic) acceptable in form, amount, and extent cf
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dzinages, direct or consequential, payable to
Borrower in copnection with any condemnation or other taking of all ur sy part of the Property, whether of
the unit or of the common elements, or for any cenveyance in lieu of sondelanation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lenderir-ihe sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to/vender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonmeni or fermination of the Condominium Project, exgip! for abandonment or
termination required by law in the case of substantial destruction by fire or other tosualty or in the case of a

1aking by condemnation or eminent domain; .
(ii) any amendment to any provision of the Constituent Documents if the provisior i~ {or the express

benefit of Lender;
(iii) termination of professional management and assumption of self-management ol the Owners

Assaciation; or
(iv) any action which would have the effect of rendering the public liability insuraniccoverage
maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whea due, then Lender may
pay them. Any amounts disbursed by Leader under this paragraph F skall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 1o Borrower requesting payment.

Condomisium Rider

BY SIGNING BELOV Borrower accepts and agrees 1o the terms and provisions contained in this
/

iy, .0

............

e
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, i een(SEBD)  tieuetens ettt e as erv(Seal) |
AMES PLACEK

39058608
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